QUICK SERVICE NNN RESTAURANT
F 0 R S A I_ E NEW CONSTRUCTION (2020)

6.95% CAP RATE
2550 16 AVENUE, COLD LAKE, ALBERTA PRICE: $2,200,000
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OPPORTUNITY

Marcus & Millichap REIS Canada Inc. is pleased to present the RHIGHWAY 28
opportunity for an investor to acquire 201-2550 16 Avenue, Cold

Lake, Alberta (the "Subject Property"). The Subject Property

represents a stable, income-producing QSR drive-thru operating

under well-known national banners, Burger King and The

Chopped Leaf. The tenants are operating on completely NNN

leases with minimal landlord responsibilities.

DUAL LANE
DRIVE-THRU

HIGHLIGHTS

Leased on a NNN and carefree basis to successful
franchisees, operating under well-known national
banners: Burger King and The Chopped Leaf.

@ New construction, built in 2020.

Q‘a Dual lane drive-thru.

-Q. Excellent exposure and access to major Alberta
BN provincial Highways, Highway 28 and Highway 55.

Tenants take care of all day-to-day management of
& includi 1, landscapi
(Y the property including snow removal, landscaping,
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SALIENT DETAILS

Address:

201 - 2550 16 Ave, Cold Lake, Alberta

LINC:

0037303427

Legal Description:

PLAN 1623219 BLOCK 1 LOT 2

Zoning: C2 —Arterial Commercial
Year Built: 2020
Lot Size: 30,056 SF / 0.69 Acres
Tenants: 2057296 Alberta Ltd. o/a Burger King
’ 2369731 Alberta Ltd. o/a The Chopped Leaf
Burger King: 2,513 SF
Leaseable SF: The Chopped Leaf: 1.116 SF

Total: 3.629 SF

Commencement Date:

Burger King: March 3, 2023
The Chopped Leaf: January 1, 2023

Lease Expiry:

Burger King: March 2, 2030
The Chopped Leaf: December 31, 2032

Renewal Options*:

Burger King: 1x 10 Year
The Chopped Leaf: 2 x 5 Year

NOI: $152,848
Price: $2,200,000
Cap Rate: 6.95%

*At FMR, not less than before.
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https://coldlake.civicweb.net/document/3615/page#=33

MARKET OVERVIEW

Nestled on the shore of Alberta’s seventh largest lake, a
three-hour drive northeast of Edmonton and 20 minutes
west of the Saskatchewan border, Cold Lake is home to c 0 LD LAKE
over 16,000 residents. The city has grown to become the
retail hub of northeast Alberta, while maintaining its warm,
rural roots. Cold Lake is the community of choice for many
workers in the nearby oil patch, while also being the proud
home of 4 Wing, Canada's busiest fighter pilot base.
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MarCUS &Ml"]Chap MarcusMillichap.com

Armaan Sohi Jon Buckley Joe Genest Curtis Leonhardt Marcus & Millichap

Associate Personal Real Estate Corporation Personal Real Estate Corporation Personal Real Estate Corporation 1100 - 1111 West Georgia Street

(604) 675-5216 Senior Managing Director Investments First Vice President Investments First Vice President Investments Vancouver, BC V6E 4M3

Armaan.Sohi@MarcusMillichap.com  (604) 630-0215 (604) 398-4341 (604) 638-1999 T (604) 638-2121
Jon.Buckley@MarcusMillichap.com JGenest@MarcusMillichap.com CLeonhardt@MarcusMillichap.com F (604) 638-2122

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information

contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved.
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