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THE OFFERING

The New York Multifamily team is pleased to offer the following opportunity located in the booming NoLIta 

neighborhood. 248 Elizabeth Street is located on the East side of Elizabeth Street between Prince & East Houston Streets. The 

property boasts a gross square footage of 7,500, is zoned C6-2 / R8, and is built 24 ft x 59 ft on a 24.25 ft x 81.67 ft lot (Block: 507; 

Lot: 12)

THE OPPORTUNITY
• Building Overview: 248 Elizabeth Street is a meticulously maintained, mixed-use trophy asset spanning a total of 7,500 square 

feet. Falling into the highly-desirable tax class 2B protected status, taxes can increase by no more than 8% annually, and by no 

more than 30% over any given 5-year period. The asset comprises 7 residential units, with a diverse mix of one, two, and four-

bedroom apartments, and two ground floor retail spaces. 71% of the units are free market, providing strong future income 

potential. Additionally, the majority of the free-market units fall above the luxury threshold for Good Cause Eviction, providing 

any investor with the ability to dictate rents and capitalize on the rental growth in the booming NoLIta submarket.

• Finished Product Turnkey Asset with Retail Upside. 248 Elizabeth Street recently underwent significant, top to bottom 

renovation since acquisition. The residential units offer brand new high-end finishes that rival condominium-level quality. 

Features include hardwood flooring, custom kitchen cabinetry, stainless steel appliances, and modern bathroom fixtures. All free-

market units have been updated with luxury-grade materials to appeal to discerning renters seeking premium living spaces in 

NoLIta. Additionally, both retail spaces are currently rented below market. Similar spaces on the block consistently command 

over $300/sf, providing considerable upside while capitalizing on a strong existing stream of cash flow.

• Unrivaled Location: World renown as one of the best blocks in NoLIta, let alone New York City, 248 Elizabeth Street is nestled 

on the prime retail corridor between Prince & East Houston Streets where retail rents command over $300/sf and residential 

rents continue to boom. Strategically & conveniently located steps from SoHo, Little Italy, the Elizabeth Street Garden, New York 

University, Washington Square Park, and internationally-acclaimed bars & restaurants, any purchaser or investor will benefit 

from this location for generations to come. Additionally, given its immediate and central proximity to incredible transportation, 

restaurants, and other amenities in the NoLIta neighborhood, high profile renters are eager to pay a premium for all this location 

has to offer.
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FINANCIAL OVERVIEW
F I N A N C I A L  A N A L Y S I S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of 
the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Institutional Property 
Advisors, IPA, and Marcus & Millichap are service marks of Marcus & Millichap Real Estate Investment Services, Inc. © 2018  Marcus & Millichap. All rights reserved.
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RENT ROLL
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INCOME & EXPENSE ANALYSIS
F I N A N C I A L  A N A L Y S I S



PROPERTY



248 Elizabeth Street

Neighborhood NoLita

Borough Manhattan

Block & Lot 507 / 12

Lot Dimensions 24.25 ft x 81.67 ft

Lot SF 1,980

Building Dimensions 24 ft x 59 ft

Approximate Building SF 7,500

Zoning C6-2 / R8

Max Far 6.02

Available Air Rights 4,455

Landmark District None

Historic District None

Annual Tax Bill $20,294

Tax Class 2B

PROPERTY DESCRIPTION
P R O P E R T Y  D E S C R I P T I O N

TAX MAP



PROPERTY PHOTOS – EXTERIORS
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PROPERTY PHOTOS – INTERIORS
P R O P E R T Y  D E S C R I P T I O N



PROPERTY PHOTOS – INTERIORS
P R O P E R T Y  D E S C R I P T I O N



1. Basilica of St. Patrick’s Old Cathedral 6. Washington Square Park

2. Prince St. Pizza 7. NYU

3. Elizabeth Street Garden 8. Tompkins Square Park

4. CBGB 9. Katz’s Delicatessen

5.  Apple SoHo 10. Freeman Alley
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NON-ENDORSEMENT AND DISCLAIMER NOTICE

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by
the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent
of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers,
and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square 
footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of
the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty
or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real
Estate Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE
CONSIDERED AN APPRAISAL. This information has been secured from sources we believe to be reliable, but we make no representations
or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must
verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2021 Marcus & Millichap. All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and
seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19
pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective
purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and
sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All
potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting 
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements
are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely
on their own projections, analyses, and decision-making.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing
package. The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement
by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

NEW YORK FAIR HOUSING NOTICE

https://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENTONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MOREDETAILS.

Broker of Record
John Horowitz
(212) 430-5260
Lic #10311204479 
Activity ID: 

http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
http://www.dos.ny.gov/licensing/docs/FairHousingNotice_new.pdf
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