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N O N - E N D O R S E M E N T & D I S C L A I M E R N O T I C E

C O NF I D E NT I AL I T Y & D I S C L AI M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and 
should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified 
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the 
future projected financial performance of the property, the size and square footage of the property, and improvements, the presence or absence of contaminating substances, PCB's or 
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s 
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, 
Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no 
warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information 
set forth herein.

NO N- E ND O R S E M E NT NO T I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is 

not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or 

commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. ALL PROPERTY SHOWINGS 

ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment 

Services, Inc. © 2025 Marcus & Millichap. All rights reserved.
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N E T L E A S E D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of

this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation 

whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing

any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies

any obligation to conduct a due diligence examination of this Property for Buyer.

Anyprojections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this
property.

The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your

satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial 

documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future

success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with

little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property

taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other

conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the

property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the

lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of

the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense,

or liability arising out of your investigation and/or purchase of this Net Lease property.

OFFICES THROUGHOUT THE U.S. AND CANADA

marcusmillichap.com
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Los Angeles, California 90026

Pricing

$15,010,000 | 5.25% Cap

Tenant Total Renal Care, Inc.

Lease Type Absolute NNN

SF Occupied 17,126

PPSF $876.45

Net Operating Income $787,796

Lease Commencement 12/1/2025

Lease Expiration 11/30/2032

Lease Term 7 Years

Lease Term Remaining 7 Years

Rent Increases 5% Annually

Renewal Options (Three) Five Year Option

Landlord Responsibility None

Tenant Responsibility All

Net Operating Income

$787,796

Lease Terms Rent Escalations

5% Annually

Year Built

1957

Size

17,126 SF | .76 AC

YEAR ANNUAL MONTHLY CAP RATE

12/1/2025 - 11/30/2026 $787,796 $65,650 5.25%

12/1/2026 - 11/30/2027 $827,186 $68,932 5.51%

12/1/2027 - 11/30/2028 $868,545 $72,379 5.79%

12/1/2028 - 11/30/2029 $911,972 $75,998 6.08%

12/1/2029 - 11/30/2030 $957,571 $79,798 6.38%

12/1/2030 - 11/30/2031 $1,005,450 $83,787 6.70%

12/1/2031 - 11/30/2032 $1,055,722 $87,977 7.04%

Absolute NNN

https://www.google.com/maps/place/Heartland+Cardiology+LLC/@37.7469956,-97.2275836,197m/data=!3m1!1e3!4m15!1m8!3m7!1s0x87bafd79f23a7c85:0xa7f01f9f6264fd86!2s3555+N+Webb+Rd,+Wichita,+KS+67226!3b1!8m2!3d37.7475078!4d-97.2269439!16s%2Fg%2F11fxb929z1!3m5!1s0x87bafd73ae540749:0xdb982418e1f072d3!8m2!3d37.7470596!4d-97.2273497!16s%2Fg%2F11c6txt1rz?entry=ttu&g_ep=EgoyMDI1MDgwNS4wIKXMDSoASAFQAw%3D%3D








DaVita Inc., a Fortune 500® company, is the 
parent company of DaVita Kidney Care and 
HealthCare Partners, a DaVita Medical Group. 
DaVita Kidney Care is a leading provider of 
kidney care in the United States, delivering 
dialysis services to patients with chronic kidney 
failure and end stage renal disease (ESRD). 

DaVita Kidney Care operated or provided 
administrative services at 2,675 outpatient 
dialysis centers located in the United States 
serving approximately 240,000+ patients. The 
company also operated 154 outpatient dialysis 
centers located in 14 countries outside the 
United States. 

Further, the company provides acute inpatient 
dialysis services in approximately 900 hospitals 
and related laboratory services in the United 
States. The company was formerly known as 
DaVita HealthCare Partners Inc. and changed its 
name to DaVita Inc. in September 2016. DaVita 
Inc. was founded in 1994 and is headquartered 
in Denver, Colorado. 

TENANT

OVERVIEW 

DaVita Dialysis

HEADQUARTERS

DENVER, CO
OPERATING INCOME

$2.09 BILLION

EMPLOYEES

76,000+

REVENUE

$12.82 BILLION

PATIENTS

280,000+
TICKER

NYSE: DVA



10

About the Property

Longstanding Location with New Lease Extension
Continuous Operation as Dialysis Clinic since 1983.  
New Seven Year Lease Extension Commencing 12/1/2025
Current Rental Rate Negotiated is Fair Market Value 
as Required per Compliance with Stark Law

Better Than Market Rental Increases
5% Annual Rental Increases Provides Landlord with 
Significant Rent Growth Over Term and 
Automatic Appreciation

High Volume Clinic in Dense Suburban Area
30 Dialysis Stations Provides Tenant with 
High Capacity to Serve Patient Base

Absolute NNN Lease Structure
Absolutely Free of Responsibility for Landlord and
No Exposure to Capital Expenditures

Core Los Angeles, California Location

LA County is an entertainment, 
manufacturing and international trade 
behemoth, with a fast growing high-tech 
and digital media industry cluster largely 
centered in West LA and, increasingly, in 
the Hollywood area and beyond. With $807 
billion in annual output, Los Angeles County 
ranks among the world’s largest economies. 
Its GDP, which would rank No. 19 in the 
world if it were a standalone nation, is larger 
than Switzerland and Saudi Arabia, and 
right behind Netherlands and Turkey, 
underscoring the magnitude of the region's 
economy.

Large Parcel with Dedicated Parking Area
.79 Acre Parcel with Ample Parking at a Ratio of 2.74
17,126 SF Building 
RAS3 Zoning – Click for More Information

Capital Improvements Made at Tenants Expense
New Roof Completed 2025

https://codelibrary.amlegal.com/codes/los_angeles/latest/lapz/0-0-0-2573
https://codelibrary.amlegal.com/codes/los_angeles/latest/lapz/0-0-0-2573
https://codelibrary.amlegal.com/codes/los_angeles/latest/lapz/0-0-0-2573
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DEMOGRAPHICS
2723 W Temple St, Los Angeles, CA 90026

POPULATION 1 Mile 3 Miles 5 Miles

2029 Projection 80,050 578,246 1,161,565

2024 Estimate 79,508 569,860 1,149,652

2020 Census 79,442 563,001 1,158,658

HOUSEHOLDS

2029 Projection 33,701 254,577 481,783

2024 Estimate 32,926 247,271 470,795

2020 Census 31,864 237,264 455,709

INCOME

Average $81,453 $83,527 $88,009

Median $62,946 $62,609 $66,278

Per Capita $35,201 $38,160 $38,128

13.7
Miles

Los Angeles 
International Airport

3.6
Miles
University of 

Southern 
California

3.4
Miles

Dignity Health- 
California Hospital 

Medical Center
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