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New Retail Development at Tanglewood | 3825 Conlon Way, Elizabeth City, NC

SALE PRICE: $5,102,133.33 (6% CAP) DEMOGRAPHICS | 1 MILE 3 MILES 5 MILES
Est. Population 770 8,245 29,451
PROPERTY FEATURES: P
e il _ o Avg HH Income | $57,782 | $95,153 | $83,859
e 18,056 SF retail shops, build-to-suit concept nestle
on 1.16 acres, directly in front of established Tangle- Households 354 3,224 11,459
wood Pavilions in Elizabeth City, NC! [5eq] )
« Nearby retailers include: Walmart, TJ Maxx, Ross, (s} Lhesapeake
Hobby Lobby, Aldi, & Lidl Suffolk
e Located in the retail hub for Elizabeth City at the
intersection of US Route 17 Bypass and Halstead C‘“‘-’Sﬂlj’rfs-" () Al
Boulevard anchored by a £206,000 SF Walmart su- National R
percenter with $110M annual revenue Wildlites
Corapeake A =
 The U.S. Coast Guard maintains a major base in { = Movaek Bgits | sand
the area with more than 2,700 employees ™ (1e5)
) ) . Sunbury — South Mills Currituck
e Under Construction! Sentara Healthcare is build-
ing a 110-bed hospital bringing over 1,000 new @ Sk
employees to the area 7 ot
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OFFERING SUMMARY

MATTRESS WAREHOUSE FOREFRONT DERMATOLOGY

ANNUAL BASE RENT $161,728.00 ANNUAL BASE RENT $144,400.00
RENTABLE SQ. FT. 4,256 RENTABLE SQ. FT. 3,800
YEAR BUILT 2026 YEAR BUILT 2026
LOT SIZE (AC) 0.58 LOT SIZE (AC) 0.58

TENANT TRADE NAME

Mattress Warehouse

TENANT TRADE NAME

Forefront Dermatology

GUARANTOR Corporate GUARANTOR Corporate
LEASE TYPE Absolute NNN Lease LEASE TYPE Absolute NNN Lease
LEASE TERM 86 Months LEASE TERM 86 Months
RENT COMMENCEMENT DATE May 1, 2026 RENT COMMENCEMENT DATE December 16, 2025
LEASE EXPIRATION DATE July 1, 2033 LEASE EXPIRATION DATE February 16, 2033
TERM REMAINING ON LEASE 86 Months TERM REMAINING ON LEASE 84.5 Months

RENT INCREASES

10% Increases Every 5 Years,
including Renewal Options

RENT INCREASES

3% Increases Annually;
including Renewal Options

NUMBER OF OPTIONS

3-5 Year Options

NUMBER OF OPTIONS

2-3 Year Options

TENANT RESPONSIBILITIES

Interior of Premises + CAM,
Taxes & Insurance
Limited HVAC

TENANT RESPONSIBILITIES

Interior of Premises + CAM,
Taxes & Insurance
Limited HVAC

LANDLORD RESPONSIBILITIES

Structural Components, Roof,
Parking Lot, Limited HVAC

LANDLORD RESPONSIBILITIES

Structural Components, Roof,
Parking Lot, Limited HVAC
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RENDERINGS
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CONCEPT PLAN #3
FOR
3825 CONLON WAY

ELIZABETH CITY, NORTH CAROLINA

parker burnell real estate group |1436 s. independence blvd., suite 200, virginia beach, va 23462 | www.parkerburnell.com




.:"
¢

b

UNDER CONTRACT.- 84 UNIT APARTMENT COMPLEX

i- Walmart

$110 MILLION

HALSTEAD BLVD EXTENSION
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_.TANGLEWOD PARKWAY SOUTH
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TANGLEWOOD LAKE

180 LUXURY APARTMENTS
OCCUPAN

=+ HALSTEAD BLVD EXTENDED - 22,000 VPD
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 0.8MILES

SENTARA

135 ACRES
1,000 EMPLOYEES
NEW HOSPITAL
COMING SOON
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