
333 S. Mt. Vernon Avenue | San Bernardino, CA  92408

MEMORANDUM
OFFERING



CONFIDENTIALITY & DISCLAIMER

Exclusively Presented by: CBRE, Inc. Ontario, CA  91764l 
Philip.woodford@cbre.com

This is a confidential Memorandum intended solely for your limited use and benefit in
determining whether you desire to express further interest in the acquisition of the Property.

This Memorandum contains selected information pertaining to the Property and does not purport
to be a representation of the state of affairs of the Property or the owner of the Property (the
“Owner”), to be all-inclusive or to contain all or part of the information which prospective
investors may require to evaluate a purchase of real property. All financial projections and
information are provided for general reference purposes only and are based on assumptions
relating to the general economy, market conditions, competition and other factors
beyond the control of the Owner and CBRE, Inc. Therefore, all projections, assumptions and
other information provided and made herein are subject to material variation. All references
to acreages, square footages, and other measurements are approximations. Additional
information and an opportunity to inspect the Property will be made available to interested
and qualified prospective purchasers. In this Memorandum, certain documents, including
leases and other materials, are described in summary form. These summaries do not
purport to be complete nor necessarily accurate descriptions of the full agreements referenced.

Interested parties are expected to review all such summaries and other documents of whatever
nature independently and not rely on the contents of this Memorandum in any manner.
Neither the Owner or CBRE, Inc, nor any of their respective directors, officers, Affiliates or 
representatives make any representation or warranty, expressed or implied, as to the
accuracy or completeness of this Memorandum or any of its contents, and no legal commitment
or obligation shall arise by reason of your receipt of this Memorandum or use of its contents; and
you are to rely solely on your investigations and inspections of the Property in evaluating a
possible purchase of the real property. 

The Owner expressly reserved the right, at its sole discretion, to reject any or  all expressions of
 interest or offers to purchase the Property, and/or to terminate discussions with any entity at 
any time with or without notice which may arise as a result of review of this Memorandum. 
The Owner shall have no legal commitment or obligation to any entity reviewing this Memorandum
 or making  n offer to purchase the Property unless and until written agreement(s) for the purchase 
of the Property have been fully executed, delivered  and approved by the Owner and any conditions
 to the Owner’s obligations therein have been satisfied or waived.

By receipt of this Memorandum, you agree that this Memorandum and its contents are of a
confidential nature, that you will hold and treat it in the strictest confidence and that you will not
disclose this Memorandum or any of its contents to any other entity without the prior written
authorization of the Owner or CBRE, Inc. You also agree that you will not use this Memorandum or
any of its contents in any manner detrimental to the interest of the Owner or CBRE, Inc.
If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly
return this Memorandum to CBRE, Inc.

Disclaimer
© 2025 CBRE, Inc. The information contained in this document has been obtained from  sources believed reliable. While CBRE, Inc. does not 
doubt its accuracy, CBRE, Inc. has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to 
independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not 
represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should 
be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property 
to determine to your satisfaction the suitability of the property for your needs.
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EXECUTIVE SUMMARY

The subject property is a ±15,865 square foot, single-story commercial 
building.  The building is currently separated into three sections:

 Furniture store
 Mattress manufacturing shop
 Barber Shop

The property has six (6) ground level doors.  Three (3) ground level doors 
are at the rear of the property  One (1) ground door is on the north side.  
Two (2) ground level doors are in the front facing Mt. Vernon Avenue.  
The front doors are currently boarded up for security.

YEAR BUILT:
1940

AVAILABLE SF:
±15,865

ZONING:
Commercial

SALE PRICE $1,850,000

MARKET INLAND EMPIRE

SUBMARKET SAN BERNARDINO

PARKING SIXTEEN (16) STALLS

TOTAL SITE AREA .62 ACRES

CONSTRUCTION TYPE POURED, IN-PLACE CONCRETE 
WALLS

ASSESSORS PARCEL
 NUMBER

0137-112-15

The subject property was the former location of Helm’s Bakery and was 
built in approximately 1940.  While it is not an historical building, it does 
have a unique history and period correct art deco architectural design 
features.
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INVESTMENT HIGHLIGHTS

LOWEST OFFICE VACANY IN US

The Inland Empire consistently outperformed other office markets in the country and 
held the lowest vacancy rate for the past five quarters, averaging a 9.1% vacancy 
rate during that timeframe.  As of the third quarter 2025, vacancy has declined to 
7.9%

THRIVING ECONOMIC ACTIVITY

The Inland Empire, a region whose $213-billion economy is equal to that of the state 
of Utah, has been Southern California’s best-growth market for several straight years, 
averaging 5.2% each year, per the Federal Reserve.  The Inland Empire’s population 
is Southern California’s second largest, fueled by a growth rate that is almost 4 times 
more than the rest of the region since 1990.,  Additionally, the Inland Empire leads all 
Southern California markets in post-pandemic job growth and has outpaced the 
national average significantly, with a 5.6% gain.

EMPLOYMENT CONSISTENCY

Over the last five years, the Inland Empire’s total employment has grown at an 
average annual rate of 2.3% while across the U.S., employment has grown at an 
average annual rate of 10% (CBRE Econometric Advisors).  In that same span, office 
employment alone has grown by 2.5% annually in the Inland Empire.  Over the last 12 
months, office employment has grown by 0.5% in the Inland Empire.

EXCEPTIONAL LOCATION

The property is located near the new Mt. Vernon Avenue Bridge, a major project 
that is expected to boost local businesses and traffic by re-connecting west San 
Bernardino

The property is near commuter rail stations for both the Inland Empire-
Orange County line and the San Bernardino Line, operated by Metrolink.; as 
well as Amtrak.
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ZONING MAP

CG-1 (COMMERCIAL GENERAL) ZONE

This zone is intended to provide for the continued use, enhancement, and new 
development of retail, personal service, entertainment, office and related 
commercial uses along major transportation corridors and intersections to service 
the needs of the residents; reinforcing existing commercial corridors and centers 
an establishing new locations as residential growth occurs  Additionally, this zone 
permits a maximum density of 47 units per net acre for senior citizen and senior 
congregate care housing (MC 1304 5/4/09)

333 S Mt. 
Vernon Ave.
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SAN BERNARDINO OVERVIEW
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PROPERTY PHOTOS

Furniture Business Barber Shop Business ELECTRICAL
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LOCATION AERIAL
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PARCEL MAP 
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COMPARABLES

BUILDINGS SOLD

BUILDING NAME YEAR PARKING PRICE VACANCY CLOSE BUYER BUYER TYPE COMMENTS
PHOTO ADDRESS TOTAL SF BUILT RATIO SALE PRICE PSF RATE DATE SELLER INVESTOR/USER (TIC/1031/PENSION/ETC.)

357 W. Highland Avenue
San Bernardino 6,665 1945 3.25:1,000 $665,000 $120.19 100% 5/20/2025 Maria Yaneth Espinosa

Aguilera Benigno Individual Free-standing retail 
building.

290-292 W. Base Line Street
San Bernardino 14,810 1927 5.31:1,000 $500,000 $65.83 100% 4/2/2025 Francis Capital Holdings, Llc

290 W Base Line Llc Private

840 N. Sierra Way
San Bernardino

9,975 1949 2.96:1,000 $750,000 $111.21 100% 2/21/2025 Cruz Chacon Foundation
Ghh Ministries

Owner/User

431 W. Highland Avenue
San Bernardino

7,406 1935 N/A $850,000 $130.77 100% 12/18/2024 Mulrose's USA Inc.
Junlin Zhang

Owner/User Close proximity to the 10, 
210 and 215 Freeways

1979 N E. Street
San Bernardino

18,016 1980 1.67:1,000 $500,000 $104.17 100% 6/26/2024 With Jesus Cath Walk
Nishida Trust

Owner/User Church use.

570 W. 4th Street
San Bernardino 34,412

1950
Renov. 
1986

3.78:1,000 $1,900,000 $53.24 100% 3/25/2024
Highlander Group LLC 

Stephen Sargsyan Investment 1031 Exchange +1

575 W. Baseline Street
San Bernardino

61,240
1960

Renov. 
2015

3.42:1,000 $1,950,000 $102.72 100% 3/7/2024 Khatab Properties LLC
Masaji LLC

Invesment 1031 Exchange

431 W. 10th Street
San Bernardino 14,810 1951 1.09:1,000 $989,000 $134.83 100% 10/23/2023

Hx2 Real Estate Investment Llc
Xu Sherry Yan Investment Build-to-Suit

$102.87AVERAGE PRICE PER SQ. FT.
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FINANCIALS



FINANCIALS

The existing Tenant’s currently pay for:

 Electricity
Maintenance
 Landscaping
Water
Gas

Owner pays all property taxes.  Current property taxes are:

 1st Installment -   $4,696.46 (November 1, 2025)
 2nd Installment - $4,696.45 (February 1, 2026)
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MEET THE TEAM

http://www.website.com/


Philip J. Woodford| Executive Vice President
+1 909.418.2132 | philip.woodford@cbre.com
4141 Inland Empire Boulevard, Suite 100
Ontario, CA  91764

Offering Memorandum
333 Mt. Vernon Avenue, San Bernardino

© 2025 CBRE, Inc. The information contained in this document has been obtained from  sources believed reliable. While CBRE, Inc. does not doubt its accuracy, CBRE, Inc. has not verified it and makes no guarantee, warranty or representation about it. It is 
your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of the property. The value of this transaction 
to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the 
property for your needs.
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