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The Property
Block 5 is a vibrant and dynamic mixed-use development in Rapid City, South Dakota 
at the intersection of Main Street and 5th Street. Anchored by a 117-room Hyatt Place 
hotel, the 10-story project seamlessly blends residential, commercial and visitor space. 
The first floor includes 7,000+ square feet of retail space in addition to the hotel lobby 
and 5,000 square feet of meeting space.

The Hyatt Place will occupy floors two through four with the top five floors being 
residential offering a mix of 132 studio, one, and two-bedroom apartments. The 
development is set to open in the spring of 2025. 



Block 5 will present an array of 132 luxurious 
studio through two-bedroom apartments, 
designed for an exceptional living experience. 
Residents will enjoy the convenience of onsite 
parking, a top-of-the-line fitness center, inviting 
community spaces, a stylish lounge and office 
area, a well-designed mailroom, and plenty of 
other amazing amenities for an enriching lifestyle.

Block 5 will proudly accommodate the esteemed 
Hyatt Place, providing a selection of 117 upscale 
hotel rooms spanning across two floors. This 
sophisticated establishment will offer an exquisite 
and expansive lobby, exuding an atmosphere 
of refined luxury. Additionally, it will boast an 
impressive 5,000 square feet of meticulously 
designed meeting space, tailored to cater to the 
distinctive needs of esteemed clientele.

STAY

Hotel guests, Block 5 residents, and those 
venturing through the downtown district will 
have the delightful opportunity to explore up to 
5,000 square feet of alluring retail space within 
the development. The development proudly 
holds its position within the heart of the vibrant 
downtown entertainment district, ensuring easy 
access to an array of captivating shops, lively 
establishments, and an abundance of cultural 
attractions.

PLAYLIVE



Subdivided Floor Plan

Information herein deemed reliable, but not guaranteed. Concept only; subject to change 

Suite SF
(Approximately)

Base Rent NNN Est. Total (Base 
+ NNN) Est.

Yearly Total 
Est.

Monthly 
Total Est.

TIA

A 1,615 SF - - - - - -

B 3,020 SF $24.00/SF NNN $7.75/SF $31.75/SF $95,885.00 $7,990.42 $50/SF

C 1,565 SF $24.00/SF NNN $7.75/SF $31.75/SF $49,688.75 $4,140.73 $50/SF

D 1,655 SF $24.00/SF NNN $7.75/SF $31.75/SF $52,546.25 $4,378.85 $50/SF

B - D 6,240 SF $24.00/SF NNN $7.75/SF $31.75/SF $198,120.00 $16,510.00 $50/SF
Utilities are not separated; shared and prorated based on square footage

NNN Paid By: Cost ($/SF)

Real Estate Taxes Paid by LL, Reimbursed by Tenant  $3.35

Property Insurance Paid by LL, Reimbursed by Tenant  $0.45 

Common Area Maintenance Paid by LL, Reimbursed by Tenant  $3.95 
Total - $7.75

2024 ESTIMATED NNN INFORMATION
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shown and is not to be copied or reproduced without written

permission from VanDeWalle Architects LLC.
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Site Plan Dimensions
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Progress Photos



Site Map



Rapid City Map
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Demographics
Rapid City, the Gateway to the Black Hills, is a regional economic hub serving over 470,000 people within a 200-mile radius. With a strong, di-
verse economy driven by tourism, healthcare, financial call centers, and Ellsworth Air Force Base, the city offers stability and growth potential for 
businesses. Tourism is a key driver, attracting millions of visitors annually to nearby attractions like Mount Rushmore and the Black Hills, provid-
ing retail businesses with consistent foot traffic. The healthcare sector, anchored by Monument Health, supports a steady demand for office and 
medical space. 

Rapid City’s business-friendly environment and access to a well-educated workforce make it an ideal location for companies looking to expand 
or relocate. With its strategic location and thriving economy, Rapid City offers businesses the opportunity to tap into a growing market and 
benefit from long-term success.

1-mile 3-mile 5-mile Rapid City MSA

Year 2024 2024 2029 2024 2029

Population 10,909 51,531 86,008 78,674 82,518 156,235 164,001

Daytime Population 15,839 72,531 99,850 95,665 - 155,167 -

Median Household Income $42,259 $54,303 $62,291 $62,789 $72,622 $69,143 $79,463

MAJOR EMPLOYERS

Regional Health 5,100 Federal Government 2,912 Rapid City School District 1,774

ILLINOIS



jordan@lloydcompanies.com
605-231-1654

JORDAN RIEFFENBERGER, S IOR

DIRECTOR OF COMMERCIAL REAL ESTATE

525 St Joseph St. | Rapid City, SD
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for lease

raquel@lloydcompanies.com
605-728-9092

RAQUEL BLOUNT, S IOR
VP OF COMMERCIAL REAL ESTATE

150 E. 4th Place | Suite 600 | Sioux Falls, SD 57104 | 605.323.2820
Property details contained herein are intended for general informational purposes only. Lloyd Real Estate, LLC has not independently verified any of the information that it has been provided and makes no representation or warranty of any kind as to its accuracy or completeness. Use this infor-

mation at your own discretion, and always consult with qualified professionals or experts in the relevant field for specific guidance. Nothing contained herein shall be deemed to constitute legal, financial, or professional advice.


