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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus Millichap.
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9550 Sage Rd SW, Albuquerque, NM 87121

Rent Roll
Lessee Information as of May 2024

SUITE TENANT NAME
APPROX. 

RENTABLE SF
PERCENT 

OCCUPANCY
EST. LEASE 

COMMENCEMENT
EST. LEASE 
EXPIRATION

APPROX.
RENT PSF

BASE RENT
 PER MONTH

ANNUAL 
RENT

LEASE 
TYPE

RENTAL
 INCREASES

RENEWAL 
OPTIONS

A 100 H&R Block 1,258 6.0% 11/1/2007 4/30/2026 $30.38 $3,185.36 $38,224.32 NNN 3% Annually 
One (1), Three (3) 

Year Option

A 101 & 
103

Domino's 2,438 11.5% 11/8/2006 8/31/2029 $28.63 $5,817.28 $69,807.36 NNN 1.5% Annually
Three (3), Five (5) 

Year Options

A 104 Rainbow Dollar 1,869 8.8% 10/7/2007 MTM $22.47 $3,500.00 $42,000.00 GROSS - MTM

A 105 Anytime Fitness 5,002 23.7% 6/15/2007 4/30/2034 $15.59 $6,500.00 $78,000.00 NNN 3% Annually 
One (1), Five (5) Year 

Option

B 108 Nail Salon 1,600 7.6% 3/1/2017 2/28/2027 $31.05 $4,139.34 $49,672.08 NNN 3% Annually 
One (1), Five (5) Year 

Option

B 107
New Dragon 

Chinese 
1,201 5.7% 12/11/2006 3/31/2027 $34.17 $3,420.28 $41,043.36 NNN 3% Annually 

One (1), Five (5) Year 
Option

B 101-
106

Family Dollar 7,764 36.7% 4/18/2011 6/30/2026 $14.84 $9,601.49 $115,217.88 NNN -
Two (2), Five (5) Year 

Options

Total SF 21,132 100% Monthly Income $36,164

Occupied SF 21,132 100% Annual Income $433,965

Available SF 0 0% Average $20.54
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Total Square Feet Per Leases 21,132 SF

Lot Size 3.62 Acres

Year Built 2006

Occupancy as of May 2024 100%

INCOME

Scheduled Base Rent $433,965

Estimated Total Potential Base Rent $433,965

   Plus Expense Reimbursements $103,418

GROSS INCOME $537,383  

EFFECTIVE GROSS INCOME $537,383

ESTIMATED OPERATING EXPENSES     PSF

CAM Expense $73,095 $3.46

Insurance $7,959 $0.38

Property Taxes $21,038 $1.00

Management Fee* $13,019 $0.62

TOTAL OPERATING EXPENSES $115,110 $5.45

NET OPERATING INCOME $422,272

OFFERING PRICE $5,630,000

CAPITALIZATION RATE 7.50%

PRICE PER SF $266.42

Income & Expense 
Summary

*Assumes ALL Tenants reimburse for a management fee and/or administrative fee except for Rainbow 
Dollar and Family Dollar
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SAGE MARKETPLACE 10,000 CPD
SAGE ROAD SW

26,100 CPD
98TH STREET SW

N
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DEMOGRAPHICS 1-mile 3-miles 5-miles

INVESTMENT HIGHLIGHTS

	» 100 Percent Fully Leased to Diverse Neighborhood Center Tenant Profile

	» Notable Tenants Include H&R Block, Domino’s, Family Dollar, & Anytime Fitness

	» Recent 10 Year Lease Extension by Anytime Fitness

	» Shared Ingress / Egress with and Anchored by One of the Best Performing  

Walmart Neighborhood Markets in Albuquerque

	» High Visibility Along Sage Rd SW and 98th Street SW with 36,100 Cars per Day at 

Signalized Corner

	» 153,445 Residents within a 5-Mile Radius - Growing Albuquerque Trade Area

	» Future Pad for Walmart Gas on Pad Directly in Front of Shops

	» Only Seven Miles / Fifteen Minute Commute from Downtown Albuquerque

	» 10.8 Acre Planned Commercial Retail Development Directly Across the Street

Property Description
Population

2028 Projection 24,775 87,780 155,466

2023 Estimate 24,754 86,858 153,445

Growth 2023 – 2028 0.08% 1.06% 1.32%

Households

2028 Projection 8,119 29,667 56,586

2023 Estimate 8,020 29,041 55,267

Growth 2023 – 2028 1.24% 2.16% 2.39%

Income

2023 Est. Average 
Household Income

$59,759 $57,464 $63,181

2023 Est. Median
Household Income

$49,223 $46,024 $47,665

2023 Est. Per 
Capita Income

$19,360 $19,227 $22,830
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Kansas City, 
Missouri 12,000+ 1955 hrblock.com

Headquarters Locations Founded Website

H&R Block is a global consumer tax services provider, having 

prepared more than 680 million tax returns since 1955. There 

are approximately 12,000 company-owned and franchise retail 

locations in all 50 states, Puerto Rico and other U.S. territories, and 

on U.S. military bases around the world. 

The company offers payroll, as well as business consulting services, 

consumer tax software, and online tax preparation/electronic filing. 

An H&R Block branded retail office is located within five miles of 

most Americans. In fiscal 2015, H&R Block had revenues over 

$3.1 billion and prepared 24.2 million tax returns worldwide.

Ann Arbor, 
Michigan 18,300+ 1960 dominos.com

Headquarters Locations Founded Website

Founded in 1960, Domino’s is the recognized world leader in pizza 

delivery operating a network of company-owned and franchise-

owned stores in the United States and international markets. 

Domino’s is a company of exceptional people on a mission to be the 

best pizza delivery company in the world. 

Domino’s is 94% franchise-owned and there are nearly 750 

independent franchise owners in the U.S.. Domino’s operates 

appoximately 18,300 stores in more than 90 countries around the 

world. In 2020, Domino’s had global retail sales of over $16.1 billion, 

$8.3 billion in the U.S. and more than $7.8 billion internationally.

Tenant Overview
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Woodbury, 
Minnesota 4,520+ 2002 anytimefitness.com

Headquarters Locations Founded Website

Anytime Fitness is a franchise of 24-hour health and fitness clubs 

that was founded in 2002 in Cambridge, MN. The company 

operates over 4,000 franchised locations in 50 countries with more 

than three million members worldwide, and is the world’s fastest-

growing fitness club and largest co-ed fitness franchise.

Anytime Fitness prides itself on providing members with personable 

service and convenient access to all facilities (including during 

unstaffed hours) with a computerized key fob. Each club is secured 

with cameras, recorded card swipes, and the ability to notify a 

security company if a patron is injured or feels unsafe.

Matthews,  
North Carolina 8,200+ 1959 familydollar.com

Headquarters Locations Founded Website

Family Dollar is one of the nation’s fastest-growing retailers, offering 

an assortment of merchandise ranging from household cleaners, 

food, health and beauty aids, toys, apparel, home fashions, and 

more – all at extremely affordable prices. 

With the promise of providing family essentials at convenient 

neighborhood locations, Family Dollar keeps shopping fun while 

keeping shoppers’ budgets in mind. The relatively small footprint of 

Family Dollar stores allows them to open new stores in rural areas, 

small towns, and large urban neighborhoods, catering to shoppers 

right where they are.

Tenant Overview

MARCUS & MILLICHAP 10 // Sage Marketplace



Property Photos
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Location Overview

As the largest and most populous city in New Mexico and home to approximately   

one-fourth of the state’s population, Albuquerque is a hub for the arts with an  

economy built on science, medicine, technology, commerce, education, culture  

outlets and entertainment. Albuquerque is located in the center of the New Mexico 

Technology Corridor, a cluster of high-tech institutions in the area which includes 

Intel’s Fab 11X and a Facebook Data Center, in addition to being the founding 

location of MITS and Microsoft. 

Albuquerque is home to many large institutions, such as the Kirtland Air Force 

Base, Sandia National Laboratories, Lovelace Respiratory Research Institute, 

Presbyterian Health Services, as well as both main campuses of The University of 

New Mexico and Central New Mexico Community College, which are the largest 

employers in the city. In 2019, Netflix constructed its main $1 billion production 

hub at Albuquerque Studios, bringing in an additional 1,000 estimated jobs. The 

city has been voted the #1 Top Big City for Filmmakers and America’s #4 Best 

Small City, as well as being consistently rated as a top arts destination for South-

western and Native American art. 

Situated in central New Mexico, with the Sandia-Manzano Mountains to the east, 

the Rio Grande flowing north and south through its center, and the West Mesa 

and the Petroglyph National Monument on its West side, Albuquerque is also a 

major tourist destination. Events such as the International Balloon Fiesta draw 

hundreds of thousands of visitors annually. There are numerous shopping centers 

and malls within the city, including ABQ Uptown, Coronado, Cottonwood, Nob Hill, 

and Winrock Town Center. Nearby attractions also inclue The Downs Casino and 

Racetrack and several other resorts.

6.5 Miles
to Petroglyph  

National Monument

7 Miles
to Downtown 

Albuquerque, NM

8.5 Miles
to The University of 

New Mexico

9 Miles
to Albuquerque 

International Sunport

SAGE MARKETPLACE
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

[ exclusively listed by ]
Ryan Sarbinoff
Marcus & Millichap
Broker of Record
505 445 6333
License #: 20675

Scott Ruble
Director
602 687 6845
NM License #: 49851

Offices Nationwide
www.marcusmillichap.com


