4296 Van Dyke, Almont, MI 48003
Property Information as of September 20, 2024
Offering Price $1,800,000.00

Building #1  -  12,000 square feet, under lease at $11,600 per month.  Lease expires                          		   August 30, 2026 with two additional three year options to renew.

Building #2  -  12,000 square feet, cold storage, prepped for natural gas and electrical
	Unit 1  -  2,700 sq ft, $1,500.00 per month.  (Trucking Company since 2024)
	Unit 2  -  2,300 sq ft, $1,250.00 per month.  (Auto Mechanic since 2024)                                        
	Unit 3  -  1,100 sq ft, $800.00 per month.  (Electrical contractor since 07/2015)	     
	Unit 4  -  1,100 sq ft, $800.00 per month.  (Security/Video contractor since 2020)	     
	Unit 5  -   vacant
	Unit 6, 7 and 8   -  3,500 sq ft, $1,500.00 per month.  (Spray Foam Co. since 2024)
                    

Building #1  -  Annual Rent                                                     $139,200.00
Building #2  -  Annual Rent
		   Unit 1                                                                $   18,000.00
		   Unit 2                                                                $    15,000.00
		   Unit 3                                                                $     9,600.00
		   Unit 4                                                                $     9,600.00
		   Unit 5                                                                $      vacant
                         Units 6, 7 & 8                                                   $    18,000.00

RV Storage  -  Annual Rent                                                      $   22,800.00       
(42 available spaces, 38 rented at $50.00 monthly)   

Total Gross Income                                                                   $232,200.00

Property Tax                                                                               $  20,355.00
Insurance                                                                                    $    8,651.00

Total Expenses                                                                           $  29,006.00


Net Operating Income                                                              $203,194.00

Capitalization Rate                                                                                11.28%





