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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2025 Marcus Millichap
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Executive Summary
6555 Pearl Road, Parma Heights, Ohio 44130

FINANCIAL SUMMARY

Price $1,750,000

Cap Rate 10.29%

Building Size 3,200 SF

Net Cash Flow 10.29% $180,000

Year Built / Renovated 1984 / 2025

Lot Size 1.32 Acres

LEASE SUMMARY

Lease Type Double-Net (NN) Lease

Roof / Structure / HVAC Landlord Responsible

Tenant Daily Releaf, LLC dba AYR Wellness

Guarantor Corporate GTY

Rent Commencement Date September 1, 2025

Lease Expiration Date September 28, 2035

Lease Term 10 Years

Rental Increases 5% Every 5 Years

Renewal Options 3, 5 Year Options

ANNUALIZED OPERATING DATA

Lease Years Annual Rent Cap Rate

9/1/2025 - 9/28/2030  $180,000 10.29%

9/29/2030 - 9/28/2035  $189,000 10.80%

Renewal Options Annual Rent Cap Rate

Option 1 9/29/2035 - 9/28/2040)  $198,450 11.34%

Option 2 (9/29/2040 - 9/28/2045)  $208,372 11.91%

Option 3 (9/29/2045 - 9/28/2050)  $218,791 12.50%

Base Rent $180,000

Net Operating Income $180,000

Total Return 10.29% $180,000
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DEMOGRAPHICS 1-mile 3-miles 5-miles
INVESTMENT HIGHLIGHTS

	» High Barrier to Entry – City Approved Cannabis License – Ohio Has a Limited Number of 

Dispensary Licenses Available, Making the Application Process Highly Competitive

	» 5 Percent Rental Increases Every Five Years with Multiple Renewal Options

	» Average Household Income Exceeds $80,000 Within a 3-Mile Radius

	» 240,000+ Residents in a 5-Mile Radius (Cleveland MSA)

	» Excellent Visibility Along Pearl Road - 19,725 Cars/Day

	» Surrounded by National Retailers - Wendy’s, AutoZone, McDonald’s, Walgreens, 

Burger King, Taco Bell, and More

	» 1 Mile North of Cuyahoga Community College’s Western Campus

	» Down the Road from Southland Shopping Center - Giant Eagle Supermarket, 

Marshalls, Petco, Tuesday Morning, Gabe’s, and More

	» Strong Daytime Population - 245,170+ Employees in Surrounding Area

Property Description

Population

2029 Projection 11,765 93,633 238,889

2024 Estimate 11,823 94,451 241,285

Households

2029 Projections 5,414 42,304 107,227

2024 Estimate 5,421 42,438 107,708

Income

2024 Est. Average 
Household Income

$77,662 $80,795 $78,984

2024 Est. Median 
Household Income

$65,144 $68,069 $65,982
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AYRWELLNESS.COM
Website

90+
Locations

Ayr Wellness Inc. ("Ayr") (CSE: AYR.A, OTCQX: AYRWF) is an expanding vertically integrated, U.S. multi-state 

cannabis operator, focused on delivering the highest quality cannabis products and customer experience 

through its footprint. Based on the belief that everything starts with the quality of the plant, the Company is 

focused on superior cultivation to grow superior branded cannabis products. Ayr strives to enrich consumers' 

experience every day through the wellness and wonder of cannabis.

Ayr's leadership team brings proven expertise in growing successful businesses through disciplined 

operational and financial management, and is committed to driving positive impact for customers, employees, 

and local communities.

The Company operates simultaneously as a retailer with 90+ licensed dispensaries and a house of cannabis 

CPG brands.

Tenant Overview

MIAMI, FL
Headquarters

$463.6 MILLION
2024 revenue$
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Interior Renderings
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Floor Plan

TEMEKA  |  AYR WELLNESS - PARMA HEIGHTS, OH STORE  |  CONCEPT RENDERINGS  |  9.25.2024 |  v.1 9
THESE RENDERINGS ARE FOR ARTISTIC LOOK AND FEEL ONLY, DETAILS MAY NOT REFLECT FINAL ARCHITECTURAL DRAWINGS AS RELATED TO THE CONDISIONS OF BUILDING, IT’S SYSTEM AND CONSTRUCTION OF SPACE

EXTRA ISO VIEW
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Located in Ohio’s Cuyahoga County, Parma Heights is a western suburb of 

Cleveland with a population of nearly 20,000 people. Parma Heights offers its 

residents a convenient lifestyle; located near Cleveland and Cleveland Hopkins 

International Airport close to multiple freeways, easy access to parks and green 

space, cultural activities, restaurants and shopping.

Greater Cleveland is ranked as the 32nd largest metropolitan area in the United 

States, with 2,055,612 people in 2016. Located on the southern shore of Lake 

Erie, Cleveland is approximately 60 miles west of the Pennsylvania border. 

Cleveland is home to the corporate headquarters of many large companies 

such as Applied Industrial Technologies, Cliffs Natural Resources, Eaton Corp., 

KeyBank, The Progressive Corporation, Travel Centers of America, NACCO 

Industries, and Sherwin-Williams Company. 

Cleveland’s location on the Cuyahoga River and Lake Erie has been key to its 

growth. The Ohio and Erie Canal coupled with rail links helped establish the city 

as an important business center. Steel and many other manufactured goods 

emerged as leading industries. NASA maintains a facility in Cleveland, the Glenn 

Research Center. Jones Day, one of the largest law firms in the US, began in 

Cleveland. Cleveland is also home to the Rock and Roll Hall of Fame.

1 Mile
to Cuyahoga 

Community College 
Western Campus

5 Miles
to Cleveland Hopkins 
International Airport

6 Miles
to Cleveland Zoo

13 Miles
to Downtown 

Cleveland

Location Overview
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

BE ADVISED: Marcus & Millichap does not promote or condone any present or intended use for the Property. Marcus & 
Millichap does not warrant the Property for any past, present, or intended use. Buyer understands there may be a variety 
of local, state, and federal laws which may lead to the potential seizure of property, and/or can affect or impair Buyer’s 
intended use, the ability to operate, the present and future value of the Property, the ability to obtain insurance or financing, 
and a number of other potential operational, financial, and legal issues. In purchasing the Property, Buyer assumes all 
such risk. Marcus & Millichap is not responsible to provide, and Buyer shall not rely on, any legal, financial, or tax advice 
regarding the Property or its intended use. Buyer is expressly advised to seek the counsel of legal, tax, and financial experts 
prior to making any investment decision.

[ exclusively listed by ]
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614 360 9800
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