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Executive Summary

This rare chance to acquire a flex/office
property is located in the sought-after
Chagrin Corridor, a premier area known
for its vibrant business environment. The
building is well-maintained and offers
a flexible layout, currently comprising
12,295 square feet of warehouse/flex
space and a 2-story office component
of 12,675 square feet at the front.

Currently, the property is 60% occupied
with mostly short-term leases, providing
significant flexibility for potential
owner-users or developers looking to
reposition the building. Additionally,
potential incentives from the city could
further enhance the property’s appeal.

This asset stands out not only for its
adaptable  configuration and well-
preserved condition but also for its prime
location in a dynamic and growing area,
presenting a compelling opportunity for
investment or redevelopment.

building sf

24,970 SF

year built

1971

warehouse/flex space

12,295 SF

occupancy

60%

office space

12,675 SF

purchase price

$1,750,000



FIRST FLOOR




SECOND FLOOR OFFICE




FEATURES

« Rare opportunity to own flex/office product in the Chagrin Corridor

*  60% occupancy with mostly short-term leases in place provides ultimate
flexibility for an owner-user or reposition of the property as a developer

e Building currently configured with 12,295 SF of warehouse/flex space with a
2-story office component at the front totaling 12,675 square feet

*  Well maintained property

» Potential incentives available from the city

Address

Parcel

Year Built
Building Size
Site Size

Floor

Average Floorplate

Parking

K SPECS

23366 Commerce Park Road
Beachwood, Ohio

74222017
1971
24,970 SF
1.386 AC
Two (2)

12,485 SF

84 Spaces






BEACHWOOD

Beachwood, Ohio, offers a blend of suburban tranquility and
vibrant commercial activity. Known for its upscale shopping
centers like Beachwood Place and Legacy Village, it attracts
both residents and visitors seeking retail therapy and
dining experiences. The city’s proximity to major highways
facilitates easy access to Cleveland’s cultural attractions
and business districts, making it a prime location for
professionals and families alike. Investing in a medical office
building in Beachwood is advantageous due to the area’s
affluent demographics and robust healthcare infrastructure.
With a growing population and a reputation for high-quality
medical services, a medical office in Beachwood promises
steady demand and a solid return on investment in the
thriving Greater Cleveland area.

MAIN ATTRACTIONS

Beachwood Place: Premier shopping destination
featuring upscale retailers and dining options, perfect for
a day of retail therapy.

Legacy Village: Outdoor lifestyle center with shops,
restaurants, and entertainment venues, offering a vibrant
atmosphere for shopping and dining.

Chagrin River Park: Natural retreat with trails for hiking
and biking, ideal for outdoor enthusiasts looking to
explore nature.

Maltz Museum of Jewish Heritage: Offers exhibitions and
educational programs focused on Jewish heritage and
diversity, providing cultural enrichment for visitors.



A G

79,799 33943 $139.413 5470 63,043

population households avg hh income businesses employees




e N AR g [,\}}*\; |
* % J r»\. '1

The Pavilion

1 L

- 5 Lo lu,-"ﬂw): b
BIG, oAl :,:,),.7,& 5
Y ol BERUTY |

(G

ASTER
oEle

§

S

‘ )
. [‘{  lewa - 1} 4
" 23366 Commerce Park -
al 5

Cuyahoga i
) LCommunity
N

College

e

@ouck

0ME0D0UL.

(=N == )

g/

Harvard Park

| ver
Marshalls?

BURGERSIandERIES]

Five
ISubs BEIS

et

L4 ok

57

el

Landerwood
Plaza North

EUEETZIEEEig

[ 4.

. -
Pteseett

o

8. Archie’s Hough

Bakeries
9. O Narmmell 72 ;
, 9. [f| R culangs,
hojtell AV
2. @.&S.G@ %Em 10, EBR

o2
g
3. . 11. COURTYARD’ 1.

4. YoV 12 Fairfield

BV MARRIOTT

5. Recfidengsng 13.

12. @)LAAH

13. Taste of Kerala

DOUBIBEIREE STAVAS
6. BY ieTeRe 14. A‘!@EARICA 14. Pie-O-Mine
BBASSY
7. mnmg

15. COVwHOTES. [®)
S \2rdys

16. m

17. repLoBsTER

18. B Swue

20. ST

21.

22,

BUEFAL'O]
. w‘lﬂm
WINGS!

28. Davis Bakery
29. Geraci’s

30. Cooper’s Hawk

31. m@m



Cushman & Wa.keﬁeld Copyrigh 2024 No w&s ty or rgpr\es nt;

conditions u'nposed by the property owner(') apphcable, wem

e /




