Indiana Ave & 66th St Office Building

Central Lubbock Multi Tenant Office in 79413
FOR SALE 3305 66th Street
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EXECUTIVE SUMMARY

3305 66th Street

3305 66th Street | Lubbock, TX 79413

OFFERING SUMMARY (90% Occupied Proforma)

PRICE:

BUILDING SF:

RENTABLE SF:

OCCUPANCY:

NOI:

CAP RATE:

FLOORS:

LOT SIZE:

YEAR BUILT:

BUILDING CLASS:

ZONING:

PARKING:

PARKING RATIO:

$595,000

6,220

5470

90%

$37,466

6.3%

18,539 SF

1977

©

Neighborhood
Commercial

33

4.5

PROPERTY OVERVIEW

Now available for sale in Central Lubbock, just off Indiana Avenue
and 66th Street, is a 6,220-square-foot, two-story office building
with six individual lease spaces. With strong upside potential and a
prime location, this multi-tenant property offers an ideal
opportunity for investors or owner-occupants.

The building features flexible suite sizes ranging from 500 to 1,300
square feet, making it well-suited for a variety of professional
tenants. Current rents  offer  substantial room  for
growth—estimated at 25% to 30%—with only minor remodeling
needed to unlock that value. Parking is available in both the front
and rear, with access from 67th Street, ensuring convenient
ingress and egress.
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LOCATION & HIGHLIGHTS
3305 66th Street
3305 66th Street | Lubbock, TX 79413
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LOCATION INFORMATION

Building Name: 3305 66th Street

Street Address: 3305 66th Street

City, State, Zip Lubbock, TX 79413

Cross Streets: Indiana & 66th

LOCATION OVERVIEW

Situated in an active and evolving commercial
corridor, the property benefits from nearby
developments including a newly constructed oil
change facility, a remodeled Better Business
Bureau, the updated Heritage House, and a busy
retail strip center.

Zoned for neighborhood commercial use, the
building is perfectly suited for service-oriented
businesses such as attorneys, counselors, and
consultants. Existing Modified Gross leases are
currently at $10.77/sf, with market rates reaching as
high as $16/sf, offering excellent potential for
increased cash flow. Proforma gross annual rents
are projected around $87,500.

PROPERTY HIGHLIGHTS

e Positioned well for value-add investors

® Prime central Lubbock location just off Indiana
Ave, offering excellent visibility and accessibility

e | ocated in a high-traffic corridor (35,115 daily
vehicles)

® Ample on-site parking with easy ingress and
egress from both north and south sides of the
building

® | ocated adjacent to well-maintained
North/South thoroughfare as well as densely
populated residential neighborhoods
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PROPERTY PHOTOS

3305 66th Street
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PROPERTY PHOTOS
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LOCATION MAPS

3305 66th Street
3305 o6bth Street | Lubbock, TX 79413
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AERIAL MAP
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DEMOGRAPHICS

3305 66th Street

3305 o6th Street | Lubbock, TX 79413

Reese Center

™N

2, (289F

84

,-'/:‘

114

WoIffoﬂh QUINCY PARK
/’_//

7

VINTAGE
m TOWNSHIP
4
1
Google Slide

Population 1 Mile 3 Miles 5 Miles
Male 6,504 56,919 96,738
Female 7,149 61,313 99,415
Total Population 13,653 18,232 196,153
Age 1 Mile 3 Miles 5 Miles
Ages 0-14 2,393 24,445 38,973
Ages 15-24 1,672 15,230 25,422
Ages 25-54 4,852 49,445 87,520
Ages 55-64 1,667 12,689 20,120
Ages 65+ 3,069 16,423 24,118
Race 1 Mile 3 Miles 5 Miles
White 12,515 98,946 160,389
Black 254 4,696 8,989
Am In/AK Nat 3 135 235
Hawaiian N/A 8 19
Hispanic 2,463 37,01 64,869
Multi-Racial 1,614 27,488 47984
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Income 1 Mile 3 Miles 5 Miles
Median $51,345 $41,982 $39,520
< $15,000 538 6,910 13,770
$15,000-$24,999 626 5,769 9,837
$25,000-$34,999 616 5,888 9,282
$35,000-$49,999 1,078 8,003 1,589
$50,000-$74,999 1178 8,720 13,538
$75,000-$99,999 769 5,484 7,772
$100,000-$149,999 508 4,629 6,720
$150,000-$199,999 236 1,384 1,839
> $200,000 184 1,382 2,148
Housing 1 Mile 3 Miles 5 Miles
Total Units 6,532 53,757 85,310
Occupied 6,166 50,21 78,911
Owner Occupied 4,222 29,362 43149
Renter Occupied 1944 20,849 35,762
Vacant 366 3,546 6,399
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PRO FORMA SUMMARY
3305 66th Street
3305 o6th Street | Lubbock, TX 79413

Income

Description Actual Per SF Market Per SF
Gross Potential Rent $58,992 $10.78 $87,072 $15.92
- Less: Vacancy ($5,899) ($1.08) ($6,966) ($1.27)
Effective Gross Income $53,093 $9.71 $80,106 $14.64

Operating Expenses

Description Actual Per SF Market Per SF
Building Insurance $3,640 $0.67 $3,639 $0.67
General Supplies $519 $0.09 $0 $0.00
Janitorial $5,400 $0.99 $5,400 $0.99
Maintenance $1,659 $0.30 $1,659 $0.30
Misc $5,506 $1.01 $0 $0.00
Taxes - Real Estate $8,172 $1.49 $8171 $1.49
Utilities $1,994 $0.36 $0 $0.00
Total Expenses ($26,890) ($4.92) ($18,869) ($3.45)
Net Operating Income $26,203 $4.79 $61,237 $11.20
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Tenant Annual Scheduled Income

Tenant Actual Market
$58,992 $87,072
Totals $58,992 $87,072
Annualized Income
Description Actual Market
Gross Potential Rent $58,992 $87,072
- Less: Vacancy ($5,899) ($6,966)
Effective Gross Income $53,093 $80,106
- Less: Expenses ($26,890) ($18,869)
Investment Summary Net Operating Income $26,203 $61,237
Price $595,000 Annualized Expenses
Tenants 1 -
Description Actual Market
RSF 5,470 o
. Building Insurance $3,640 $3,639
Price/RSF $108.78 )
Lot Size 18,530 <f General Supplies $519 $0
Floors ' ] Janitorial $5,400 $5,400
Maint 1,659 1,659
Parking Spaces 51000 MiasI: enance $$5,506 3 $0
APN R132601 '
Taxes - Real Estate $8,172 $8,171
Cap Rate 4.4% s
Market Cap Rate 10.29% Utilities $1,994 $0
’ Total Expenses $26,890 $18,869
Expenses Per RSF $4.92 $3.45
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IMPACT & ROI

The Lubbock Economic Development Alliance (LEDA) is proud to share the
significant economic strides our community has made over the past year.
Through strategic initiatives and impactful projects, LEDA continues to fuel
sustainable growth and opportunity in Lubbock, making our region a vibrant
hub for businesses and residents alike. Here are some highlights of our

recent achievements:

These accomplishments reflect LEDA's commitment to driving a strong
return on investment for our community. We look forward to building on this
success, fostering a dynamic economy, and continuing to make Lubbock a

place where businesses and individuals thrive.

PROCTS W/

TOTAL LOCATIONS

TOTAL JOBS

AVG # JOBS/LOCATION 9.4

TOTAL CAPITAL INVESTMENT $60,001,566
TOTAL INCENTED ANNUAL WAGES $5,662,632
AVG ANNUAL WAGE OF INCENTED JOBS $56, 626
TOTAL ANNUAL VALUE ADDED IMPACT $46,851,466
AVG VALUE ADDED IMPACT/JOB CREATED $26,277

AVG VALUE ADDED IMPACT/LOCATION $1,874,059

(Since 2004)

$2,353,132,550

$222,822,735

$2,023,114,896

|

TOTAL JOBS

i

CAPITAL INVESTMENT

S

ANNUAL VALUE
ADDED IMPACT

AVERAGE

(Since 2004)
13.8

688.2
49.8
$130,729,586
$12,379,041
336,741
$112,395,272
$163,312

$8,124,959



Job Trends

2016-2024

190,000 U.S. Job Growth: +9.2%
Lubbock Job Growth: +10.2%

180,000

170,000

162,616

158,011

160,000
150,000
140,000

130,000 135,514

120,000

158,194

174,161 185,739

2020-2030
Lubbock County

+27,545

new jobs

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

Source: Lightcast - Lubbock County

Job Growth by Industry

Trade, Transportation, and Utilities
Leisure and Hospitality

Private Education and Health Services

8,500
7,400
6,800

Local Government IEEEEEEEEEEE———— 5,500

Retail Trade I 4,400

Mining, Logging and Construction I 4,100
State Government I 3,200

Professional and Business Services IE———————— 3,100
Wholesale Trade mmm— 1,600
Financial Activities == 1,200
Federal Government H 200
Manufacturing 0

Information -3,500 I

8,000 6,000 4,000 2,000 0 2,000 4,000

Source: Texas LMI (CES)

November 2004

VS
November 2024



Population Growth
200 2024
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Population Trends

Texas: 1,589 people/day
Lubbock: 11 people/day

Source: Environics



Total Number of Visitors

Lubbock MSA

8,000,000

7.00M

6.80M 2006 — 2023

7,000,000

6.57My; O L0 Lubbock

el SRR N RN T N1 .- e
ol oie B TR e B 29.9%

Se E— o
2006 - 2023

3.52M Texas

T Growth:
10.75%

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: D. K. Shifflet & Associates, Ltd., Longwoods International

Recent Announcements

Leprino Foods
* Cheese Processing
» $1 Billion investment

XFab
.+ Silicon Wafer Mfg
* $100 Million investment

* 600 jobs .
* Opening mid-January * 100 jobs :
2025 * Plant expansion

WL Plastics (2 plants) True North Steel
* HDPE Pipe Mfg o * Steel Fabrication
« $57 Million investment pocw * 30jobs

A
4\ Troe/orth Stve

* 135 jobs
» 2" plant opened late
2024

* Plant expansion




DISCLAIMER

3305 66th Street
3305 o6th Street | Lubbock, TX 79413

All materials and information received or derived from its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness,
veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the property, projected
financial performance of the property for any party's intended use or any and all other matters.

Neither its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express
or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review
are not a substitute for a party's active conduct of its own due diligence to determine these and other
matters of significance to such party. will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information
and to conduct their own inspections and investigations including through appropriate third-party
independent professionals selected by such party. All financial data should be verified by the party
including by obtaining and reading applicable documents and reports and consulting appropriate
independent professionals. makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. does not serve as a financial advisor to
any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or projected
rents that may be provided to a party do not necessarily mean that rents can be established at or
increased to that level. Parties must evaluate any applicable contractual and governmental limitations as
well as market conditions, vacancy factors and other issues in order to determine rents from or for the
property. Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the property
and whether the property complies with applicable governmental requirements should be discussed by
the party with appropriate engineers, architects, contractors, other consultants, and governmental
agencies. All properties and services are marketed by in compliance with all applicable fair housing and
equal opportunity laws.
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