


Inquire today:

Silvestre Madrigal

Century 21 Commercial Cornerstone Group
(562) 843-3495

c2lccgroup@gmail.com

Lic: CalDRE #01363650

We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rt | or other
conditions, prior sale, lease or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the property. You and your tax and legal advisors should conduct your

own investigation of the property and transaction.
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OFFERING SUMMARY

ADDRESS

1502 N New River Dr

Surf City NC 28445
LAND ACRES 0.21
TOTAL ROOMS 40
YEAR BUILT 1974
FINANCIAL SUMMARY
OFFERING PRICE $5,199,900
PRICE PER KEY $129,998

DEMOGRAPHICS 1 MILE

3 MILE 5 MILE

2022 Population 670 3,666 11,616
2022 Median HH Income $82,345 $71,010 $72,467
2022 Average HH Income $123,071 $96,954 $96,195
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Tiffany’s Motel and Condo! Total of 40 units! 2 buildings!
FIRST BUILDING- 29 Condo-Hotel style building!

Can be rented out daily like a hotel or be leased long term or you
can sell each 29 condos separately!

This exterior corridor offers (11) 2-bedroom suites, (2) 2-bedroom
standard, (18) 1-bedroom

Second Building
(12) 1 bedroom Motel

All units are operational order and have undergone full renovations
and furnishing.

The condotel units can be sold individually, offering 2-bedroom
suite units at $355,000- and 1-bedroom unit suite at $185,000.

This iconic location is 100 yards from the beach, 35 minutes to
Downtown Wilmington and 20 minutes to Stone Bay. Walking
distance to 25 restaurants and 11 Pubs. Private kayak access to
the Intercostal Waterway is directly behind the building. Surf City,
on Topsail Island, is home to some of the world’s greatest beaches
and attractions.
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PROPERTY FEATURES

TOTAL ROOMS 40
LAND ACRES 0.21
YEAR BUILT 1974
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Tiffany’s Condotel & Hotel

CONFIDENTIALITY and DISCLAIMER

The information contained in the following offering memorandum is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Century 21 Commercial Cornerstone Group and it should not be made available to
any other person or entity without the written consent of Century 21 Commercial
Cornerstone Group.

By taking possession of and reviewing the information contained herein the recipient
agrees to hold and treat all such information in the strictest confidence. The
recipient further agrees that recipient will not photocopy or duplicate any part of the
offering memorandum. If you have no interest in the subject property, please
promptly return this offering memorandum to Century 21 Commercial Cornerstone
Group. This offering memorandum has been prepared to provide summary,
unverified financial and physical information to prospective purchasers, and to
establish only a preliminary level of interest in the subject property.

The information contained herein is not a substitute for a thorough due diligence
investigation. Century 21 Commercial Cornerstone Group has not made any
investigation, and makes no warranty or representation with respect to the income or
expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCBs or asbestos, the
compliance with local, state and federal regulations, the physical condition of the
improvements thereon, or financial condition or business prospects of/any tenant, or
any tenant’s plans or intentions to continue its occupancy of the subject property.

The information contained in this offering memorandum has been obtained from
sources we believe reliable; however, Century 21 Commercial Cornerstone Group
has not verified, and will not verify, any of the information contained herein, nor has
Century 21 Commercial Cornerstone Group conducted any investigation regarding
these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Prospective
buyers shall be responsible for their costs and expenses of investigating the subject
property.
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