REDEVELOPMENT: MIXED USE / MULTIFAMILY FOR SALE

1623 W LAKE STREET

1623 WEST LAKE STREET, MINNEAPOLIS, MN 55408

COMMERCIAL

REDEVELOPMENT: MIXED USE / MULTIFAMILY FOR SALE

KW COMMERCIAL | MINNETONKA PRESENTED BY:
13100 Wayzata Blvd #400 JEFFREY STEDMAN RICK BATESON
Minnetonka, MN 55305 Senior Associate Senior Associate
0: (952) 473-0903 0:(612) 850-1916
C: (952) 473-0903 rickbateson@kw.com
jeff@kwcommercial.com
#RA-20454772, Minnesota

COMMERCIAL We obtained the information above from sources we believe to be reliabl r, we have not verified its accuracy and make no guarantee, warranty or
representation about it. It is submitted subject to the possibility of errors, ol change of price, rental or other conditions, prior sale, lease or financing, or

Each Office Independently Owned and Operated withdrawal without notice. We include projections, opinions, assumptions or e: or example only, and they may not represent current or future performance of
the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction




LOCATION & HIGHLIGHTS m

1623 WEST LAKE STREET MINNEAPOLIS 55408 COMMERCIAL

LOCATION INFORMATION
Street Address: 1623 W. Lake

Cross Street: James Avenue S
Signal Intersection: Irving Ave. S & W. Lake Street
Traffic Count: 17,080 VPD

2 blocks W of Bde Maka Ska;

Area: Hwy 35W less than 1 mile

Nearby: Lake & E Bde Maka

Transportation: Ska Station

PROPERTY HIGHLIGHTS

e Total acreage 0.14 acres: 1623 W Lake St.
Potential adjacent property to double size

e Highest and best use: Multi-family, potential
for 5-10 floors based on city priorities

e Height and density consideration subject to
specific city approval

¢ Building year 1917; 6 Unit low rise, 3 story
apartment building

e Price: $1,445,000

ZONING CM1, Neighborhood Mixed Use District

e PERMITTED USES: Multiple-family dwellings with
four (4) units or more; Food and Beverages: Bar,
Restaurant; General Retail Sales and Services:

1623 W. Lake Street Project

Animal Boarding, Dry cleaning, Funeral home,
LOWRY ? :
HILL EAST Grocery Store, Liquor store, Package delivery
JAR-ISLES-DEAN ice. Tob ducts sh t
CALHOUN ISLES service, Tobacco products shop, etc.

e CONDITIONAL USES: Amphitheatre, Alternative
financial establishment, Pawnshop, etc.

TOWN e See City of Mpls ordinance for full list of property
W 31st St use: https://www2.minneapolismn.gov/business-
§ services/planning-zoning/
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PROPERTY PHOTOS
1623 WEST LAKE STREET

KW COMMERCIAL | MINNETONKA
13100 Wayzata Blvd #400
Minnetonka, MN 55305

L
Each Office Independently Owned and Operated

JEFFREY STEDMAN
Senior Associate

0:(952) 473-0903

C: (952) 473-0903
jeff@kwcommercial.com
#RA-20454772, Minnesota

RICK BATESON
Senior Associate
0:(612) 850-1916
rickbateson@kw.com

COMMERCIAL




LOCATION MAPS m
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BUSINESS MAP

1623 WEST LAKE STREET
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DEMOGRAPHICS
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St Anthony

NORTHEAST
MINNEi;lQPOLIS

Edina

e
7

Population 1 Mile 3 Miles 5 Miles
Male 15,160 117,933 262,173
Female 13,826 108,263 243,118
Total Population 28,986 226,196 505,291
Age 1 Mile 3 Miles 5 Miles
Ages 0-14 2,654 34,804 81,376
Ages 15-24 4,091 28,454 73,610
Ages 25-54 15,791 110,972 229,569
Ages 55-64 2,723 23,208 51,565
Ages 65+ 3,725 28,758 69,170
Race 1 Mile 3 Miles 5 Miles
White 21,493 140,965 322,679
Black 2,968 40,693 86,961
Am In/AK Nat 90 1,606 2,880
Hawaiian 12 68 152
Hispanic 2,203 24,859 45,325
Asian 1,258 9,817 28,751
Multi-Racial 933 7,804 17,635
Other 29 385 910
KW COMMERCIAL | MINNETONKA JEFFREY STEDMAN

13100 Wayzata Blvd #400
Minnetonka, MN 55305

Each Office Independently Owned and Operated

Senior Associate

0:(952) 473-0903

C: (952) 473-0903
jeff@kwcommercial.com
#RA-20454772, Minnesota

\ OMO PARK

WL L
@{ _.5//
\

NOKOMIS

Richfield

qu;thneIIing\/t
e SlMap data©2025 Google
Income 1 Mile 3 Miles 5 Miles
Median $88,565 386,683 $88,850
<$15,000 746 9,081 18,511
$15,000-$24,999 807 5,724 12,947
$25,000-$34,999 671 5,781 13,174
$35,000-$49,999 1,625 10,054 20,299
$50,000-$74,999 2,898 17,168 33,713
$75,000-$99,999 2,551 13,967 28,571
$100,000-$149,999 2,929 18,726 39,916
$150,000-$199,999 1,232 9,416 22,340
>$200,000 2,804 18,754 39,478
Housing 1 Mile 3 Miles 5 Miles
Total Units 17,965 119,748 251,719
Occupied 16,265 108,672 228,950
Owner Occupied 4,433 43,490 107,080
Renter Occupied 11,832 65,182 121,870
Vacant 1,701 11,076 22,769

RICK BATESON
Senior Associate
0:(612) 850-1916
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DISCLAIMER m

1623 WEST LAKE STREET COMMERCIAL

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party. All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.



