
ARG REAL ESTATE
THE TARICK SALMACI GROUP
38-UNIT DETROIT RESIDENTIAL INVESTMENT PORTFOLIO
ASKING PRICE: $2,200,000
────────────────────────────────────────
PORTFOLIO SNAPSHOT
• 38 Residential Rental Units
• 33 Occupied Units
• 5 Vacant Units
• Occupancy: 86.8%
• Current Annual Gross Income: $381,780
• Pro Forma Annual Gross Income: $432,780
• Estimated Annual Property Taxes: $40,000
• Estimated Annual Water Expense: $40,000
• Liability Insurance: Approximately $8,000 Annually
• Estimated Current NOI: $293,780
• Estimated Current Monthly NOI: $24,482
• Estimated Current Cap Rate: 12.8%
• Estimated Pro Forma NOI: $344,780
• Estimated Pro Forma Monthly NOI: $28,732
• Estimated Pro Forma Cap Rate: 15.0%
38-Unit Detroit Residential Portfolio | 33 Occupied | 5 Vacant | Immediate Cash Flow with Lease-Up Upside
────────────────────────────────────────
EXECUTIVE SUMMARY
The Tarick Salmaci Group of ARG Real Estate is pleased to present a rare opportunity to acquire a 38-unit residential investment portfolio located throughout the City of Detroit, Michigan.
The portfolio consists of residential rental properties offering immediate cash flow and value-add upside through the lease-up of vacant units and continued rental growth. The portfolio is currently comprised of 33 occupied units and 5 vacant units, providing investors with both in-place income and the opportunity to increase revenue through stabilization.
────────────────────────────────────────
INVESTMENT HIGHLIGHTS
  List Price: $2,200,000
• 38 Residential Rental Units
* 22 duplex units and 16 single family units
• 8 Mile Rd are all duplexes. 1 bed each side. 10 duplexes total
• Immediate In-Place Cash Flow
• Additional Income Potential Through Lease-Up
• Value-Add Opportunity Through Stabilization
• Owner-Paid Water
• Tenants Generally Pay Gas & Electric
• Strong In-Place Income
• Opportunity for Operational Improvements and Rental Growth
────────────────────────────────────────





FINANCIAL OVERVIEW
Current Annual Gross Income: $381,780
Pro Forma Annual Gross Income: $432,780
Annual Property Taxes: $38,954
Annual Water Expense: Approximately $40,000
Liability Insurance: Approximately $8,000 Annually
Current NOI: $294,826
Current Monthly NOI: $24,569
Current Cap Rate: 13.4%
Pro Forma NOI: $345,826
Pro Forma Monthly NOI: $28,819
Pro Forma Cap Rate: 15.7% 
────────────────────────────────────────
RENT ROLL TOTALS
Current Monthly Income: $31,815
Current Annual Income: $381,780
Pro Forma Monthly Income: $36,065
Pro Forma Annual Income: $432,780
Occupancy: 33 Occupied / 5 Vacant
────────────────────────────────────────



VACANT UNIT SCHEDULE
16440 E. 8 Mile — Pro Forma Rent $900
16500 E. 8 Mile — Pro Forma Rent $900
16502 E. 8 Mile — Pro Forma Rent $900
19945 Moross — Pro Forma Rent $950
20541 Moross — Pro Forma Rent $950
────────────────────────────────────────
INVESTMENT OPPORTUNITY
This portfolio presents an attractive opportunity for investors seeking immediate cash flow with additional upside through lease-up and operational improvements.
Several vacant units provide an opportunity to increase revenue and improve overall portfolio performance. The portfolio offers scale, diversified rental income, and value-add potential within the Detroit rental housing market.
────────────────────────────────────────
CONFIDENTIALITY & DISCLAIMER
This Offering Memorandum has been prepared by ARG Real Estate and The Tarick Salmaci Group solely for informational purposes. Information contained herein is believed to be reliable but is not guaranteed. Prospective purchasers are encouraged to conduct their own independent due diligence and verification of all financial information, leases, expenses, taxes, utility obligations, property conditions, and all other material matters related to the portfolio.
ARG REAL ESTATE
THE TARICK SALMACI GROUP
22827 Michigan Avenue
Dearborn, Michigan 48124
Office: (313) 333-0111
Tarick@Tarick.com
www.Tarick.com

