OFFERING MEMORANDUM

TROPHY DEVELOPMENT SITE ON MERCER ISLAND
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Extremely Rare 1-Acre Site in Mercer Island’'s Downtown Core | £106 Units "”“l. CUSHMAN &



Mercer Island Transit-Oriented Development Site
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Cushman & Wakefield Capital Markets is delighted to Mercer Island is an affluent community with the state’s The residential units will offer stunning views of Lake
offer a unique chance to acquire a prime Transit-Oriented top-ranked school district and close to major companies Washington, the Cascade Mountains, and Downtown
Development (TOD) site in Mercer Island. This exceptional like Microsoft, Amazon, Starbucks, T-Mobile, and Costco. Mercer Island/Bellevue. Additionally, Mercer Island’s

development opportunity is located at the intersection of  This investment opportunity allows for the development of undersupplied Transit-Oriented Development market
SE 27th Street and 76th Avenue SE, in the heart of Mercer  a high-quality project in one of the most desirable locations ~ makes this project even more attractive. The location is
Island'’s city center. The feasibility study from Weinstein in the country. It is also conveniently located less than perfect for a live-work-play lifestyle, with easy access to
AU shows a density study of 706 units, averaging 718 a quarter mile from the future Mercer Island Light Rail work, entertainment, and shopping.

square feet. station, providing easy access to Seattle and Bellevue.



MERCER ISLAND ‘ TROPHY TOD SITE

INVESTMENT HIGHLIGHTS
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EXTREMELY RARE TRANSIT ORIENTED DEVELOPMENT SITE HIGHLY AFFLUENT
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MOST UNDERSUPPLIED TOD MARKET WALKABLE UNITS WITH PREMIER VIEWS

EPICENTER OF THE REGION'S MAJOR EMPLOYERS




PURCHASE PRICE TO BE DETERMINED BY MARKET




104

Bothell

U DISTRICT
Duvall
&) Seattle Children’s
REDMOND

W g eattenidren
UNIVERSITY of
WASHINGTON UW Medicine  wrkeano ]
v— 1 ' Sam 4 [ [ | H ——
05, Google - mm Microsoft = xry G |
° KYMETA — oculus
— Honeywell k& TEREX.
7 Nmtendo

SPACC

B y
Kirkland
U District ~ Redmond
@—
520 CORRIDOR

Fremont
| ¢
< 202
aioon XK facebook.

Queen
INNOVATION

Anne South >
Lake Capitol °- ®m
Uniod s Hill Bellevue -
c\liot Bay \ 54 Spring 3 EXCHANGE
Q‘ Lake W T District 3 ,
& N DOWNTOWN BELLEVUE
o TikTok

DOWNTOWN SEATTLE/SOUTH LAKE UNION
oy SEATTLE .
@ Q > Eastgate WCWOrk VALVE
SAMSUNG @ Expedia

UW Medicine gettyimages REDFIN. 2 Zillow
GOOgle aExpedid BILL& MELINDA
. [ ASYMETRA Z
. ebay BUNGIE s :;m ‘
&> BitTitan Q) voicebox
S UE) &% KAISER PERMANENTE.

Silverdale

Adobe
Google < B8rooks

facebook. SMELINDA
JUNO NORDSTROM PATH SafclSy

SAP Concur |C

. paccar facebook. flexport.

F.SH f@ ISB &Mﬂiﬂ[&! A Weyerhaeuser Insurance..
0o Russell
OO%QUMU Uber y WCWOl‘k 4 Investments
[HomeStreet] Bank’ Expedltors 6
N —
/ \@
E Riverbend

" FRED HUTCH

,.. CURES START HERE"
ALLEN
amazon @ H NeTLUTE VUch SeaTac -
. Renton
, . Burien
Seattgco.ma

International Airport

Y)Y

S

T ‘ —

BOLCING
\'\E cm 74/” k /
. BLUE ORIGIN

16
Vashon
167



the Most Undersupplied TOD Market in the Region
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77 GENTRAL HADLEY

171 UNITS 209 UNITS
BUILT 2010 BUILT 2016

K5 Al NO MULTIFAMILY PROJECTS IN THE IMMEDIATE PIPELINE
LIMITED RENTAL PROJECT DELIVERIES OVER THE PAST 30 YEARS

235 UNITS
BUILT 2007




average best school district most expensive zip code in safest cities
household income in Washington State Washington State and #59 in the U.S. in Washington State

Located at the center of Lake Washington, Mercer Island is connected by bridge to Seattle and Bellevue and is recognized as a top 50 suburb
in the United States. It offers over 475 acres of parks and open space, including three public beaches, and more than 50 miles of hiking trails.

NESTLED IN THE HEART OF LAKE WASHINGTON,
PRESENTS A GAPTIVATING BLEND

Theisland's picturesque setting, with sweeping views of the lake and the Cascade Mountains, offers The local school district's exceptional reputation for academic excellence makes it an ideal haven
a daily backdrop that feels straight out of a postcard. Situated just a few miles from downtown for families. Parks, trails, and green spaces abound, with Luther Burbank Park providing lakeside
Seattle, it strikes the perfect balance between suburban serenity and city convenience. Mercer beaches, scenic walks, and stunning vistas of Seattle's skyline. Safety is paramount here, with low
Island’s tight-knit community fosters a warm and welcoming atmosphere, where neighbors come crime rates offering grounded security, particularly for those raising children.

together for events, festivals, and shared initiatives.



CUSHMAN &
WAKEFIELD

Contacts

Investment
Sales

DAN CHHAN

Managing Director

+1 206 321 2047
Dan.Chhan@cushwake.com

TIM MCKAY

Managing Director

+1 206 369 7599
Tim.McKay@cushwake.com

SAM WAYNE

Managing Director

+1 206 351 7656
Sam.Wayne@cushwake.com

MATT KEMPER

Senior Director

+1 206877 3378
Matt.Kemper@cushwake.com

JACOB ODEGARD

Director

+1253 486 6725
Jacob.Odegard@cushwake.com

DYLAN ROETER

Senior Associate

+1 425 445 0071
Dylan.Roter@cushwake.com

BYRON ROSEN

Associate

+1 206 819 4488
Byron.Rosen@cushwake.com

Inquiries and tours are to be directed to the Exclusive Listing Agents. Please do not

contact the Property.

©2023 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been
verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS TO THE CONDITION OF THE PROPERTY (OR PROPERTIES) REFERENCED HEREIN OR AS TO THE ACCURACY OR
COMPLETENESS OF THE INFORMATION CONTAINED HEREIN, AND SAME IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER CONDITIONS, WITHDRAW-
AL WITHOUT NOTICE, AND TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY THE PROPERTY OWNER(S). ANY PROJECTIONS, OPINIONS OR ESTIMATES ARE SUBJECT TO UNCERTAINTY
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DAVE KARSON

Vice Chairman

+1 203 550 1441
Dave.Karson@cushwake.com
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Executive Managing Director
+1570 764 1335
Chris.Moyer@cushwake.com

PAUL ROETER

Senior Director

+1 206.579.2096
Paul.Roeter@cushwake.com

AND DO NOT SIGNIFY CURRENT OR FUTURE PROPERTY PERFORMANCE.



