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FOR SALE

PROPERTY OVE RVI EW 343 W. Tramview Rd., Palm Springs, CA 92262

PROPERTY HIGHLIGHTS

Street Address: 343 W. Tramview Road
City, State, Zip: Palm Springs, CA 92262
County: Riverside

Year Built/Renovated: 1980 / 2020

Land Area: 0.18 AC/ 7,626 SF
Building Size: 3,200 SF

Avg. Unit Size: 800 SF

Units: 4

Unit Mix: 4-2 Beds/1 Bath
Stories: 1

Gas Meter: 4

Electric Meter: 4 (No House Meter)
Water Meter: 1

Parking: 8

APN: 669-401-003

Zoning: R-1-D

PROPERTY INFORMATION

Apartment homes include washer hookups, gas stove, refrigerator and
mini-split AC/Heat units. Resident pays for electric, gas, Internet. Rent
includes water, sewer, trash and landscape maintenance.

e Secured Entry
e Off Street Parking

Buyer to verify all information is correct
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PROPERTY PHOTOS 343 W, Tramview Rl Pal Springs, CA 99267
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FI NANCIAL SU M MARY 343 W. Tramview Rd., Palm Spring:(g,AR\;ZAélgg

RENT ROLL

Unit # Bed Bath Sq. Ft. Monthly Rent Move-In Date
1 2 1 800 $1,550 07/01/2023
2 2 1 800 $1,500 05/15/2023
3 2 1 800 $1,400 Vacant
4 2 1 800 $1,400 12/01/2024
Total Monthly Income $5,850
Expenses
Tax (New) $14.177 Schedule Gross Income $70,200
[o)
Insurance $1,138 Vacancy (3%) $2,106
Gross Operating Income $68,094
Maintenance/Repairs (3%) $2,106 Less Expenses $24,062
Trash $2,900 Net Operating Income $44,032
Water $960
Fire Extinguisher $75 SALE PRICE $1,080,000
Pest Control $600 Cap Rate 4.08%
) GRM 15.38
Capital Reserve (3%) $2,106 .
Cost Per Unit $270,000
Total $24,062 Cost Per Sq. Ft. $337.50
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FOR SALE

SALE COM PARABLES 343 W. Tramview Rd., Palm Springs, CA 92262
Property Name/Address Year Built #Units Beds/Baths Price/SF Price/Unit Sale Date
1 243 Avenida Ortega 1952 4 jgaetffs 2780  $1,035000  $372.30  $258,750 - 8/27/2024
2 4093 E Calle De Carlos 1976 4 jg:tfs 2,800 $815000 = $291.07  $203,750 1472 8/21/2024
3 545 Calle Amigos #1 1947 2 gg:t‘:; 1,355 $600,000 = $442.80  $300,000 13.89  2/14/2024
4 1500 S Via Entrada 1955 4 jBBaet‘:; 2174  $1,420000  $653.17  $355,000 - 12/29/2024
5  981E Parocela Pl 1947 4 fBBaet‘:; 2960  $1,400000  $472.97  $350,000 - 12/29/2023
6 4444 E Sunny Dunes Rd 1960 4 jgaet‘:; 2,600 $799,000 = $307.31  $199,750 1510  11/22/2023

Average Average

$423.27 $277,875

Average

Subject Property Year Built #Units Beds/Baths Sq. Ft. Price Price/SF Price/Unit

343 West Tramview Rd 1980 4 fgaetiss 3,200 $1,080,000 $337.50 $270,000 15.38 -
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AERIAL MAP | DEMOGRAPHICS

FOR SALE

2024 DEMOGRAPHICS

Population
Households
Median Household Income

2022 Average Daily Traffic (ADT)
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3-mile 5-mile

28,291 68,790

13,873 33,103
$52,540 $71,217 $67,976

Hwy 111: 17,000 ADT
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FOR SALE
YOUR ADVISOR 343 W. Tramview Rd., Palm Springs, CA 92262

This Memorandum contains select information pertaining to the Property and the Owner, and

does not purport to be all-inclusive or contain all or part of the information which prospective

investors may require to evaluate a purchase of the Property. The information contained in this

Memorandum has been obtained from sources believed to be reliable, but has not been verified

for accuracy, completeness, or fitness for any particular purpose. All information is presented “as

‘ is” without representation or warranty of any kind. Such information includes estimates based on

’ forward-looking assumptions relating to the general economy, market conditions, competition

and other factors which are subject to uncertainty and may not represent the current or future

STEVE SANCHEZ performance of the Property. All references to acreages, square footages, and other measurements
Executive Vice President are approximations. This Memorandum describes certain documents, including leases and other
. materials, in summary form. These summaries may not be complete nor accurate descriptions of
Marine Corps Veteran the full agreements referenced. Additional information and an opportunity to inspect the Property

DRE# 91955425 may be made available to qualified prospective purchasers. You are advised to independently verify
ssanchez@wilson-meade.com the accuracy and completeness of all summaries and information contained herein, to consult
760.485.1033 with independent legal and financial advisors, and carefully investigate the economics of this

transaction and Property’s suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS
MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of
interest or offers to purchase the Property, and/or to terminate discussions at any time with or
without notice to you. All offers, counteroffers, and negotiations shall be nonbinding and neither
Wilson Meade Commercial, Inc. nor the Owner shall have any legal commitment or obligation except
as set forth in a fully executed, definitive purchase and sale agreement delivered by the Owner.

© 2024 Wilson Meade Commercial, Inc. All Rights Reserved.
Wilson Meade Commercial, INC. Broker Lic. 02051182

72100 Magnesia Falls Drive, Suite 2, Rancho Mirage, CA 92270
Phone Number: 760.837.1880 | wilson-meade.com
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