
Information herein is not warranted and subject to change without notice.  We assume no liability on items included in quoted price. Broker makes no representation as to the environmental condition of the offered property and recommends Purchaser's/Lessee's independent investigation.

INVESTMENT PROPERTY: AUTO REPAIR FACILTY, 8 UNIT
APARTMENT, & SINGLE FAMILY HOME

832 Old Route 66 South, Litchfield, IL 62056

John L. Eichenlaub

Managing Broker

Office: (618) 277-4400 (Ext. 15)

Cell: (618) 570-8344

johne@barbermurphy.com



INVESTMENT PROPERTY PORTFOLIO
832 Old Route 66 South, Litchfield, IL 62056

AUTO REPAIR FACILTIY

8 UNIT APARTMENT BUILDING

SINGLE FAMILY HOME

Monthly Income: $1,200

Monthly Income: $5,750

5 Units: $700/Month

3 Units: $750/Month

Monthly Income: $1,000

CAP RATE

23%

TOTAL ANNUAL
EXPENSES

$24,350

TOTAL ANNUAL
INCOME

$95,400

OCCUPANCY

100%



AREA MAP  
832 Old Route 66 South, Litchfield, IL 62056

LOCATION OVERVIEW

Located in a commercial/residential mixed area. Less than 1 mile from I-55.



INVESTMENT PROPERTY SUMMARY
832 OLD ROUTE 66 SOUTH

1173 Fortune Boulevard Shiloh, IL 62269
618-277-4400 BARBERMURPHY.COM

JOHN EICHENLAUB
Broker Associate
O: (618) 277-4400
C: (618) 570-8344
johne@barbermurphy.com

LISTING # 3170

PROPERTY INFO:
Tenants/Units: 10
Parcel #: 15-05-255-008,007,005
County: IL - Montgomery

STRUCTURAL DATA:
Floors: 1
Roof: Shingle/Flat

FACILITY INFO:
Parking Spaces: 30
Parking Surface Type: Gravel
Heating: Gas
Cooling: Window

LAND MEASUREMENTS:
Acres: 1.30 Acres
Frontage: 383
Depth: 150

PROPERTY DESCRIPTION:
Investment property consisting of an 8 unit apartment building, auto repair facility,
and a single family home. The apartment income is $5,750/month ( 5units at $700,
and 3 units at $750), the repair garage income is $1,200/month, and the house
income is $1,000/month. The total annual income is $95,400. The landlord pays
water sewer and trash. Total annual expenses is $24,350. Cap Rate of 23.  Zoning is
S-2 which is single family for all of the buildings. The auto shop is grandfathered in
under the S-2 with the current legal owner. As soon as another owner is listed it will
have to be legally rezoned and the auto shop will be illegal. The process of rezoning
is quite a few months . The other buildings can not be converted currently because it
is zoned for ONLY single family (one duplex can be possibly approved with a special
application but not 3plex or 4plex), Not multi family zoned, not motel/commercial
zoned, not Commercial for a restaurant. 

SALE INFORMATION:
Sale Price: $299,500
CAP Rate: 23 %
NOI: $68,046

INCOME:
Gross Rental Income: $95,400
Total Income: $95,400

EXPENSES:
Taxes: $1,664.00
Tax Year: 2024
Insurance: $888 (Liability)
Utilities: $18,912
CAM: $3,000
Total Expenses: $24,350

https://www.google.com/maps/place/BARBERMURPHY/@38.5718499,-89.9243577,17z/data=!4m15!1m8!3m7!1s0x887606abca6fe3a5:0xce3d4b104b6cf72b!2s1173+Fortune+Blvd,+Shiloh,+IL+62269!3b1!8m2!3d38.5718457!4d-89.9217828!16s%2Fg%2F11c3q4dcsh!3m5!1s0x8876021c3ccf1071:0xf196f59a5fd3a149!8m2!3d38.5718457!4d-89.9217828!16s%2Fg%2F1tm0ckgf?entry=ttu
https://www.barbermurphy.com

