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Riverview Apartments
Cap Rate 9.2%

Opportunity Zone



Property HighlightsRIVERVIEW APARTMENTS – MODERN LIVING NEAR OHIO STATE UNIVERSITY
Discover Riverview Apartments, a newly renovated community situated  

off Olentangy River Road, just minutes from Ohio State University, one of the  
largest universities in the country. This prime location provides easy access  
to campus, downtown Columbus, shopping, dining, and major highways.  

Each one- and two-bedroom unit has been completely updated with high-end  
finishes, including granite countertops, new flooring, modern cabinetry,  

upgraded lighting, and in-unit washer and dryers for ultimate convenience.  
Designed to appeal to students and young professionals, Riverview Apartments  

offer both comfort and style in a thriving neighborhood. An exceptional  
investment opportunity, Riverview Apartments are in an Opportunity Zone,  
making buyers eligible for a tax credit equal to 10% of the purchase price.  

Additionally, below-market rents are currently in place, providing significant  
upside for organic rent growth. Don’t miss this chance to own prime real estate in 
a high-demand market. Contact us today for more details or to schedule a tour!
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Address:		  557 & 567-581 Riverview Dr 	
			   Columbus, OH 43202

County:		  Franklin

PID:			   010-117406-00
			   010-117409-00

Location:		  Between Olentangy River Rd
			   and SR 315

Acreage:		  1.02 +/- ac
	
Buildings:		  2

Units:        		  38

Year Built:		  1965	

Levels:		  2 and 3 Story

Sale Price:	    	 $4,790,000

Cap Rate:		  9.2 % 

Zoning:		  AR-1 Apartment Residential 	
			   District			 
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Bedrooms Market Rent Number of Units
1 $1,175 26
2 $1,475 12

Proforma
Monthly Revenue $48,250
Additional Income $10,164
Annual Revenue $589,164

Payroll & Marketing $31,003
Management $17,675

Property Taxes $27,973
Insurance $7,145

Repairs $20,000
Admin $4,000

Utilities $35,772
Landscaping $4,332

Total Expenses $147,900

NOI $441,264

Cap Rate 9.2%
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Great Location!
Easy access to major roads

10 minutes to Downtown Columbus
15 minutes to John Glenn International Airport
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Click here to view zoning text

https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3309ZOMAZOMADI_3309.05REUSDI
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Click here to read about Ohio Opportunity Zones 

https://opportunityzones.ohio.gov/about-ooz
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About Us

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938
The Robert Weiler Company is a full-service commercial real estate and  
appraisal firm; however, a deeper look inside our firm will show you that  
we are much more than that. We embrace the value of relationships and  
are committed to understanding clients’ unique needs. We are keen on  
getting clients what they want. 

With 88 years in the business, we have a competitive advantage in the market… 
a value that clients will not find from any other firm specializing in commercial 
real estate in Columbus, Ohio, or beyond. 

Learn more about us at
www.rweiler.com

Alex Marsh
Vice President
614-937-3658

amarsh@rweiler.com
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This confidential Offering Memorandum has been prepared 
by The Robert Weiler Company for use by a limited number 
of parties whose sole purpose is to evaluate the possible 
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified 
information to prospective purchasers/tenants, and to 
establish only a preliminary level of interest in the subject 
property/space. The information contained herein is not a 
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been 
obtained from sources we believe to be reliable. While we 
do not doubt its accuracy, we have not verified it and make 
no guarantee, warranty, or representation about it. It is 
your responsibility to independently confirm its accuracy 
and completeness. Any projections, opinions, assumptions, 
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property. 
The value of this transaction depends on taxes and other 
factors which should be evaluated by your tax, financial 
and legal advisors. You and your advisors should conduct 
a careful, independent investigation of the property/space 
for your needs. 

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The 
Robert Weiler company and the Seller/Landlord disclaim 
any responsibility for inaccuracies and expect prospective 
purchasers/tenants to exercise independent due diligence 
in verifying all such information. The contained information 
is subject to change at any time and without notice. The 
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of 
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on 
this Memorandum or any other Confidential information, 
written or verbal, from the Broker or the Seller/Landlord. 
The Seller/Landlord expressly reserves the right, at its sole 
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any 
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by 
Seller/Landlord, shall bind the property. Each prospective 
Purchaser/Tenant and/or Broker proceeds at its own risk.


