
5-31  & 5-33 47th Ave, 
Long Island City, NY 11101
Prime Development Site in Long Island City’s Waterfront Corridor

DISCLAIMER: All information is from sources believed reliable, not independently verified, and thus subject to errors, omissions, and modifications such as price, listing, square footage, rates, and commissions. All information, estimates and projections subject to change, market
assumptions, unknown facts and conditions, and future potentialities. Neither East Coast Realtors Inc. or its salesperson makes no express or implied representation or warranties, as facts and results may vary materially from all information estimates and projections.

East Coast Realtors is pleased to present the sale of the combined development site at 5-31 & 5-33 47th Ave,
Long Island City, NY 11101. Together, these adjacent parcels total 8,150 SF, with each lot measuring 4,075 SF
and offering approximately 24,534 buildable SF  and are located in the heart of Long Island City, just one block
from Vernon Boulevard and steps from the East River waterfront.

With the upcoming OneLIC zoning change to R8, the assemblage offers significant redevelopment potential for
a mid- to high-rise residential project. Surrounded by new luxury developments, cultural amenities, and
convenient subway access (7, E, G trains), this site is ideally positioned for a transformative project in one of
New York City’s fastest-growing neighborhoods.

Rezoning Potential: With proposed R7X zoning (FAR 5), the combined site could support ~40,750 buildable
SF.
Thriving Neighborhood: Situated in Long Island City, one of NYC’s most dynamic residential markets.
Transit Accessibility: Convenient access to the 7, E, and G subway lines, as well as NYC Ferry service.
Growing Demand: Surrounded by luxury residential towers, cultural institutions, and an expanding retail
scene.
Prime Location: Steps from Vernon Boulevard and within walking distance of Gantry Plaza State Park and
Hunters Point South.

 

PROPERTY DESCRIPTION

Investment Highlights

ASKING: $14,800,000

Address
5-31 & 5-33 47th
Ave, Long Island
City, NY 11101

Proposed Zoning
(OneLIC)

R7X

Lot Size
(Combined)

8,150 SF

Max FAR (R8) 5

Total Buildable
(Proposed)

~40,750 SF

FOR SALE |

ERIC LI
917-865-6537 
eric.li@ecr.nyc
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Proposed Zoning Districts



5-31 47th Ave 5-33 47th Ave



CONFIDENTIALITY AND DISCLAIMER

East Coast Realtors Inc hereby advises all prospective purchasers of subject property as follows: The information contained in this marketing flyer has
been obtained from sources we believe to be reliable. However, East Coast Realtors Inc has not and will not verify any of this information, nor has
East Coast Realtors Inc conducted any investigation regarding these matters. East Coast Realtors Inc makes no guarantee, warranty or
representation whatsoever about the accuracy or completeness of any information provided. East Coast Realtors Inc has not made any investigation,
and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances,
PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition
or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. It is the Buyer’s
responsibility to independently confirm the accuracy and completeness of all material information before completing any purchase. This marketing
flyer is not a substitute for your thorough due diligence investigation of this investment opportunity. East Coast Realtors Inc expressly denies any
obligation to conduct a due diligence examination of this property for Buyer. Any projections, opinions, assumptions or estimates used in this
marketing flyer are for example only and do not represent the current or future performance of this property. The value of a property to you
depends on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction
advisors should conduct a careful, independent investigation of any property to determine to your satisfaction with the suitability of the property for
your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and
carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is
an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities
or newly- acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for
the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other
material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless
of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the
property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or
abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property. By accepting this marketing flyer you agree to release East Coast Realtors Inc
and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.
NON-ENDORSEMENT NOTICE East Coast Realtors Inc is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified
in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of East Coast Realtors Inc, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of East
Coast Realtors Inc, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. ALL
PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT AGENTs FOR MORE DETAILS.
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