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JEFFERSON TITLE COMPANY

2205 Washington Street e Port Townsend, WA, 98368
Phone: (360) 385-2000 Fax: (360) 379-6967

Prepared for: Madeline Burkhartsmeier
Brody Broker Team — Keller Williams Reality

244 W Washington Street
Sequim, WA 98382
RE: Property Address: 191 Airport Road
Port Townsend, WA 98368
Inquiries should be directed to: Jefferson Title Company
Prepared By: Addie Killam
Date Prepared: November 17, 2021

If you should have any questions concerning this Title Report, please do not hesitate to call me at
(360) 385-2000 or email addie@jeffersontitlecompany.com.

TITLE REPORT

This limited title search is restricted to the use of the addressee and is not to be used as a basis for
closing any transaction affecting title. Full title disclosure is available upon request.

1. Apparent record owner of a leasehold interest said land as shown by lease:

Port Townsend Aircraft Services, LLC, a Washington limited corporation

2. The land referred to in this title report is located in the County of Jefferson, State of
Washington, and described as follows:

See Exhibit “A”

3. Abbreviated Legal Description:
Ptn 28-30-1W

4. General Taxes for the year 2021.
Tax Account No.: 001 284 022
Amount: 11254
Assessed value : $ 364,586.00

Assessor’s printout is attached for your reference.



10.

11.

12.

Said property is subject to all covenants, conditions, easements, restrictions and
reservations of record, if any.

Unrecorded leaseholds, if any, rights of vendors and security agreement on personal
property and rights of tenants and secured parties to remove trade fixtures at the
expiration of the terms.

Matters affecting security interests in personal property which may be disclosed by a
search of the Uniform Commercial Code (UCC) records at the Washington State
Department of Licensing in Olympia.

Financing statement.

Debtor: Hallinan Enterprises LLC
Creditor: Columbia State Bank
Recording No.: 555428

Said financing statement was continued and amendment recorded September 21, 2015
under Recording No. 594325 and October 15, 2020 under Recording No. 637148.

Assignment of Beneficial Interest For Security Purposes Only:.

Assignee: Columbia State Bank
Recorded: November 17, 2010
Recording No.: 555798

Financing statement.

Debtor: Hallinan Enterprises LLC
Creditor: Columbia State Bank
Recording No.: 589880

Said financing statement was continued by amendment recorded December 10, 2019
under Recording No. 628915.

The terms and provisions contained in the document entitled Landlord’s Estoppel

Certificate

Recorded: March 09, 2015

Recording No.: 589881

Assignment of Beneficial Interest For Security Purposes Only:.
Assignee: Columbia State Bank

Recorded: March 27, 2015

Recording No.: 590278

Said instrument is a re-recording of Recording No. 589878



13.

14.

Lease and the Terms and Conditions Thereof as Disclosed by Memorandum of Lease.

Lessor: Port of Port Townsend, a Washington municipal corporation
Lessee: Port Townsend Aircraft Services, LLC

Term: Original term ending June 30, 2035 with 2 10-year extensions
Dated: June 01, 2005 (unrecorded lease) and March 05, 2015
Recorded: March 09, 2015

Recording No.: 589877

Leasehold Deed of Trust, Assignment of Leases and Rent, Security Agreement and
Fixture Filing and the terms and conditions thereof:

Grantor: Port Townsend Aircraft Services, LLC
Trustee: Jefterson Title Company

Beneficiary: Columbia State Bank

Amount: $ 265,000.00

Dated: March 01, 2015

Recorded: March 09, 2015

Recording No.: 589879



Exhibit “A”

That portion of the U.S. Military Reservation as shown on the Port of Port Townsend Survey
recorded in Volume 14 of Surveys, pages 91 and 92, records of Jefferson County,
Washington described as follows:

Commencing at the Northeast corner of Section 33, Township 30 North, Range 1 West,
W.M., Jefferson County, Washington, said Northeast corner of said Section 33 lying North
01°44°08” East, a distance of 2,638.11 feet from the East ¥ corner of said Section 33;
Thence North 83°47°42” West, a distance of 2,325.24 feet to the True Point of Beginning;
Thence North 71°58°41” West, a distance of 81.89 feet;

Thence North 18°01°19” East, a distance of 7.84 feet;

Thence North 71°58°41” West, a distance of 34.22 feet;

Thence South 18°01°19” West, a distance of 42.85 feet;

Thence North 71°58°41” West, a distance of 10.18 feet;

Thence South 18°01°19” West, a distance of 16.22 feet;

Thence South 71°58°41” East, a distance of 126.29 feet;

Thence North 18°01°19” East, a distance of 51.23 feet to the True Point of Beginning.

Situate in the County of Jefferson, State of Washington.



Account

Property ID: 11254 Abbreviated Legal Description: 528 T30N R1W "2 STORY" HANGAR/OFFICE BLDG **IMPS
ONLY**

Parcel # / Geo ID: 001284022 Agent Code:

Type: Real

Tax Area: 0111 - 1-50F1E1H2L1 Land Use Code 43

Open Space: N DFL N

Historic Property: N Remodel Property: N

Multi-Family Redevelopment: N

Township: 30N Section: 28

Range: 1w

Location

Address: 191 AIRPORT RD Mapsco: 097/033

PORT TOWNSEND, WA 98368

Neighborhood: AIRPORT CUTOFF COMMERCIAL AREA (INC AIRPORT) Map ID:

Neighborhood CD: 5385C

Owner

Name: HALLINAN ENTERPRISES LLC Owner ID: 17307

Mailing Address: 191 AIRPORT RD % Ownership: 100.0000000000%

PORT TOWNSEND, WA 98368-9716
Exemptions:

Property Tax Information as of 11/16/2021
Amount Due if Paid on: mv NOTE: If you plan to submit payment on a future date, make sure you enter the date and click RECALCULATE to obtain the correct total amount due.
Click on "Statement Details" to expand or collapse a tax statement.

First Half Second Half

Year Statement ID Penalty Interest Base Paid Amount Due

Base Amt. Base Amt.
» Statement Details
2021 1216 $1600.53 $1600.43 $0.00 $0.00 $3200.96 $0.00
¥ Statement Details
2020 1218 $1641.03 $1640.96 $0.00 $0.00 $3281.99  $0.00

(+) Improvement Homesite Value: + S0

(+) Improvement Non-Homesite Value: + $364,586

(+) Land Homesite Value: + Nl

(+) Land Non-Homesite Value: + SO

(+) Curr Use (HS): + S0 SO
(+) Curr Use (NHS): + $0 $0
(=) Market Value: = $364,586

(—) Productivity Loss: - S0

(=) Subtotal: = $364,586

(+) Senior Appraised Value: + S0

(+) Non-Senior Appraised Value: + $364,586

(=) Total Appraised Value: = $364,586

(-) Senior Exemption Loss: - S0

(—) Exemption Loss: - S0

(=) Taxable Value: = $364,586
Owner: HALLINAN ENTERPRISES LLC

% Ownership: 100.0000000000%



Total Value:
Tax Area:

Levy Code
CE

CNTYDD
CNTYVET
MENTAL
ROADS
ROADSCU
HOS2BOND
HOSP2CASH
SCH50BOND
SCH50CP
SCH50MO
CONSERVE
EMS1

FD1

LiB1
PORTPT
PORTPTIDD
PUD1
STATE
STATE2

N/A
0111 - 1-50F1E1H2L1

Description

COUNTY CURRENT EXPENSE
DEVELOPMENTAL DISABILITIES
VETERANS RELIEF

MENTAL HEALTH

COUNTY ROADS

COUNTY ROADS TO CUR EXP
HOSP DIST #2 GO BOND 2013 NON VOTED
HOSP DIST #2 GENERAL
SCHOOL DIST #50 BOND 2016
SCHOOL DIST #50 CAP PROJ
SCHOOL DIST #50 EP & O
CONSERVATION FUTURES
FIRE DIST #1 EMS

FIRE DIST #1 GENERAL
LIBRARY DIST #1 GENERAL
PORT OF PT GENERAL

PORT OF PT IDD 2019

PUD #1 GENERAL

STATE SCHOOL PART 1

STATE SCHOOL PART 2

Total Tax Rate:

Levy Rate Appraised Value

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Taxable Value
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

Taxes w/Current Exemptions:
Taxes w/o Exemptions:

Estimated Tax
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A
N/A

Improvement #1: Commercial/Industrial/Government Bldg State Code: 43 5450.0 sqft Value: $364,586
Exterior Wall: METAL Floor Construction: CONCR

Foundation: CONPR Interior Finish: UNFIN
Roof Cover: METAL
s Class Sub Class Year
Type Description o P Built Area
M&S Commercial (M&S) 4 * 2006 1400.0
M&S Commercial (M&S) 4 * 2006 4050.0
Bft
e MECHANICAL ROOM
[Azea: 64 ]
3
=
1 M&S 5
; £ [Area: 4,050 fi?] 458
g a 2 HANGAR
-4 —
£

20ft

04t

COXCRETE APRON
90' X 15'= 2250 SQ FT




&

Land

No land segments exist for this property.

Roll Value History

Year Improvements

Land Market

Current Use

Total Appraised

Taxable Value

2021 N/A N/A N/A N/A N/A
2020 $314,414 S0 S0 $314,414 $314,414
2019 $314,414 S0 S0 $314,414 $314,414
2018 $314,414 S0 S0 $314,414 $314,414
2017 $301,896 S0 S0 $301,896 $301,896
Deed and Sales History
Payout Agreement
No payout information available..
Assessor Home Page  Treasurer Home Page  County Maps  Permits

£ o
o

Website version: 9.0.50.1004

Database last updated on: 11/15/2021 11:23 PM

Disclaimer

© N. Harris Computer Corporation
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11/01/2010 10:25 aM  $62.00 CORPORATION
Jef ferson County WA Auditor's Office - Doﬁﬁgvéfsr?ggzﬁluguditor
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

A. NAME & PHONE OF CONTACT AT FILER [opticnal)
Corporation Service Company  1-800-858-5264
B, SEND ACKNOWLEDGMENT TO: (Name and Address)

['s3703744 - 308510 1

Corporation Service Company
801 Adlai Stevenson Drive
Springfield, IL 62703

|__ Filed In: Washington Jeffersclll
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1.DEBTOR'S EXACT FULL LEGAL NAME . insert only pne debtor name (1a & 1b) - do not abbreviate or combinenames

1a. ORGANIZATIONS NAME  Hallinan Enterprises, LLC

OR 1b. INDIVIDUAL'S LASTNAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS 1 91 A"-port Road cITy STATE |POSTAL CODE COUNTRY
Port Townsend WA | 98368 USA
1d. SEEINSTRUCTIONS ADDL INFORE | 1e. TYPE OF CRGANIZATION 4f. JURISDICTION OF CRGANIZATION 1g. ORGANIZATIONAL [D #, if any
ORGANLZATION
DERTOR lLLC |WA |602-818—668 [Tnone

2. ADDITIONAL DEBTOR'S EXACT FULL LLEGAL NAME - insert only one debtor name (2a or 2b) - do not abbreviate or combine names
2a. ORGANZATION'S NAME Port Townsend Aircraft Services, LLC

OR 2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDCLE NAME SUFFEX
2¢. MAILING ADDRESS 191 Ai I'pOft Road cmy STATE [POSTAL CODE COUNTRY
Port Townsend WA 98368 USA
2d. SEEINSTRICTIONS ADDL INFO RE [2e. TYPE OF ORGANIZATION 21, JURISDICTION GF ORGANIZATION 2g. ORGANIZATIONAL D #, f any
ORGANIZATION
bemtor | LLC | WA 602-471-199 [Trone

3.SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P}- insertonly one secured party name (3a.or 3b)
32 GRGANEZATIONS NAME  Columbia State Bank

3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
% MAILINGADORESS {102 Broadway Plaza MS6100 cITY STATE |POSTAL CODE COUNTRY
Tacoma WA |98402 USA
4. This FINANCING STATEMENT covers the fallowing collateral:
APN: PTN 001-284-006 ABV LEGAL: PTN QTR SEC SE 1/4, SEC 28, TWN 30 N, R 1 W, W.M.

AIRPLANE HANGER AND ALL FIXTURES AND OTHER ARTICLES OF PERSONAL PROPERTY NOW OR HEREAFTER OWNED BY DEBTOR,
ANDIOR HEREAFTER ATTACHED OR AFFIXED TO THE REAL PROPERTY, TOGETHER WITH ALL ACCESSIONS, PARTS, AND ADDITIONS TO,
ALL REPLACEMENTS OF, AND ALL SUBSTITUTIONS FOR, ANY OF SUCH PROPERTY; AND TOGETHER WITH ALL ISSUES AND PROFITS
THEREON AND PROCEEDS (INCLUDING WITHOUT LIMITATION ALL INSURANCE PROCEEDS AND REFUNDS OF PREMIUMS) FROM ANY
SALE OR OTHER DISPOSITION OF THE PERSONAL PROPERTY. THE REAL PROPERTY IS LOCATED AT: 191 AIRPORT ROAD, PORT
TOWNSEND, WASHINGTON 98368.

NAME & ADDRESS OF RECORD OWNER: PORT OF PORT TOWNSEND, P.O. BOX 1180, PORT TOWNSEND, WASHINGTON 98368
OCCUPIED BY PORT TOWNSEND AIRCRAFT SERVICES, LLC.

LEGAL DESCRIPTION: STEEL-FRAME AIRCRAFT HANGER, BUILT IN 2006, MEASURES 90 FEET BY 45 FEET, AREA OF 5,450 SQUARE FEET.

BUILDING 1S LOCATED AT JEFFERSON COUNTY INTERNATIONAL AIRPORT (JCIA} IMMEDIATELY ADJACENT TO THE WILLIS HOUSE
BUILDING. (A SURVEY TO BE DONE AT TIME OF CONSTRUCTION. AS OF JULY 21, 2010 SURVEY HAS NOT BEEN COMPLETED)

LESSEE/LESSOR
[for recond] (or recorded)

CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER AG. LIEN NON-UCC FILING
7.Check to ) on Debtor(s)
AL ONA nl

Afl Dabtors Debtor 1 Debtor 2

53703744

FILING OFFICE COPY — UCC FINANCING STATEMENT (FORM UCC1} (REV, 05/22/02)



994328 PGS:2 UCC

09/21/2015 18:35 AM $73.00 CORPORATION SERVICE COMPANY
Jeffarson County WA ARuditor's Cffice — Rosa Arny Carroll, Auditor
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)
Corporation Service Company  1-800-858-5264

B. E-MAIL CONTACT AT FILER (optional)
SPRFiling@escinfo.com
C. SEND ACKNOWLEDGMENT TO: (Name and Address)

|TJ5285254 - 308510 _|

Corporalicn Service Company
801 Adlai Stevenson Drive

Springfield, IL 62703 Filed In: Washington
{Jefferson)
THE ABOVE SPACE |8 FOR FILING OFFICE USE OMLY
fa. INITIAL FINANCING STATEMENT FILE NUMBER ﬂJ.m This FINANCING STATEMENT AMENDMENT is to be filed [for record)
R5R428 1 1/01/20-1 0 (of recorded) in the REAL ESTATE RECORDS
Filer: afiach Amendment Addentum {Form UGC3Ad) and provide Debtor's name in item 13

2. D TERMINATION: Effectiveness of the Financing Statement identified above is terminated with respect to the security interesi(s) of Secured Party authorizing this Ternmination
Statement

3. D ASSIGNMENT (full or partiat): Provide name of Assignee in item 72 or 70, ang address of Assignee in item 7c and name of Assigner in item &
For partial assignment, complete items 7 and 9 gnd also indicate affected collzteral in item 8

4. m CONTINUATION  Effactiveness of the Financing Statement 1sentified above with respect io the secunty interest(s) of Securec Party authorizing this Continualion Sistement is
continued for the additional penod pravided by applicable law

5.[_] PARTY INFORMATION CHANGE:
AND Check one of these three boxes to.

Check gne of thess two boxes: ‘ )
CHANGE name andfor address: Complete ADD name: Complete item DELETE name. Give record name
This Ghange atiects [ ]Debtor or [ ]Sacured Party of record [ ] ier 5 or 8k, and em 7a or 7b gnditem 7 [ ]7a o 7, andtem 7o [ ]fo be Oeleted it item 6a or Bt

5. CURRENT RECCRD INFORMATION: Ceomplete for Party Information Change - provide only ong name (6a or 8b)
Ba ORGANIZATION'S NAMEH alinan Enterprises, LLC

OR 6, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)MITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATION: Complete for Assignment or Party information Change - provide only gne name (7a of 73] (use exact. full name; do nat amit, mediy, or abbreviate any pan of the Deblor's narmea)
7a. ORGANIZATION'S NAME

OR 5. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITHONAL NAME(SHNITIAL{S} SUFFIX
7¢. MAILING ADDRESS Ity STATE |POSTAL CODE COUNTRY
8 | | COLLATERAL CHANGE: Alsg check gne of thess four boxes: || ADD coilateral [ | DELETE collateral || RESTATE covered callatersl || ASSIGN collateral
Ind‘a}%auf collateral:
APN. BTN G51-284-008 ABV LEGAL: PTN QTR SEC SE 1/4, SEC 28, TWN 30 N, R 1 W, WM.

AIRPLANE HANGER AND ALL FIXTURES AND CTHER ARTICLES OF PERSONAL PROPERTY NOW CR
HEREAFTER OWNED BY DEBTOR, AND/OR HEREAFTER ATTACHED OR AFFIXED TC THE REAL PROPERTY,
TOGETHER WITH ALL ACCESSIONS, PARTS, AND ADDITIONS TO, ALL REPLACEMENTS GF, AND ALL
SUBSTITUTIONS FOR, ANY OF SUCH PROPERTY; AND TOGETHER WITH ALL ISSUES AND PROFITS THEREON

8. NAME oF SECURED PARTY of RECORD AUTHORIZING THIS AMENDMENT: Provide only one name (9a or 8b) {(name of Assignor, if this is an Assignment)
if Ihis is an Amendment authonzed by a DEBTOR, check here D and provide name of authorizing Debtor

9a. ORGANIZATION'S NAMEColymbia State Bank

OR 9b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SHINITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATADebtor:Hallinan Enterprises, LLC-1089/5693001068 105286264

Corporation Service Company

FILING QFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11) 2711 Canlerville Rd, Ste. 400
wilmington, DE. 19608




594328 Page 2 of 2 09/21/2015 10:35 AM

UCC FINANCING STATEMENT AMENDMENT ADDENDUM

FOLLOW INSTRUCTIONS

11. INITIAL FINANCING STATEMENT FILE NUMBER: Same as item 12 on Amendment form
555428 11/01/2010
12. NAME OF PARTY AUTHORIZING THIS AMENDMENT: Same as item 9 on Amenament form

42a ORGANIZATION'S NAME
Columbia State Bank

OR

125, INDIVIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SMINITIAL(S) SUFFIX

THE ABOVE SPACE [S FOR FILING OFFICE USE ONLY

13. Name of DEBTOR an rejated financing statemant (Name of a current Debtor of resord required for indexing purposes only in some filing offices - see instruction itam 13): Provide only
one Debtor name {13a or 13b) (use exact, full name; do not omit, modify, or abbreviate any part of the Deblor's name); see Instructions if name does not it

13a. ORGANIZATION'S NAME

OR 130, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SMINITIAL(S) SUFFIX

14. ADDITICNAL SPACE FOR ITEM 8 (Collateraly

AND PROCEEDS (INCLUDING WITHOUT LIMITATION ALL INSURANCE PROCEEDS AND REFUNDS OF
PREMIUMS) FROM ANY SALE OR OTHER DISPOSITION OF THE PERSONAL PROPERTY. THE REAL PROPERTY
IS LOCATED AT: 191 AIRPORT ROAD, PORT TOWNSEND, WASHINGTON 98368.

NAME & ADDRESS OF RECORD OWNER: PORT OF PORT TOWNSEND, P.O. BOX 1180, PORT TOWNSEND,
WASHINGTON 98368

QCCUPIED BY PORT TOWNSEND AIRCRAFT SERVICES, LLC.

LEGAL DESCRIPTION: STEEL-FRAME AIRCRAFT HANGER, BUILT IN 2006, MEASURES 90 FEET BY 45 FEET,
AREA OF 5,450 SQUAREFEET.

BUILDING IS .LOCATED AT JEFFERSON COUNTY INTERNATIONAL AIRPORT (JCIA) IMMEDIATELY ADJACENT
TO THE WILLIS HOUSE BUILDING. (A SURVEY TO BE DONE AT TIME CF CONSTRUCTION. AS OF JULY 21, 2010
SURVEY HAS NOT BEEN COMPLETED}

15. This FINANCING STATEMENT AMENDMENT: 17. Description of real estate:

[j covers limber to be cut D covers as-extracted collateral El is filed as a fixture fling
18. Name and address of a RECORD OWNER of real estate described in item 17
(if Deblor does not have a record interest):

18. MISCELLANEOQUS:

Corporation Service Company
FILING OFFICE COPY = UCC FINANCING STATEMENT AMENDMENT ADDENDUM (Form UCC3Ad) (Rev. 04/20/11) 2741 Centerville Rd, Ste. 400
Wimingion, DE 18808




637148 PGS:1 UCC

10/15/2020 02:21 PM $103.50 CSC
Jefferson County WA Ruditor's Office - Rose Ann Carroll, Ruditor
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UCC FINANCING STATEMENT AMENDMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE OF CONTACT AT FILER (cptional)
CSC 1-800-858-5294

B. E-MAIL CONTAGT AT FILER (optional)
SPRFiling@cscglobal.com

C. SEND ACKNOWLEDGMENT TO: (Name and Address)

|Ta41 99556 _|

Cs8C
801 Adlai Stevenson Drive
Springfield, IL 62703 Filed in: Washington

I_— (Jefferstm

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1a. INITIAL FINANCING STATEMENT FILE NUMBER 1b.[ /] This FINANCING STATEMENT AMENDMENT is to be filed [for record]
{or recarded) in the REAL ESTATE RECORDS
555428 11/01/2010 Filer: attach Amendment Addendum {Form UCC3Ad) ang provide Deblor's nams in tem 13

L
2 D TERMINATION: Effactiveness of the Financing Statement identified above is terminated with respect to the security intarest(s) of Securad Party authorizing this Termination
Statement

—
3. D ASSIGNMENT (full or partial): Provide name of Assignee in item 7a or 7b, and address of Assignes in item 7¢ and name of Assignor in item 9
For partia} assignment, complete items 7 and § and also indicate affected collateral in item B

—
4, El CONTINUATION: Effectivenass of the Financing Slatement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Statement is
continued for the additioral period provided by applicable law

&, [:] PARTY INFORMATION CHANGE:
Check gne of thesa two boxes: AND Check cne of these three boxes 19!

CHANGE name andfor addrass: Complete ADD name: Cemplets item DELETE nate: Give record name
This Change affects DDebtar of I:]Secured Party of record |:| itern 6a or €b; and item 7a or 7b gnd item 7c DTH or 7b, and item 7¢ Dto ba deleted in item 6a or 6b

8. CURRENT RECORD INFORMATION; Comptete for Party Information Changs - provide only anis name (Ba or 6b)

Ea. ORGANIZATIONS NAMEHa[linan Enterprises, LLC
OR 8b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{S)INITIAL(S) SUFFIX
7. GHANGED OR ADDED INFORMATION: Complete for Assi or Party Informetion Change - providz only poe nama {74 or 7h} (use exact, full neme; do not omit, modify, o obbreviate any part of the Debtor's name)
7a. ORGANIZATION'S NAME
OR 7b. INDIVIDUAL'S SURNAME
INDIVIDUAL'S FIRST PERSONAL NAME
INDIVIDUAL'S ADDITIONAL NAME{SMINITIAL{S) SUFFIX
7c, MAILING ADDRESS CITY STATE |POSTAL CODE GCOUNTRY
USA

8, D COLLATERAL CHANGE: Alsp check ona af these four boxes: D ADD collateral [:I DELETE callateral I:I RESTATE covered colfateral D ASSIGN collateral
Indicate collateral:

9. NAME oFf SECURED PARTY cF RECCORD AUTHORIZING THIS AMENDMENT: Provida only ong name {9a or 9b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check hare D and pravide name of autherizing Debtar

9a. QRGANIZATION'S NAMEColumbia State Bank

Sb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATA:Debtor:Hallinan Enterprises, LLC-9693001068 1941 99556

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
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£ LOAN NUMBER: 9693001068

- Tacoma, WA 98402

~ dated October 21, 2010 in the amount of Three Hundred Fifty-two Thousand Eight Hundred: Eighty-one o
" and 14/100 Dollars ($352,881.14) (" Deed of Trust ") executed by Owner covering the fo[lowmg descnbed

property: ' X

: ("Secured Property") which secures the following Note(s):

" and any other indebtedness of Owner to Lender, whether now or subsequently owing or to become due and no' -
- matter how created. The Secured Property has been demised by the Owner under a lease(s) whlch may be

* said loan(s).

‘ 02004 2009 Compliance Systems, Inc. ED4B-5200 - 2009.12.218 0

N " e o ) : - '*':”‘i"""“'“t"““‘""‘m"“*:J.f:‘.r.-}{“:';"ﬁ_':.’-_é:f_:-

11/47/2010 09:00 AM $67.00, cor fice — Donna Eldridge. Auditor

S A I L P m'm i

AFTER RECORDING RETURN TO:
Columbia State Bank
1102 Broadway Plaza, MS 6100

NO REAL ESTATE
EXCISE TAY REQUIRED
JEFFERSON COUNTY TREASURER

(Space Above This Line For Recording Data)

ASSIGNMENT OF LEASES AND RENTS
THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”), is given on October 21, 2010 by Hallinan

~ Enterprises, LLC, a Washington Limited Liability Company, whose address is 191 Alrport Road, Port

Townsend, Washington 98368 ("Owner") to Columbia State Bank - Kingston Office which is orgamzed and’

. existing under the laws of the state of Washmgton and whose address is 26563 Lindvog Rd NE, ngston, :

Washington 98346 ("Lender”). The Lender is, or is about to become, the holder of the following Deed of Trust

Address: 191 Alrport Rd, Port Townsend, Washington 98368

Legal Description: Subject Property: Steel-Frame Aircraft Hanger, built in 2006. The bulldmg has a
- maintenance/storage hanger that measures 90 feet by 45 feet, and a two-story office/reception and "~
lounge that has a footprint of 700 square feet. The total footprint area is 4,750 square feet, and the
gross building area is 5, 450 square feet. Owner-Occupied by Port Townsend Alrcraft servu:es,
LLC.

Legal Description: A 5,000 square foot building pad located at Jefferson County Internatlonal ‘
Airport immediately adjacent to the Willis House building. (A survey to be done’ at tlme of o

_construction. As of July 21, 2010 survey has not been completed). ‘ :

-Parcel ID/Sidwell Number: A portion of 001-284-006

i-» Loan with a principal amount of $352,881.14

described as follows: i .
. An Assignment of Lease between The Port of Port Townsend and Port Townsend Aircraft -Servlces,\- '
" LLC dated June 1, 2005 and then assigned by Hallinan Enterprises, LLC to Port Townsend Aircrpft '
Services, LLC dated April 21, 2008. .

Lender, as a condition of making the above loan(s), has required an assignment of the lease(s) and the rents
income and profits derived from the use of the Secured Property and every part thereof, as additional security for

of Leases and Rents -~ DLA0OT Page 1 0f6
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o consideration of the recitals above and as additional securlty for the indebtedness above, Owner assigns,
__ transfers, sets over to, and grants Lender a security interest in the lease(s) described herein and any guaranties,
<. renewals or extensions thereof, together with any other lease(s), whether written or unwritten, entered into before

- .+ or after'this Assignment and demising any part of the Secured Property, and all rents, mcome and profits derived

ﬁ'om the Secured Property and any portion thereof.

. demising any part-of the Secured Property, Owner represents to and agrees with Lender that as long as any
" indebtedness of Owner to Lender shall remain unpaid, Owner shall not, without the written consent of Lender: (a)
. cancel any lease(s); (b) accept a surrender of any lease(s); (c) modify or alter any lease(s) in any way, either orally

any lease(s), or to any subletting thereunder; (f) collect or accept payment of rent, income or profit under any
lease(s) for more than one (1) month in advance of the due date; (g) make any other assignment, pledge,
. encumbrance, or other disposition of any lease(s), or of the rents, income and profits derived from the use of the
~ Secured Property; or, (h) fail to keep the Secured Property free and clear of all liens and encumbrances. Any of the
above acts, if done without the written consent of Lender, shall be null and void and shall constitute a default under
the aforesaid Note(s) and Deed of Trust and this Assignment.

. OWNER'S WARRANTIES. Owner further covenants with and warrants to Lender that: (a) the said lease(s) are
: valid, presently in full force and effect and that there are no defaults now existing thereunder; and (b) Owner has

- iy motz (1), executed or granted any prior assignment, encumbrance, or security interest concerning any lease(s) or the =~ - -

rentals thereunder; (2) performed any acts or executed any other instruments or agreements which would limit and
" prevent Lender from obtaining the benefit of and exercising its rights conferred by this Assignment; (3) executed
. or granted any modification of any lease(s) either orally or in writing; and (c) the Secured Property and the rents,
" income and profit derived from the use of the Secured Property are free of liens, encumbrances, claims and setoffs.

. agreement between Owner and Lender pertaining to any indebtedness referred to herein, or any default shall occur

4] month in advance of the due date. In the event of any such default or breach, Lender may, at its option,

- due under the lease(s) described herein and all renewals and extensions thereof, and under any other lease(s)
" heretofore or hereafter entered into demising any part of the Secured Property, and Lender shall thereafter

_: of the rents, income and profits to protect Lender's interest in the Property, including, but not limited to, payment
- of property taxes. :

: ‘upon the, Secured Property or any part thereof, by its officers, agents, or employees, for the collection of the rents,
- income. and profits and for the operation and maintenance of the Secured Property. Owner authorizes Lender in

- without limitation, current and delinquent property taxes and customary operating expenses, the Lender shall credit

‘under the terms and provisions of the aforesaid Note(s) and Deed of Trust, and in the event of any foreclosure sale,

o 'ozmzomcmmusmmmemnszou -2009.12.218 \,-\
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. OWNER'S DUTIES DEFAULT. With respect to any lease(s) entered into before or after. this A551gnment

" orin wntmg, (d) reduce the rental set forth in any lease(s); (e) consent to any assignment of the lessee's interest in °

" in the making of any of the payments provided for in the above described Deed of Trust or Note, Owner may - ! :
- receive, collect and enjoy the rents, income and profits accruing from the Secured Property, but not more than one * =~

immediately thereafter receive and collect all rents, income and profits from the Secured Property as they come

HNOTICI"J” In the event of any such default or breach, Owner expressly authorizes Lender, at its optlon 1o enter ‘

. general: to perform all acts necessary for the operation and maintenance of the Secured Property in the same ERRRe
- ‘manner and to the same extent that the Owner might so act. After payment of all charges and expenses, including, ~ - ..

- to any deﬁcwncy during any redemption period. The manner of the application of such net income and the item or .
1tems to ethlch it shall be applied shall be within the sole discretion of the Lender, and Lender shall be accountable’ * -

555798 Page 2 of 6 11/17/201009:00 AM

- REMEDIES. It is mutually agreed between Lender and Owner that until a default or breach shall occur in the © :
- performance of Owner's covenants hereunder, or any default shall occur under the Deed of Trust or any loan " =~

. continue to receive and collect all such rents, income and profits as long as such default or breach shall exist, and .. -
~ during the pendency of any foreclosure proceedings and throughout any applicable redemption period if thereisa - .
- deficiency after foreclosure sale, and during all such periods. Lender may, but is not obligated to, apply some orall .

DY

' the net amount of income received by virtue of Lender's exercise of this Assignment to any amounts due Lender - E
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 only for money_ actually received by it pursuant to this Assignment. Such entry and. taking possessmn of the .
. Secured Property or any part thereof by Lender, may be made by actual entry and possession or by writtei notice
served personally upon or sent by certified mail to the last owner of the Secured Property appearing on the records

of the Lender, as the Lender may elect, and no further authorization or notice shall bé required.

WAIVER OF NOTICE. TO THE EXTENT PERMITTED BY LAW, OWNER WAIVES ANY RIGHT TO

. NOTICE, OTHER THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY

- HEARING, JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS
UNDER THIS ASSIGNMENT.

LENDER AS OWNER OF SECURED PROPERTY. It is mutually agreed that nothing contain_ed in the
~ . Remedies and Additional Remedies above shall in any way diminish, restrict, or affect any rights of Lender under.. .
I the lease(s) referred to herein if Lender should become the owner of the Secured Property after the expiration of TR
’ " any redemption period in connection with any foreclosure proceedings.

- SUBSEQUENT LEASES. Owner agrees to promptly inform Lender of, and to promptly transfer, assign and =
“deliver to the Lender, any subsequent lease(s) of the Secured Property or any part thereof, and to make, execute

. and deliver to the Lender, upon demand, any and all documents, agreements and instruments as may, in Lender's
" opinion, be necessary to protect the Lender's rights under this Assignment. Owner's failure to comply with the
agreements herein made shall not impair Lender's rights hereunder with respect to any such subsequent lease(s),’
nor shall such failure in any way affect the applicability of this Assignment to such lease(s) and the rentals
receivable thereunder. L .

PROTECTION OF LENDER'S RIGHTS AND INTERESTS; NO WAIVER; DEFAULT. Owner ﬁlrther

agrees to perform and discharge each and every obligation, covenant, and agreement required to be performed by

the Landlord under the lease(s) referred to herein, and should Owner fail to do so, the Lender, without obligation

" to do so and without releasing Owner from any such obligation, may make or do the same in such manner and to

" such extent as the Lender deems necessary to protect its rights and interests under this Assignment. Nothing in this
- Assignment shall be construed to require the Lender to perform any of the terms and provisions contained in the .
lease(s), or otherwise to impose any obligation or liability upon the Lender. Neither the performance nor the . .
" nonperformance by the Lender of Owner's obligations shall be deemed a waiver of any default by the Owner under - -
_ the Deed of Trust, this Assignment or under the Note(s). Owner agrees to indemnify and hold harmless Lender . =
AR from all liability, loss, or damage, which may be incurred under the lease(s) or by reason of this Ass:gnment If
Lender incurs any expenses due to performing Owner's obligations under the lease(s) and Assignment, or incurs
 damages, attorney fees or costs due to claims or demands under the lease(s) and Assignment, such amounts shall
" . be payable on demand by Owner to Lender. Any default by Owner in the performance of any of the obligations in -
' this Assignment shail be a default under the terms of the said Deed of Trust, entitling Lender to exercise all rights C
and remedies provided by the Deed of Trust, this Assignment, and under the Note(s).

LESSEE PAYMENTS TO LENDER. Owner irrevocably consents and agrees that any lessee(s) under any of the
lease(s) referred to herein shall, upon demand and notice from Lender of Owner's default under said Note(s), Deed
of Trust, or this Assignment, pay all rents, income, and profits under said lease(s) to Lender, wnthout any -
i 5 : obllgatlon upon any such lessee(s) to determine the actual existence of any default by Owner. N

LENDER ASSIGNMENT OF LEASE. Owner agrees that Lender shall have the right to assign Owner's rlght \:'
title and interest in the lease(s) referred to herein to any subsequent holder of the Deed of Trust or Note(s) and to
assign the same to any person acquiring title to the Secured Property through foreclosure.

' SCOPE OF ASSIGNMENT OF LEASE AND RENTS. This Assignment extends to and includes every lease or

- rental agreement, whether written or unwritten, now existing or hereafter entered into, demising any part of the
" Secured Property Wherever used herein, the term "lease” or "leases” includes all such rental agreements Ifno : -,
specific lease is described above, then this Assignment shall be a general assignment of all leases and rental R
'agreements concerning the Secured Property. ; s ‘ }:;;: R T TR

T 2004 2009 Compliance Systems, Inc. ED4B-5200 - 2009.12.218
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. LENDER'S RIGHTS AND REMEDIES. The rights and remedies of the Lender under this Assignment are
. .,Q cumulatwe, and are not in lieu of, but are in addition to all other rights and remedies whlch Lender has under the
- Note(s), Deed of Trust, Loan Agreement and any related documents. :

.“""‘."SUCCESSORS AND ASSIGN. All covenants and agreements contained in this Assugnment shall apply to and |
* bind the grantees, heirs, personal representatives, successors, and assigns of the respective parties. ‘

' ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire =
" agreement between Lender and Owner. Any modification of this Assignment shall be bindihg only if placed in

. writing and signed by the Lender and Owner. The invalidity of any provision of this Assrgnment shall not affect

- the vahdlty of any other provision. : _

- PARAGRAPH HEADINGS. The titles to the paragraphs of this Assignment are solely for the convenience of the © .
parties ¢ and shal! not be used to interpret this Assignment.

GOVERNING LAW. This Assignment shall be interpreted, and the rights of the parties determined, under the |
" laws of the State of Washington.

ORAL AGREEMENTS DISCLAIMER. Oral agreements or oral commitments to loan money, extend .
" credit, or to forbear from enforcing repayment of a debt are not enforceable under Washmgton law. .

: By sngnmg tlus Assignment, Owner acknowledges reading, understanding, and agreemg to all |ts' -
b prov:slons. o ERFRES

Tt

- Jodi M. Hallinan

pe : M
2009 Compliance Systems, Inc. EDAB-5200 - 2009.12.218
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I contained, by signing the name of the Limited Liability Company by
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BUSINESS ACKNOWLEDGMENT

_STATEOF  WASHINGTON

| : — ' )
'COUNTYOF '\ 58@33\ )

* onthis the 2L 7™ oFeltben BOIO, before me, A DZAPH 2 M?Mm personally
~ appeared Bartley J. Hallinan, Manager on behalf of Hallinan Enterprises,” LLC, 4 Washington, Limited "~ -
Liability Company, to me personally known or who having proven to me on the basis of satisfactory evidence tobe .- -

- the person whose name is subscribed within this instrument and who acknowledged that @&ske-holds the position
.. set forth and that@shc is being authorized to do so, executed the foent for the purpose therein

P self as Manager of Hallinan
- Enterprises, LLC, and that the foregoing instrument is the voluntary act and deed of the Lumted Llablllty '
Company In witness whereof, I hereunto set my hand and, j official seal. : L

L My commission exp:res lcz a-il I
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BUSINESS ACKNOWLEDGMENT

. STATEOF ~ WASHINGTON )

- county oF  Jelton )
“onthisthe X IN Qe G0ID beore me, &J&’ £ , personally

" -appeared Jodi M. Hallinan, Member on behalf of Hallinan Enterprises, LLC, a Washihgton Limited Liability - «*
Company, to. me petsonally known or who having proven to me on the basis of satisfactory evidence to be the -+ " -
+ person whose name is subscribed within this instrument and who acknowledged that h.mlds the position set ;"
- forth and that 1s being authorized to do so, executed the foregomg instrument for the purpose therein = '
;- contained, by signing the name of the Limited Liability Company by himselt{ 4s Member of Hallinan -
.Enterprlses, LLC and that the foregoing instrument is the voluntary act and deed of the Lumted Llabnhty. B

in and for the state of
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S "THIS INSTRUMENT PREPARED BY:
S ,Columbla State Bank

1102 Broadway Plaza, MS 6100
) -Tacoma, WA 98402
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A. NAME & PHONE QF GONTAGT AT FiLER {optional)

B. E-MAlL CONTACT AT FILER (optional}

C. SEND ACKNOWLEDGMENT TO: {Name and Addrass)

Columbia Bank Loan Operations —]
Operation Center Annex - MS 6100

2228 South 78th Street

Tacoma, Washington 98409

_

\ THE ABOVE SPACE |15 FOR FILING OFFICE USE ONLY

1 DEBTOR'S NAME: Provida only gne Deblor name {1a of 1) (use sxacl, full name; do not omit, madify, o abbreviate any part of the Debtor's name); if any pact of the ndivicual Deblor's
rame will nod fit In fing 1k, lsave atl of ilem 1 biank, check hers [:l and provide the Individusl Deblor infarmation in lem 10 of the Financing Statement Adgenduim (Form UCG1Ad}

18, ORGAMIZATION'S NAME

Hallinan Enterprises, LLC

OR 1b. INGIVIBUAL'S SURNAME FIRST PERSONAL NAME ADCITIONAL NAME(SHNITIAL(SY SUFFIX
4c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
191 Airport Road Port Townsend WA | 98368 USA

2 DEBTOR'S NAME: Provite only gna Debior nams (28 or 26) (use exact, full name; do nol omit, modity, or abbraviate any part of the Debior's name); if any part of the Individual Dabtor's
name wili not fit i Jing 2b, leave all of lism 2 blank, check here D and provide the Individual Deblor inforrmation in item 10 of ihe Financing Statement Addandum (Form UCC1Ad}

Za. ORGAMIZATIONS NAME
Port Townsend Aircraft Services, LL.C

o]

Pl

2b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME{SVINITIAL(S) BUFFIX
2c. WAILING ADDRESS . [Hing STATE [POSTAL CODE COUNTRY
191 Airport Road ‘ Port Townsend WA | 98368 USA

3. SECURED PARTY'S NAME for NAME of ASSIGNEE of ASSIGNOR SECURED PARTY). Provida enly prp Secured Party nams (3d or 30)

3a. DRGANIZATION'S NAME
Columbia State Bank
CR b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SINMNTIAL{S) SUFFIX
3c. MAILING ADDRESS SITY V STATE |POSTAL CCDE COUNTRY
26563 Lindvog Road NE Kingston WA 198346 USA

4 COLLATERAL' This financing statement cavers the foliowing collztaral:
Sec Exhibit 1 atiached hereto and incorporated herein by this reference.

5. Check gnfy if #pplicable and check gnly one box: Colfateral is D held In & Trust (see UCCIAd, tsm 17 and instructions) being administered by ' Decedenl's Personal Reprasantative
Ba, Cheak opyly if appiicable ant check gniy one box: 8b. Check gnly if applicatie and check pnly one bax:

[:] Pubiic-Finance Transaction E Manufaciured-Home Transaction [::l A Doblor is a Transmitting Utiity D Agriculturat Lien D Non-UCC Filing
7. ALTERNATIVE DESIGNATION (i applicakie): | ] LessesiLesser [[] consigneeiConsignor [] seterBuyer {) Baileatiailor { ] LicensseiLivensor

B. OPTIONAL FILER REFERENGE DATA:
Loan number #9693001068

International Assaciation of Commercial Administrators (IACA}
FILING OFFICE COPY — UGCC FINANCING STATEMENT {Form UCC1} (Rev. 04/20/41)
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UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS

8. NAME OF FIRST DEBTOR: Sanme as line 1a or b on Financing Statement; if bne T waz left blank
because Individuat Deblor Aame gd not fit, check hera D

Pa, CROGANIZATION'S NAME
Hallinan Enterprises, LLC

8b. INDIVIDUAL'S SURNAME

FIRST PERSONAL HAME

ADDITHONAL NAMEISNITIALLS) SUFFIX
THE ABQVE SPACE I3 FOR FILING OFFICE USE ONLY

10, DEBTOR'S NAME: Provide (104 or 105} only g0g adcitional Debior name o Debior name thal did nol fitin line 16 or 2b of the Financing Slelement (Form UCCY) (use exact, full name;
gu pet omit, modify, o sbbreviate #ny part of the Deblor's name} and anter the mMaiing address in ling 10c

10a. DRGANIZATIONS NAME

OR (o0 INDWIDUALS SURNAME

NOIVIDUAL'S FIRST PERSONAL HAME

NOIVIGUAL'S ADDITIONAD NAMEBVINITIALLS) SUFFIX

10e. MAILING ADDRESS CITY STATE [POSTAL CODE COUNTRY

1. [j ADDITIONAL SECURED PARTY'S NAME pr [:] ASSIGNOR SECURED PARTY'S NAME: Provide only oo name {174 or 11b)
118 DRGANIZATION'S NAME

11b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SWNITIAL(S) SUFFIX

1. MAILING ADDRESS any STATE [POSTAL CODE COUNTRY

12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

——
13 m This FINANCING STATEMENT i& to be hied [for record) (or recorded) in the | 14. This FINANCING STATEMENT:
REAL AT COR)| i vicab
EAL ESTATE RE DR (1 appticatie) D covers limber 1o be [:] govers as-exiracted coliatgrai lz] is filed &g a fixturs filing

1E. Narve and pokdrasz of 2 RECORD OWHNER of reat estate pescrided In llam 18 16, Descriplion of real estate;
(if Debtor doss not heve 8 record intarsst):

See reference in No. 4. (See Exhibit T aftuched hereto and
incorporated herein by this reference}

17, MISCELLANEQUS:
L.oan nember #9693001068

International Association of Commercial Admims{raloré {IACA]
FILING QFFICGE COPY — UCC FINANGCING STATEMENT ADUDENDUM (Form UCC 1Ad) (Rev. 04/20/11)
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EXHIBIT 1
TO UCC FINANCING STATEMENT

This Exhibit supplements the UCC Financing Statement under which Columbia State Bank is Secured Party and
Porf Townsend Aircraft Services, LLC, and Hallinan Enterprises, LLC, are Debtor (also referred to collectively as
"Grantor” herein). The UCC Financing Statement is to be filed in the real property records as a fixture filing. The
record owner of the land is Port of Port Townsend. The word "Collateral" means the following described property

_of Grantor, located on or used in connection with the operation of the Property described below, whether now
owned or hereafter acquired, whether now existing or hereafter arising, and wherever located:

a. Leasehold and Appurtenances. The leasehold on land described below and all tenements,
hereditaments, rights of way, easements, appendages, and appurtenances thereto belonging or in any way
appertaining, including without limitation all of the right, title, and interest of Grantor in and to any avenues, streets,
ways, alleys, vaults, strips or gores of land adjoining that land, and all claims or demands of Grantor either in law or
in equity in possession or expectancy of, in, and to the foregoing;

b, Improvements and Fixtures. All buildings, structures and other improvements now or
hereafier erected on the property described above, and all facilities, fixtures, machinery, apparatus, instaliations,
goods, furniture, and equipment, and other properties of whatsoever nature (including without limitation all heating,
ventilating, air conditioning, plumbing and electrical equipment, all elevators and escalators, all sprinkler systems,
all engines and motors, all lighting, laundry, cleaning, fire prevention and fire extinguishing equipment, all ducts and
compressoss, all refrigerators, stoves and other appliances, attached cabinets, partitions, rugs, carpets, blinds and
draperies, a!l building materials and supplies, and ail construction materiels and equipment), now or hereafter
located in or used or procured for use in connection with that property, it being the intention of the parties that all
property of the character hereinabove described which is now owned or hereafter acquired by Grantor and which is
affixed or attached to or used in connection with the property described above shall be, remain, and/or become a
~ portion of that property and shall be covered by and subject to the lien of this Deed of Trust, iogether with all
contracts, agreements, permits, plans, specifications, drawings, surveys, engineering reports, and other work
products relating to the construction of the existing or any furure improvements on the property described above,
any and all rights of Grantor in, to, or under any architect’s contracts or construction contracts relating to the
construction of the existing or any future improvements on the property described above, and any performance
and/or payment bonds issued in connection therewith together with any and all rights of Grantor, without limitation,
. to make claim for, collect, receive, and receipt for any and all rents, income, revenues, issues, royalties, profits,
including mineral, oil, and gas rights and profits, insurance proceeds, condemnation awards and other moneys
payable or receivable from or on account of any of the foregoing, including interest thereon, or to enforce all other
provisions of any agreement (including those referred to above) affecting or relating to any of the foregoing;

<. Enforcement and Collection. Any and all rights of Grantor, without limitation, to make
claim far, collect, receive and receipt for any and all rents, income, revenaes, issues, royalties, and profits, in¢luding
minerg], oil and gas rights and profits, insurance proceeds, condemnation awards and other moneys, payable or
receivable from or on account of any of the property described in above, including interest thereon, or to enforce all
other provisions of any other agreement (including those described above} affecting or relating to any of the
property described above, to bring any suit in equity, action at law or other proceeding for the collection of such
moneys or for the specific or other enforcement of any such agreement, award or judgment, in the name of Grantor
or otherwise, and ta do any and all things which Grantor is or may be or become entitled to do with respect thereto,
provided, however, that no obligation of Grantor under the provisions of any such agreements, awards or judgments
shall be impaired or diminished by virtue herecf, nor shall any such obligation be imposed upon Trustee or
Beneficiary;

d. Accounts and Income. Any and all rights of Grantor in any and all accounts, rights to
payment, contract rights, chattel paper, documents, instruments, licenses, contracts, agreements and general
intangibles relating to any of the property described above, including without limitation income and profits derived
from the operation of any business on the property described above or attributable to services that occur or are
provided on the property described above or generated from the use and operation of the property described above;

1~ EXHIBIT | TO UCC FINANCING STATEMENT 2015 FARLEIGH WADA WITT
FADOCSCOLBNKWS0SHDOOSLF1283.D0OC
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e. Miscellaneous Income and Accounts Receivable. All other income, accounts, and
accounts receivable of any nature whatsoever generated from any the foregoing including without limijtatior. income

from concessions, vending, laundry and other coin operated equipment, storage and parking income, and cancession,
ticket, sales, and advertising income;

f. Leasehold Interest. All of the leasehold estate and interest of Grantor in the Real
Property pursuant to a lease dated June |, 2005 (“Grantor Lease"), as amended from time to time, the fee simpte
title or any other estate, interest, or rights of Grantor in or ta any present or future Improvements on the leasehold
estate, and any and all other estates, interests, or rights that may at any time be acquired by Grantor in or to any part
of the Real Property and the Improvements, whether by renewal, modification, or extension of the Grantor Lease, by
exercise of an option to purchase, by construction of Improvements, by maturity of any bond financing, or
otherwise, and all personal property, improvements, leases and rents;

. Leases. All of Grantor's rights as landlord in and to all existing and future leases,
subleases and occupancy agreements affecting all or any portion of the property described above or any part thereof
and all amendments, modifications, extensions, renewals, or supplements thereto approved in writing by
Beneficiary, whether written or oral and whether for a definite term or month to month {collectively "Leases"),
including all rents and deposits received or receivable thereunder. In accepting this Deed of Trust neither
Beneficiary nor Trustee assumes any liability for the performance of any such Leases;

h. Products and Procegds. All products or proceeds of any of the feregoing described

herein; and

i Bocks and Records, All books and records of Grantor in any form relating 1o the
foregoing described herein.

J- Additicnal Collateral. The word “Collateral" alsoc means the foliowing described
property of each Grantor, whether now awned or hereafler acquired, whether now existing or hereafter arising, and
wherever located: all equipment, inventery, chattel paper, accounts, general intangibles, and fixtures. In addition,
the word "Collateral® includes all of the following, whether now owned ar hereafter acquired, whether now existing
or heregfter arising, and wherever located:

1. All attachments, accessions, tools, parts, supplies, increases, and additions to and all
replacements of and substitutions for any property described in this section.

2, All products and produce of any of the property described in this section,

3 All accounts, contract rights, general intangibles, instruments, monies, payments, and all
other rights, arising out of a sale, lease, or other disposition of any of the property
described in this section.

4, All proceeds (including insurance proceeds) from the sale, destruction, loss, or other
disposition of any of the property described in this section,

5. All records and data relating to any of the property described in this section, whether in
the form of a writing, photograph, microfilm, microfiche, or electronic media, together
with all of Grantor's right, title, and interest in and to all computer software required to
usilize, create, maintain, and process any such records or data on electronic media.
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Fixtures are and will be lovated on real property identified as follows ("Property”):

That portion of the U.S. Military Reservation as shown on the Port of Port Townsend Survey recorded in
Volume 14 of Surveys, Pages §1 and 92, records of Jefferson County, Washington described as follows:

Commencing at the Northeast corner of Section 33, Township 30 North, Range | West, W.M,, Jefferson County,
Washington, said Northeast corner of said Section 33 lying North 01°44'08" East, a distance of 2,638,11 feet
from the East ¥ corner of said Section 33:

Thence North 83°4742" West, a distance of 2,325.24 feet to the True Point of Beginning;

Thence North 71°58'41" West, a distance of 81.89 feet;

Thence Narth 18°01'19" East, a distance of 7.84 feet;

Thence North 71°58'41" West, a distance of 34.22 feet;

Thence South 18°01'19" West a distance of 42.83 feet;

Thence North 71°58'4 1" West a distance of 10.18 feet;

Thence South 18°01'19" West, & distance of 16.22 fest;

Thenge South 71°58'41" East, a distance of 126.29 feet,

Thence North 18°01'19" East, a distance of §1.23 feet to the True Point of Beginning,

Situate in the County of Jeffersan, State of Washington,

3~ EXHIBIT | TO UCC FINANCING STATEMENT © 2015 FARLEIGH WADA WITT
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UCC FINANCING STATEMENT AMENDMENT

FOLLOW INSTRUCTIONS

A. MAME & PHONE OF CONTACT AT FILER {cptionat)
CsC* 1-800-858-5294

B. E-MAIL CONTACT AT FILER {cptional)
SPRFiling@cscglobal.com
C. SEND ACKNOWLEDGMENT TO: (Name and Address)

[738 37230 ]

CSsC
801 Adlai Stevenson Drive
Springfield, IL 62703 Filed In: Washington

I_ (Jeﬁersﬂ

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

12, INITIAL FINANCING STATEMENT FILE NUMBER 1 D.D This FINANCING STATEMENT AMENCMENT is o be filed [for record]
‘ {or recorded) in the REAL ESTATE RECORDS
589880 '03/09/2015 Filer; aitach Amendment Addendum (Form UCC3Ad) and provide Debtor's name intlem 13

2. |:] TERMINATION: Effectiveness of the Finanting Statement identified above is terminated with respect to the security interest{s) of Secured Party authorizing this Termination
Statement

3. !:] ASSIGNMENT (full or pastial). Provide name of Assignee in item 7a or 7b, and address of Assigree in item 7¢ and name of Assigaor in item &
For partiat assignment, complele items 7 and ¢ and also indicate affected collateral in item 8

4. |Z] CONTINUATION: Eifectiveness of the Financing Statement identified above with respect to the security interest(s) of Secured Party authorizing this Continuation Slatement is
continued for the additional period provided by applicable taw

5. D PARTY INFORMATION CHANGE:
Chetk pne of these two boxes: AND Check pne cf these threa boxes 1o

CHANGE name ancor address: Complete ADD name: Gomplete item DELETE name: Give record name
This Change affects |__-|Debtor or DSecured Party of record D item 6a or Bb; gnd item 7a or 7b and item 7c D?a or 7b, and item 7c to be deleted in itemn 6a or 6b

6. CURRENT RECORD INFORMATION: Complete for Party Information Change - provide only gne name {6a or 6b)
Ba. ORGANIZATION'S NAMEH allinan Enterrpises, LLC

OR 6b, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(S)INITIAL(S) SUFFIX

7. CHANGED OR ADDED INFORMATIQN: Complete far Assignment or Party Information Change - provide anty one name (7a ar 7b] {use exact, ful same; ¢a not omit, modity, or abbreviate any part of the Debior's name)
7a. ORGANIZATION'S NAME

OR

7b. INDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

INDIVIDUAL'S ADDITIONAL NAME(S)VINITIAL(S) SUFFIX
7¢. MAILING ADDRESS cirY STATE |[POSTAL CODE COUNTRY
b USA

8. |:| COLLATERAL CHANGE: Alsg check gne of these four boxes: D ADD collateral I:I DELETE collateral D RESTATE covered collateral D ASSIGN collateral
Indicate collaterai:

9. NAME oF SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT: Provide only pne name (9a or 8b) (name of Assignor, if this is an Assignment)
If this is an Amendment authorized by a DEBTOR, check here D and provide name of authorizing Dabtor

9a. ORGANIZATION'S NAME(™ n|lumbia State Bank

OR

gb. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SY/INITIAL(S) SUFFIX

10. OPTIONAL FILER REFERENCE DATADebtor:Hallinan Enterrpises, LLC-9693001068 1738 37230

FILING OFFICE COPY — UCC FINANCING STATEMENT AMENDMENT (Form UCC3) (Rev. 04/20/11)
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When recorded mail to: UL g G T AN U B LY T

Columbia State Bank l.oan Operations
Operations Center Annex — MS 6100
2228 South 78th Street

Tacoma, Washington 98409
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Loan number C-14-10-004930

LANDLORD'S ESTOPPEL CERTIiFICATE

Borrower Lender

Hallinan Enterprises, LLC Columbia State Bank

191 Airport Road 26563 Lindvog Road NE

Port Townsend, Washington 98368 Kingston, Washington 98346
Lessee Landlord

Port Townsend Aircraft Services, LLC Port of Port Townsend

191 Airport Road 375 Hudson Street

Port Townsend, Washington 98368 PO Box 1180

Port Townsend, Washington 98368

THIS LANDLORIY'S ESTOPPEL CERTIFICATE dated March 5, 2015, is made and executed by the Landlord
identified above ("Landlord™) in favor of the lender identified above ("Lender"). The lessee identified above
("Lessee") has a leaschold interest in property owned by Landlord. Lender is the lender to Lessee (also referred to as
"Borrower"). Lessee and Lender have entered into, or are about to enter into, a financial transaction whereby Lender
has acquired or will acquire a security interest or other lien on Lessee's leasehold interest in the property described
below ("Property"). To induce Lender to extend one or more loans or other financial accommodations to Borrower
against the security interest in the Property and for other valuable consideration, with knowledge that Lender is relying
thereon, Landlord and Lessee hereby agree with Lender as follows:

LEASE. Landlord has leased the Property to Lessee pursuant to a lease ("Lease™) dated on or about June 1, 2003, as
amended, a memorandum of which is recorded in the Jefferson County, Washington, land records on March s
2015, as document number 5 R %717l The Lease covers the Property described on Exhibit A attached hereto and
incorporated by this reference, together with all improvements thereon, located in Jefferson County, Washington.

1 - LANDLORD'S ESTOPPEL CERTIFICATE £ 2015 FARLEIGH WADA WITT
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ESTOPPEL AND AGREEMENT. Landlord represents to, warrants to, and agrees with Lender as follows:

Lease. A true, correct and complete copy of the Lease is attached hereto, and the Lease has not been amended
or modified except as may be shown on the copy of the Lease attached hereto. The Lease is in full force and
effect and constitutes the entire agreement between Landlord and Lessee with respect to the Premises and the
Lease. The Lease constitutes the legal, valid, and binding obligation of Landlord and is enforceable against
Landlord in accordance with its terms. Landlord will not consent to any modification, termination, or
cancellation of the Lease unless Lender first consents thereto in writing; provided, however, that periodic rent
readjustments on the terms and at the intervals specified in the Lease shall not require Lender's prior written
consent.

Owmnership. Landlord is the sole record owner of the fee interest in the Premises and holder of the landlord's
interest in, to, and under the Lease.

Rent. The minimum rent payable under the Lease currently is described in the Lease.
Term. The current term of the Lease expires as described in the Lease.

Defaults; Offsets. Neither Landlord nor, to the actual knowledge of Landlord, Lessee is in default under the
Lease. Landlord has no knowledge of the existence of any event that, with the giving of notice, the passage of
time, or both, would constitute a default by Landlord or, to the actual knowledge of Landlord, Lessee under the
Lease. To the actual knowledge of Landlord, Lessee has no offsets, counterclaims, defenses, deductions, or
credits with respect to the Lease. To Landlord's actual knowledge, all monetary obligations due from Lessee
under the Lease to date have been fully and currently paid.

No Mortgages on Fee Interest. Landlord has not assigned, transferred, sold, encumbered, or mortgaged its
interest in the Lease or the Premises (or any part thereof), and there currently are no mortgages, deeds of trust,
or other security interests encumbering Landiord's fee interest in the Premises (or any part thereof).

No Violations of Law. Landlord has not recelved written naotice that it or the Premises is in violation of any
laws applicable to it or the Premises or its operation thereon, including without limitation any eavironmental
laws.

Construction of Improvements. All obligations of Lessee regarding construction of any improvements on the
Premises, if any, have been fully performed.

Eminent Domain. Landlord has not received written notice of any pending eminent domain proceedings or
other governmental actions or any judicial actfons of any kind against Lessee's or Landlord’s interest in the
Premises.

Subordination of Interest. Landlord agrees that any lien or claim Landlord may now or hereafter have in
collateral located on the Premises will be subject at all times to Lender's security interest {or other present or
future interest) in the collateral and will be subject to the rights granted by Landlord to Lender in this
instrurment.

Entry onto Premises. Landlord grants to Lender the right to enter upon the Property for the purpose of
inspecting any and all collateral for the credit facility referenced above, removing items in which Lender has a
security interest from the Property, or conducting sales on the Property, 1F Lender enters onto the Premises and
removes collateral, Lender agrees with Landlord not to remove any collateral in such a way that the Premises
are damaged without either repairing any such damage or reimbursing Landlord for the cost of repair.

MISCELLANEOUS PROVISIONS. Lender shall not be deemed to have waived any rights under this Certificate
unless the waiver is in writing and signed by Lender. This Certificate shail be governed by and construed in

2~ LANDLORD'S ESTOPPEL CERTIFICATE © 2015 FARLEIGH WADA WITT
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accordance with the laws of Washington. Any agent or other person executing this Certificate on behalf of Landlord
represents and warrants to Lender that s/he has full power and authority to execute this Certificate on Landlord's behalf.
This instrument may be executed in any number of counterparts, each of which shall be deemed an original but all of
which together shall constitute the same instrument.

LANDLORD ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S
ESTOPPEL, CERTIFICATE AND AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED

MARCH (582015,

Landlord Acknowledged by Borrower
Port of Port Townsend, a Washington municipal corporation Hallinan Enterprises,
By-:s-*:-:;}__ e By £ )HA

Title £S5 o e s per’ v 7 1 b @ —

Acknowledged by Lessee Acknowledged by‘Lender
Port Townsend Aircraft Services, LLC Celumbig State Bank

By é&wé:&ﬂ fald. - ,Cf,
Bartley J. Hall?lf‘ﬁ/lanaging Mermber i i
STATE OF WASHINGTON )
) ss.
County of Jefferson )

I certify that I know or have satisfactory evidence that Bart]ey J. Hallinan is the person who appeared befo