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KOHLS

Investment Highlights

é > Absolute NNN | Zero Landlord Responsibilities.

f® > Rent Increases: 4.6% Every 5 Years.

ﬂ > Top 50 Location in the US | #4 in State of Michigan. Offering Price: $16,230,000
[ : "
,_|J > Assumable Financing Available w/ 5.1% Interest Rate. Cap Rate: &
Options: 4/5 Year

@/ > Traffic Counts Exceed 62,000 VPD.
- Increases: 4.6% Every 5 Years
a > Sale Leaseback Location. Total Building Area: 90,860 SF
Total Land Area: 8.34 Acres

> Kohl's recently extended their lease showing long term

commitment to this location. Lease Type: Absolute NNN (Ground Lease)
Guarantor: Kohl's Inc (NYSE: KSS)
Lease Expiration: 1/31/2037

Information Shown Is Reported To Be From Reliable Sources. No Representation Is Made To The Accuracy Thereof And Is Submitted Subject To Change In Price, Omissions, Errors, Prior Sale Or Withdrawal Without Notice
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KOHLS

TENANT SUMMARY

RENT SUMMARY

VERVIEW

Tenant Name: Kohl's (NYSE: KSS)
Annual Base Rent: $1,136,050
Rent Per SF: $12.50
Lease Type: Absolute NNN Ground Lease
Square Footage: 90,860
Lot Size: 8.34 Acres
Term Remaining: 12 Years
Lease Guarantor: Corporate

Rent Commencement Date: 02/01/2018
Lease Expiration Date: 01/31/2037

Increases: Every 5 Years

Options to Renew: (4) 5 - Year Options
Right Of First Refusal: No

j' Information Shown Is Reported To Be From Reliable Sources. No Representation Is Made To The Accuracy Thereof And Is Submitted Subject To Change In Price, Omissions, Errors, Prior Sale Or Withdrawal Without Notice
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Rent Schedule Annual Rent Cap Rate
02/01/24-01/31/29 $1,136,050 7%
02/01/29-01/31/37 $1,188,603 7.32%
02/01/37-01/31/42 (Option 1) $1,243,783 7.66%
02/01/42-01/31/47 (Option 2) $1,301,722 8.02%
02/01/47 -01/31/52 (Option 3) $1,362,558 8.40%
02/01/52-01/31/57 (Option 4) $1,426,436 8.79%
Lender: PNC Bank
Current Annual Debt Service: $54,962.12 Monthly
Balance: $9,514,079
Interest Rate: 5.12%
Amortization: 30
Term: 10
Origination Date: February 2018
Maturity Date: March 2028




KOHLS
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KOHLS
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MOGRAPHICS

POPULATION: 3 MILE 5 MILE 10 MILE
2020 POPULATION 100,611 285,220 877,492
2024 POPULATION 90,550 257,145 814,413
2029 POPULATION PROJECTION 86,846 246,740 787,577
2024 POPULATION BY RACE:

WHITE 69,612 194,833 504,373
BLACK 9,394 28,566 188,872
AMERICAN INDIAN/ALASKAN NATIVE 213 556 1,796
ASIAN 4,464 13,081 52,971
HAWAIIAN & PACIFIC ISLANDER 5 8 87
TWO OR MORE RACES 6,861 20,101 66,315
HISPANIC ORIGIN 3,592 10,307 35,412
HOUSEHOLDS:

2020 HOUSEHOLDS 45,095 118,772 351,845
2024 HOUSEHOLDS 40,582 107,034 326,085
2029 HOUSEHOLD PROJECTION 38,915 102,676 315,240
OWNER OCCUPIED HOUSEHOLDS 24,996 70,462 209,477
RENTER OCCUPIED HOUSEHOLDS 13,919 32,214 105,763
AVG HOUSEHOLD INCOME $80,339 $89,266 $92,399
MEDIAN HOUSEHOLD INCOME $64,706 $71.171 $69,190

| www.SilberProperties.com

j' Information Shown Is Reported To Be From Reliable Sources. No Representation Is Made To The Accuracy Thereof And Is Submitted Subject To Change In Price, Omissions, Errors, Prior Sale Or Withdrawal Without Notice
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KOHLS ___ TENANTOVERVIEW _

KOHL'S OVERVIEW

Kohl's Corporation is an American department store retail chain.
Kohl's is headquartered in the Milwaukee suburb of Menomonee
Falls, Wisconsin. It became the largest
department store chain in the United States in May 2012,

surpassing its competitor JCPenney. The company is listed on both

was the 23rd-largest retailer in the United States in 2019.

No Representation Is Made To The Accuracy Thereof And Is Submitted Subject To Change In Price, Omissions, Errors, Prior Sale Or Withdrawal Without Notice

' Information Shown Is Reported To Be From Reliable Sources.
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DETROIT, MICHIGAN

Detroit is the most populous city in the U.S. state of Michigan.
It is the largest U.S. city on the Canadian border and the county
seat of Wayne County. Detroit had a population of 639,111 at the

2020 census, making it the 26th-most populous city in the
United States.
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EXCLUSIVELY LISTED BY

BLAKE BENITEZ

Vice President of Sales

Direct: (858) 304-6360 | Mobile: (516) 456-6343
Blake@silberproperties.com
License No. 10401355949 (NY)

BROKER OF RECORD

Donald L Plunkett, Jr.
License No. 6505410397 (M)
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