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FOR SALE™

5237,5239,5243 Rockville Road, Indianapolis, IN 46224 3 Units | 4,524 sq. ft. | Builtin 1975

This high-visibility corner lot offers a significant redevelopment opportunity
in the thriving Speedway Submarket. Positioned on a 13,286 square foot lot,
the 4,524 square foot building, constructed in 1975, currently houses a
three-unit retail/office strip center. Each unit includes its own restroom,
making it adaptable for a variety of uses.
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Investment Highlights

e Prime Location: Situated in a high-traffic area, ideal for businesses seeking maximum
visibility.

e Redevelopment Potential: The sizable lot and flexible zoning allow for a variety of
redevelopment possibilities, catering to retail, office, or mixed-use projects.

« Existing Infrastructure: While the property requires a new roof and general maintenance,
its foundational structure presents a cost-effective starting point for improvement or
transformation.

Market Demand

e The Speedway Submarket continues to attract investment, driven by proximity to
amenities and strong local economic growth.

Surrounding Businesses

e McClure Oil Gas Station

Dollar General

Grindstone Charley's

Payless Liquors

Brother's Wholesale (coming soon)

Offered As-Is

e The property is being sold as-is, providing an excellent opportunity for investors or
developers looking to unlock its potential and tailor the space to their vision.

Property Details

e Lot Size: 13,286 SF

 Building Size: 4,524 SF

 Year Built: 1975

« Configuration: 3-unit retail/office strip center, each with restroom facilities

This property represents an outstanding chance to capitalize on its prime location and

versatile potential.
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Speedway Retail Submarket Overview

The Speedway retail submarket has a vacancy rate of 2.6% as of the fourth quarter of 2024.

Speedway's vacancy rate of 2.6% compares to the submarket's five-year average of 4.1% and the 10-year
average of 5.5%.

Among the retail subtypes, neighborhood center vacancy stands at 8.2%, power center vacancy is 0.2%,
strip center vacancy is 0.5%, mall space has no vacancy, and general retail vacancy is 0.8%. The Speedway
retail submarket has roughly 370,000 SF of space listed as available, for an availability rate of 3.0%.

As of the fourth quarter of 2024, there is 7,500 SF of retail space under construction in Speedway. In
comparison, the submarket has averaged 28,000 SF of under construction inventory over the past 10
years.

The Speedway retail submarket contains roughly 12.3 million SF of inventory. The market has
approximately 3.4 million SF of neighborhood center inventory, 1.1 million SF of power center inventory,
570,000 SF of strip center inventory, 1.5 million SF of mall inventory, and 5.9 million SF of general retail.

Market rents in Speedway are $14.50/SF. Rents have changed by 1.0% year-over-year in Speedway,
compared to a change of 1.2% across Indianapolis as a whole. Market rents have changed by 1.4% in
neighborhood center properties year over year, -0.4% in power center properties, 1.3% in strip center
properties, 2.4% in mall properties, and 0.8% in general retail properties. Annual rent growth of 1.0% in
Speedway compares to the submarket's five-year average of 3.9% and its 10-year average of 3.1%.
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Disclaimer

All materials and information received or derived from Keller Williams Realty, its directors, officers,
agents, advisors, affiliates, and/or any third-party sources are provided without representation or
warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any party’s intended
use, or any and all other matters.

Neither Keller Williams Realty, its directors, officers, agents, advisors, nor affiliates makes any
representation or warranty, express or implied, as to the accuracy or completeness of the materials or
information provided, derived, or received. Materials and information from any source, whether written
or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own
due diligence to determine these and other matters of significance to such party. Keller Williams Realty
will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing.

**EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.**

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations, including through appropriate
third-party independent professionals selected by such party. All financial data should be verified by the
party, including by obtaining and reading applicable documents and reports and consulting appropriate
independent professionals. Keller Williams Realty makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or assumptions. Keller Williams
Realty does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling
purposes, may differ from actual data or performance. Any estimates of market rents and/or projected
rents that may be provided to a party do not necessarily mean that rents can be established at or
increased to that level. Parties must evaluate any applicable contractual and governmental limitations
as well as market conditions, vacancy factors, and other issues to determine rents from or for the
property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by
the party with a certified public accountant or tax attorney. Title questions should be discussed by the
party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants, and governmental agencies.

All properties and services are marketed by Keller Williams Realty in compliance with all applicable fair
housing and equal opportunity laws.
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