
248 East 
33rd Street 

A  M U L T I - F A M I L Y  O P P O R T U N I T Y 
I N  P R I M E  K I P S  B A Y



248  East  33 r d  St re e t 

Pr ice  Up on Re quest

P R I C E A v e n u e s
S e cond & Third  Avenues

F E A T U R E S

-  ALL-CASH OFFERS ENC OUR AGED 

-  D el ivere d  Vacant 

-  3  Renovate d  Fre e  Market  Res ident ia l  Unit s

-  Mu lt ip le  O utdo or  Sp aces  Inc luding  a  S out h-Fac ing  Garden

-  Approx .  9 ,272  Tot a l  Bui ldable  S quare  Fe e t

17 ’  x  74 ’  (45 ’  D e ep)

P L O T

3 ,686  SQ FT (approx . )

S Q U A R E  F E E T

Thre e  (3) 

U N I T S 

R8B,  C1-8A

Z O N I N G



This 17-foot-wide multi-family townhouse on a tree -l ined block the borders Kips Bay & 

Murray Hill ,  features an owner ’s  triplex with two private outdoor spaces and two fully 

renovated one -bedroom units,  each with outdoor access. 

Located outside the historic district  with approx.  9,272 total  buildable square feet 

(~5,500+ remaining),  C1-8A zoning allows for future expansion or redevelopment 

subject  to City approval.  Close to Grand C entral,  major medical  institutions such as 

NYU Hospital,  FDR Drive,  and top Midtown dining and retail ,  this  property offers 

exceptional value,  f lexibility,  and upside.

Kips Bay/ Murray Hi l l

L O C A T I O N 2 4 8  E a s t  3 3 r d  S t r e e t 



The triplex includes 3 bedrooms, 3.5 baths,  a windowed kitchen and dining area opening 

to a large terra cotta-ti led deck,  a l iving room with exposed brick and fireplace,  two 

upper-level  bedrooms with en suite baths and laundry,  and a top -floor primary suite 

with fireplace,  marble bath,  private terrace,  and access to a full  roof deck with sweeping 

city views,  including the Empire State Building . 

One rental  unit  offers a south-facing terrace;  while the other includes a 500 sq ft 

private garden. Ideal  for l ive -with-income, investment,  or  conversion to single -family. 

Mixed-use zoning allows for ground floor commercial  use.  248 East 33rd Street  will  be 

delivered vacant.

248  E ast  33rd  St re e t 

T H E  H O M E



All  information provided by us has been secured from sources we believe to be rel iable,  but we make no representations or warranties,  expressed or implied,  as to the accuracy of  the information.  References to square footage or age are approximate. 
Buyers must verify al l  information and bear the r isk for  any inaccurancies.  Any projctions,  opinions,  asumptions or estimates used herein are for  example purposes only and do not represent the current or  future performance of  the property

© Leslie J Garfield & Co.  2023 All  Rights Reserved.

Projected  Rental Income 

Units Projected Monthly Rent Projected Annual Rent

Unit 1
(1 bd w/ garden) $4,750 $57,000

Unit 2
(1 bd w/1 terrace) $4,750 $57,000

Unit 3
(3 bd w/ roof) $14,000 $168,000

Total Projected Income $23,500 $282,000

Projected Operating Expenses

Projected costs

Real Estate Taxes $56,390

Insurance ($2 psf) $7,372

Water/Sewer ($650/ Unit) $1,950

Maintenance ($750/ Unit) $2,250

Common Utilities ($100/ Month) $1,200

Total Expenses $66,126

Projected Net Operating Income $215,874



248 East 33rd Street

Floor plan measurements and drawing are approximate and for 
illustrative purposes only. There is no guarantee, warranty or 
representation as to the accuracy and completeness of this floor plan.
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