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CRE PARK SUMMARY

TR

SOLAR DEVELOPMENT

Chesapeake Renewable Energy (CRE) currently has 10
MW under development which will be operational and
fully energized in 2025. In addition, we have another 3

MW under development with several other projects in

the works. O
'IIF-\‘\I'r-\P\H
INDUSTRIAL DEVELOPMENT .ﬂ._.._ﬁ i

e

CRE is currently engaged in the preliminary planning of a
unique industrial park on our farm, which will allow on-
site, industrial / commercial users to connect “behind-
the-meter” to our solar facilities. This provides the on-

site users with the potential for significant savings on

the capacity portion of their energy bills, as well as a

reliable source of clean, sustainable energy.
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PROPERTY DESCRIPTION
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PROPERTY DESCRIPTION

The most likely tenant is a large energy user, or an
investor/developer with interest in connecting directly into
the solar farm and developing an industrial facility that has
heavy electricity usage - such as distribution warehouse,
refrigerated/cold storage facility, small manufacturing, large
retail or food processing center. A single use industrial
customer could potentially save over $250,000 per year in
avoided electricity/ capacity costs. In addition, such a
project could help meet the sustainability goals of the end
user and stakeholders. In short, this is a highly unique
"renewable energy savings" development opportunity.

LOCATION DESCRIPTION

The Chesapeake Renewable Energy Solar Farm is located 23
miles south of Salisbury via US Route 13 and 35 miles
southwest of Ocean City via US Route 113. This location is
squarely in the middle of the two Chesapeake Bay bridges.

Discover the charm of the Lower Eastern Shore of Maryland
in Pocomoke City, a historic waterfront community
showcasing the best of rural and small-town living.
Surrounded by the natural beauty of the Pocomoke River,
the Chesapeake Bay, and the Atlantic Ocean, the area offers
a serene setting for businesses seeking a tranquil yet
convenient location. Enjoy easy access to major regional
markets and transportation routes, as well as proximity to
local amenities and attractions. Immerse your team in the
rich cultural heritage and scenic landscapes of this
distinctive Southern Delmarva market.
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LEASE SPACES

11.32AC

LEASE INFORMATION

LEASE TYPE: Ground LEASE TERM: Negotiable
TOTAL SPACE: 5.7 Acres LEASE RATE: $3,800.00 - $4,200.00 per
month

AVAILABLE SPACES

SUITE TENANT SIZE (SF) LEASE TYPE LEASE RATE DESCRIPTION

There are 34.2 acres of
available land out of a total
227.47 acres that comprise the
solar farm and potential
industrial complex. There are
six lots, averaging 5.7 acres in
size. They can be assembled in
multiple configurations and are
being offered as a ground
lease or build-to-suit, or for
sale - with or without the solar
operations.

US Route 13  Available 5.7 Acres Ground Lease $3,800 - $4,200 per month
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ADDITIONAL PHOTOS

Solar Farm on Costen Road

View South of the Park Access on Left
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DEMOGRAPHICS MAP & REPORT I
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Map data ©2025 Google

TOTAL POPULATION 20,636 542,166 5,429,443
AVERAGE AGE 41 44 41
AVERAGE AGE (MALE) 40 43 40
AVERAGE AGE (FEMALE) 45 45 42

TOTAL HOUSEHOLDS 6,642 219,377 2,104,325

# OF PERSONS PER HH 3.1 25 2.6

AVERAGE HH INCOME $86,581 $99,746 $123,391

AVERAGE HOUSE VALUE $283,674 $354,968 $445,375

Demographics data derived from AlphaMap
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COUNTY ECONOMICS

Brief Economic Facts

SOMERSET COUNTY., MARYLAND
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LOCATION POPUILATION
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s el ! Households  Populstios Share Maryland
Balttmore, Maryland 114 154
Bosion. M — 442 712 X0 18,025 26,470 197980 5773532
Chicago, Iinois RIS 1,296 L 1] 18,750 25, 760 5623 6,085,802
MNew York, Mew York 232 aTa IR Ly 21025 27,450 ISLAE0 6254500
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Elevation {ft) sea level to 446
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COUNTY ECONOMICS

CHESAPEAKE RENEWABLE ENERGY SOLAR FARM

COSTEN ROAD,

POCOMOKE CITY, MD 2166

e Lalwmr Wki. AV
Civilian Labor Force (2023 avg ) County Area’ S, ML Y| Wit
Toeal civilian hbor force 225 T30 339 indusery lishments Avg. Empl.  Empl % Wage
Employment B¥24 124820 Federal Government 12 449 0.7% %1175
Unemployment. M1 5519 Eeate Government 9 LA64  XEMG 1384
Unemployment rate 17% 2 4% Lo<al Gavernment 19 Lo 157% 1077
Residents commusting outside the county  Number Percent Private Sector 405 365 55.0% 922
o work (2009202 %) a9 315.6% bl oot and
Employment in selected occupations (2019-2023) minng 20 117 L8% 1018
Management, business, science and arts 24,640 1BE% Construction 56 252 If%m 1050
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Somerct Commuszay Services dsalnbies 3&0 Olcoupaiicns Median Eniry e
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::":“ L o Assemblers and Fabeicators 1752 SI418  $2135
Sl e i Bookkeeping Clerks $2215 S$1657 $2537
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! R otk » Insdustrial Truck Operators $19.92 $1633  §2523
PRy i, gy ey &2 Information Security Analysts £51.66 S34.47 16084
MeDonald's { Buxier Enisejeises ] 50 Inspectors, Testers, Sarters £r1.&0 S1547 SMELI
S Laborers and Freight, Hand 51634 Elf..".'j S.llil.ﬂ-l?
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COUNTY ECONOMICS

SCHOOLS AND COLLEGES™®

Edwational Atanment - age 15 & over (2015-2013)
High zchool graduaoes or higher
Bachedor's degree or higher

Pubdc Schools
Mumber: 4 elementary; 2 middlefcomb, careerftech |
Enroliment 1854
Cost per pupil- 324,580
Sardents per teacher: | 1.1
High school career [ tech enrolmene: 316
High school graduanes: 138

Monpublic Schools Mumber: 2

Higher Education {2025)

d-year institutions
University of Maryland Eastern Shore

A5.0%
171%

1519 512

TAX RATEST

i|

County  Marpland

Corporate Inoome Tax (2024) mone 8.25%
Bas - frderall Beable income

Perzonal Income Tax (2004) 20-5.75%

Basie - frderal mlpind gross income
*Giradbeaiod mule praking ol 5.75% on laxsble incomic over S350, (00

Sales & Use Tax (2004) none

Exsemmpl - sl for rewale; manufschorer s paschass of raw saleriale

maneds liming machssery and equipmeni; purciases of maberials and
erprgrrmeni weed in REID and esling of Bnishod products; paschase of
compuier prugeams for reproduction or o pecabion into snnthesr som puter

prugram for redle

Eeal Property Tax (2024) 10000 S0011M
Effice live rate por 3100 of sxstised valuc
In a= incorporaad ame, 1 el st wead s apply

Business Personal Prop. Tax (2024) L1550 mne

Rt per S10) of depeeciaind vakee

Exempi - mansiacering and ELD sackinery cquipmest, roderals asd
waprpla; manufecturmsyg, REE and waschoussy inveniory In an incocporaied
area, unmanicial ke sy alo apply; mosscipal cxerplmns may ke aodshle

Major Tas: Credits Asailable

Entarpria Zone, job Craston, More ol for Marylardies, RED: Mew fobo,
Besstmchnodagy and Crberascurity Imvesemant, ARE Dbt
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Percent Households:
Dhstribuckan Somersec Co.  Maryhnd us.
Under £25,(00 289 1% 15
£25 0060 - £49 5540 17.9 127 173
£50,00:0 - $74,999 197 132 15.7
75,0060 - £59 9540 L1.0 124 127
S 1000 (W) - 5] 49 S0 2% 15.% 174
S50, 000 - 5105 Dog & 124 o3
S 200, M) and over 33 152 LX&
Median househaold £52462 £101,652 578,518
hwhnmalmh:l fEE M LR N £R00.49]1
Per Capita SX6.031 £51, 589 S5 289
Total income {millions) S56%  S11300e 514,085 709

HOUSING*"™
Oocupied Ulnits 2009 223 10,938 (67.5% owner ocoapied |

I'I-u-n.inng‘su:li.m
Units Sodd 262
Median Selling Price 174,900

“All mulksple Bied propertics cxchudes auctioss asd FABO

BUSIMNESS AND INDUSTRIAL PROPERTY"

Princess Anne Industrial Park - Located within the incorporated
city limits of the town of Princess Anne is a &5-acre park divided
info lots, ranging from approximately three to six 2ones in size.
The park is conveniently accescible 1o LS. Fowte 13 and to
markets north and sowth with accessible rail alongzide the park.
Setes are level, cleared and ready for mmediate construction.
Crisheld Industrial Park - 50-acre induostrial park in the city of
Crisheld. Both indwestrial parks are located within a desigrated
Emterprise one. The parks are fully equipped with water, sewer,
utilities and access roads.

Primcess & nine and Chase Plaza, |ocated along R 13 in
Princess Anme, offer both commercial and retail space. Units are
available for sale or krase

duvSVN
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COUNTY ECONOMICS

TRAMSPORTATION

UTILITIES
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Highways: 115, 15 Rail: Norfolk Sowthern Railway

Trodk: More than 70 local and long-distance trucking
establishments are located on the Lower Eastern Shiore
Water: Served by the Port of Baltimore, 50" channel; a leading
U5, amtompdile and break-balk port; seven public terminals
incloding the stale-of-the-art Intermedal Condainer Transfer
Facility; also served by Crisheld Harbog, 8- 101 channel

Air: Scheduled service available at Salesbury -(hczan City
Wicomico Fegional Airport, 16 miles from Princess Anne;
Crisfield Airport has one 2500 x 75" paved, lighted rumway,
amd ome 33507 x 100" grass renway; forther improvements are
currently planned and/or underway

RECREATION AND CULTURE
Parks and Recreation: [anes Bland State Park; Somerset County

Hecreation and Parks received funding from DNE n Space

to purchase 45 acres io be used for public playing
EE trails and an indoor recreatson faclity; organized

recreatbonal activitees inclede foothiall, baseball, baskethall,
softhall, moguethall, swimming, dance, valleyball, weight
lufting, soccer, biking, karate, yoga, aerobecs and after-schoonl
programs; an thletic cemter & also plamned for Princess Anne in
a cooperative eflort between the town and UMES

Gl Great Hope Geolf Course offers 18 holes on 213 acres
Water Activities: || county boat ramips; Somiers Cove Marima,
located in Crisheld, i a state-owned marina with over 455 dips;
charter hzhing hoats and cruise boats departing the City o
Crisfield are availahle

Attractioms: Crisheld Historical Moseum, Ward Brothers
Homeplace, Teackle Mansion, Princess Anne Farmers Market,
many anisque shops and historec buildings and sites

Aris & Entertainment Destrict: Crisbeld

Events: Princess Anne Street Fest, Christmas in Princess Anne,
Crasheld Hard Crab Derby, Skipgack Race of Dieal Island, Tawes
Anmual Crab & Clam Bake, Somerset County Fair, Fairmount
Academy [&0s Festival, Watermans Folklife Festival, Softshell
Spring Fair, | Millard Tawes Oryster and Ball Reast, Summer
on Somerset, Wheels on the Waterfront, Strawberry Festival,
Freedom Pest, Dock Day on the Bay, Midnight Muskrat Drop,
and Christmas in Crisheld

Electracity: Delmarva Power, Choplank Eleciric Cooperative,
and A & N Eleciric Cooperative; customers of investor-ownied
witilities and major cooperatives may choose iheir dectnc
supplier

Matural Gaxs Chesapeake Utilsties and Eastern Shore Nataral
Gas

Water: Coumty systems in Crisheld {owlside city limst), Prinosss
Anne, Rumbley - Frenchtown, and Upper and Lower Fairmount;
mumnicipal systern serves city lkmits of Crisfield

Sewer: County systems in Crisfheld {outside cty limit],
Princess Anne, Smith Island, and Upper and Lower Fairmoumt;
mumicipal sysiem serves city limits of Crisfield
Tebecommumnications: Predomimant Iocal carrier is Verizon
Maryland; fber broadband availability throsgh Maryland
Broadband Cooperative; fiber optic cable extended from
Wallops Island abomg U5 R 13

GOVERMMEMT

County Seat: Princess Anne

Govermment: Five commissioners elected by district for four
year berms; commissioner form of government limdts coungy
legeslative power to areas austhorized by the General Assembly
Chares Laird, 5r., Presadent, Board of County Cammisstoners
400.651.03 M)

Ralph I Taylor, County Admmestrator 410.651.0320
Wehsite: www somersetmd. s

Mraniel Thompson, Execstive Dhinecior

L1916 Somersel Avenoe, Suite 202

Princess Anne, Maryland 21853

Telephone: 41006510500

Email: dibompson@somersetmd. os
WL SOInETsetoount yedc. org

St

| Maierd Chiaine and Airmoighace: Adrmins ratea | 198 1-2000 rer ol
Marghmd Gisslageel Survey

I Armaivican Comnunity Surary

3 LLS. Borins of the Cinsui

4 Marylare Dupirtmant of Laber, Oifcs af'vWerkioren Informition and
Pirlarrranca

B LS. Burisine of Lidstir Sinds s

& Someriet County Ezoncmic Deebprant Commisuen

T Maryland Duapartmient of Commercs

B Marylond Seme Deparirmant ol Edusston: Maryplsnd Higher Blucation
B an

¥ Maryland Skise Deparimant ol Adbis mands nd Texsban Compirollar of tha
Triciury

10 Marrhnd Ads e driesen of Fuslbers

1 Mlarylind Siabs Archived; Plirdand Sdsadisten of Counties
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ADVISOR PROFILE

ROBERT H. GREENLEE

bob.greenlee@svn.com
Direct: 443.390.2600 x102 | Cell: 410.714.9766

PROFESSIONAL BACKGROUND

Robert H. (Bob) Greenlee owns and serves as Managing Director and Senior Advisor for the Chesapeake office of SVN |
Miller Commercial Real Estate. For 35+ years, with involvement in over 1,500 projects valued in excess of $10 billion, Bob
has been a recognized leader on the East Coast for sustainable investment real estate. He is an important strategic partner
to his clients, helping them maximize value and wealth. He blends transactional and analytical expertise to drive
transformative, value-add results.

As the National Chair of ESG, Sustainable and Impact Investing for SVN International Corp., Greenlee specializes in:

¢ The economics of sustainable and impact investment real estate

« Sustainability as a Service

e Carbon monetization and asset management

* ESG improvement and impact management

* National brokerage of ESG assets through and with SVN’s 220 offices

e Purpose-driven scoring and educational innovations on a Big Data platform

* Resiliency and future proofing real estate for the insurance and mortgage lending industries

These areas of specialization are also deployed through two other national companies that Bob owns and leads: The E*SG
Companies and ESG IMPACTS, through his role as the national ESG “fixer” on the Innovation Domain team, as well as
through his leadership positions in the ROAR Partnership / Future Proofing America and the Washington DC chapter of
Contractors, Closers and Connections (CCC). In addition, he has volunteered these and related services to the local and
regional communities for many years - with a particular focus on economic development, conservation, and comprehensive
planning.

Bob has an undergraduate degree in Finance from the University of South Carolina and a master's degree in Economics
earned at Loyola University of Maryland. He stays current on industry trends and best practices through continuing
education as a licensed real estate salesperson and a Certified General Appraiser in the state of Maryland, also as a
Practicing Affiliate member of the Appraisal Institute. He is frequently invited to lecture about the economics of ESG and
sustainability and is an active contributor to the US Green Building Council and the Urban Land Institute.

SVN | Miller Commercial Real Estate
19 Bay Street, Suite 1
Easton, MD 21601
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Disclaimer

The material contained in this Offering Memorandum is furnished solely for the purpose of considering
the purchase of the property within and is not to be used for any other purpose. This information should
not, under any circumstances, be photocopied or disclosed to any third party without the written
consent of the SVN® Advisor or Property Owner, or used for any purpose whatsoever other than to
evaluate the possible purchase of the Property.

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN
Advisor listed in this proposal, and no other person is authorized by the Owner to provide any
information or to make any representations other than contained in this Offering Memorandum. If the
person receiving these materials does not choose to pursue a purchase of the Property, this Offering
Memorandum must be returned to the SVN Advisor.

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to
the accuracy or completeness of the information contained herein, and nothing contained herein is or
shall be relied upon as a promise or representation as to the future representation of the Property. This
Offering Memorandum may include certain statements and estimates with respect to the Property.
These Assumptions may or may not be proven to be correct, and there can be no assurance that such
estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied, contained in or omitted from this Offering
Memorandum, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may
be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and
Owner.

The information contained herein is subject to change without notice and the recipient of these
materials shall not look to Owner or the SVN Advisor nor any of their officers, employees,
representatives, independent contractors or affiliates, for the accuracy or completeness thereof.
Recipients of this Offering Brochure are advised and encouraged to conduct their own comprehensive
review and analysis of the Property.

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The
Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest to
purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations
with any entity, for any reason, at any time with or without notice. The Owner shall have no legal
commitment or obligation to any entity reviewing the Offering Memorandum or making an offer to
purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase
Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a
prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the
Owner and the SVN Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any
prospective purchaser should not rely on any such correspondence or statements as binding Owner.
Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective
purchaser proceeds at its own risk.
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