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2543 EAST TREMONT AVENUE, BRONX, NY 10461
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Executive Summary

2543 East Tremont Ave, Bronx, NY 10461

FINANCIAL SUMMARY

Price $15,709,000
Cap Rate 5.50%
Building Size™™ 12,400 SF
Net Cash Flow 5.50% $864,000
Year Built 1975 / Recent Remodel
Lot Size 36,743 SF
LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN) Lease
Tenant Liberty Chevrolet Inc.

Honda Occupancy Date
Lease Commencement Date
Lease Expiration Date

Lease Term Remaining
Rental Increases

Renewal Options

Footnote:

1975

March 1, 2014
February 28, 2039
14 Years

10% Every 5 Years
4,5 Year Options

WBuilding square footage is under roof areas, which includes covered area connecting the 2 buildings

MARCUS & MILLICHAP

ANNUALIZED OPERATING DATA

Lease Years
Current - 2/28/2029
3/1/2029 - 2/28/2034
3/1/2034 - 2/28/2039
Renewal Options

Option 1 (3/1/2044 - 2/28/2049
Option 2 (3/1/2054 - 2/28/2059
Option 3 (3/1/2064 - 2/28/2069
Option 4 (3/1/2074 - 2/28/2079

= = = =

Annual Rent
$864,000.00
$950,400.00
$1,045,440.00
Annual Rent
$1,149,984.00
$1,264,982.40
$1,391,480.64
$1,530,628.70

Cap Rate
5.50%
6.05%
6.66%

Cap Rate
7.32%
8.05%
8.86%
9.74%

' Base Rent
' Net Operating Income

Total Return

$864,000
$864,000

5.50% $864,000
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Q INVESTMENT HIGHLIGHTS

» Tenant recently exercised an early Lease Option renewal - 14 years remaining

» Honda has operated at the location since 1975 - 50 Year Operating History - Tenant's
Family has Operated Location since early 1980's

» Hyper Infill Location with extreme barriers to entry - Less than 7 miles from
Manhattan

» 1,792,104 Residents within a Five-Mile Radius

» Tenant has been awarded Honda's Dealer Award for 50 Years of Service

» Rare Opportunity to acquire almost an acre of land in the Bronx with a Seasoned
Tenant - Tenant can fit up to 100 cars on site

» Located Approximately 12-Miles Northeast of Downtown Manhattan, NY

MARCUS & MILLICHAP

Population

@ DEMOGRAPHICS 1-mile 3-miles

2028 Projection
2023 Estimate
Growth 2023 — 2028

Households

110,586
109,079
1.38%

847,036
830,855
1.95%

1,822,290
1,792,014
1.69%

2028 Projection
2023 Estimate
Growth 2023 — 2028

317,092
308,869
2.66%

687,030
670,715
2.43%

2023 Est. Average
Household Income

2023 Est. Median
Household Income

$69,516

$51,135

$60,814

$40,380

$66,793

$42,699
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HONDA

i TOKYO, JAPAN

Headquarters
124+ 1948
Locations Founded

@ WWW.HONDA.COM
Website

MARCUS & MILLICHAP

Honda dealerships primarily sell new cars, trucks, SUVs, and sometimes motorcycles. Popular models often include

the Honda Accord, Honda Civic, Honda CR-V, Honda Pilot, and Honda Odyssey. Many dealerships also offer a variety of
pre-owned vehicles, often certified through Honda's Honda Certified Pre-Owned (CPO) program, which ensures quality
standards for secondhand vehicles. Honda dealerships provide financing options through Honda Financial Services,

offering competitive rates for new and used car loans or leases.

Honda is known for its reliability, fuel efficiency, and technological innovations. Dealerships capitalize on this reputation
to attract customers who value dependability and value in their vehicles. Honda has a strong commitment to
sustainability, including producing fuel-efficient vehicles and working towards electrification with models like the Honda

Clarity and Honda Insight. Many dealerships also promote eco-friendly practices and hybrid/EV models.

Tenant Website: www.BRONXHONDA.com
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The Bronx is one of the five boroughs of New York City, located to the north of
Manhattan. It is an area rich in history, culture, and diversity, with a significant
influence on both the city and the greater New York metropolitan area. The Bronx
is known for its vibrant neighborhoods, landmarks, sports culture, and dynamic
population. The Bronx is the northernmost borough of New York City, bordered
by Westchester County to the north, Manhattan to the south (separated by the

Harlem River), Queens to the southeast, and the Hudson River to the west.

The Bronx is the third-most populated borough in New York City, with a population
of over 1.4 million people (as of the 2020 census). The Bronx is one of the most
diverse areas in New York City, with a large immigrant population. It is home to a
significant number of residents from Puerto Rico, the Dominican Republic, and

other Latin American countries, as well as people of African American, Caribbean,
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and European descent. The Bronx is a young borough with a median age of
around 34 years. It also has a wide range of income levels, with some areas
characterized by lower-income households and others featuring more affluent

neighborhoods, especially along the Hudson River in areas like Riverdale.

The Bronx has a growing retail sector, with major commercial areas like
Fordham Road (a bustling shopping district), Bay Plaza Mall, and Co-op City.
These centers serve as hubs for shopping, dining, and entertainment. The
Bronx is well-connected to the rest of New York City through an extensive public
transit network, including multiple subway lines (e.g., 1, 2, 4, 5, 6), buses, and
commuter rail services. The Metro-North Railroad offers connections to suburban
areas, while the Harlem River Drive and Major Deagan Expressway provide

access to roadways.

8 // Honda Dealership




9 I Honda Dealership

MARCUS & MILLICHAP



exclusively listed by

Mark J. Ruble

Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

602 687 6780

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However,
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on factors
that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly,
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including

Chris N. Lind
Senior Managing Director

chris.lind@marcusmillichap.com

Zack House

Senior Vice President

602 687 6650
zhouse@marcusmillichap.com

the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and
Buyer's legal ability to make alternate use of the property.

CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.

John Horowitz
Broker of Record
212 430 5261

Lic #: 10311204479
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Offices Nationwide
www.marcusmillichap.com




