DAVISON MULTI-FAMILY




DAVISON MULTI-FAMILY EXCLUSIVELY PRESENTED BY:

912 N STATE RD
DAVISON, M| 48423

Mobile: (734)732-3789

teamgotcher@gmail.com

Resource Realty Group

7020 Whitmore Lake Rd.
Whitmore Lake, M| 48189

Office: (734)732-3789
https://resourcerealtygroupmi.com/

Built By: www.crebuilder.com
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INVESTMENT SUMMARY

PROPERTY SUMMARY

Offering Price

Building SgFt

Lot Size (acres)
Levels

Units

County

Parcel ID/APN

$800,000.00
4,992 SqFt
0.79

2

11.00
Genesee

52-03-300-014



E Richfield Rd

11 Units.
Well maintained building.

Low rents in place with value add opportunity!

Hank Graff |
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RENT ROLL

1 0 $9,000.00 $0.00 Other Income - $0.00 01/01/2025 -
2 0 $9,000.00 $0.00 Other Income - $0.00 01/01/2025 -
3 0 $9,000.00 $0.00 Other Income - $0.00 01/07/2025 -
4 0 $9,000.00 $0.00 Other Income - $0.00 01/01/2025 -
5 0 $9,000.00 $0.00 Other Income - $0.00 01/01/2025 -
6 0 $9,000.00 $0.00 Other Income - $0.00 01/01/2025 -
7 0 $7,200.00 $0.00 Other Income - $0.00 01/07/2025 -
8 0 $7,200.00 $0.00 Other Income - $0.00 01/07/2025 -
9 0 $7,200.00 $0.00 Other Income - $0.00 01/07/2025 -
10 0 $6,600.00 $0.00 Other Income - $0.00 01/01/2025 -
1 0 $6,600.00 $0.00 Other Income - $0.00 01/01/2025 -

Total Occupied 0 $88,800.00




OVERVIEW & ASSUMPTIONS

PRICING $800,000.00 PROPERTY INSURANCE $3,000.00
YEAR1NOI $79,074.07 PROPERTY TAX $6,725.93
YEAR1CAP RATE 9.88% TOTAL EXPENSES $9,725.93
YEAR1LEVERAGED CASH / CASH RETURN 9.88%

ANALYSIS PERIOD 1

ANALYSIS START DATE 01/07/2025

MARKET RENT/SF $0.00




CASH FLOW PROJECTIONS

IN PLACE YEAR 1
BASE RENTAL REVENUE $88,800.00 $88,800.00
SCHEDULED BASE RENTAL REVENUE $88,800.00 $88,800.00
TOTAL POTENTIAL GROSS REVENUE $88,800.00 $88,800.00
EFFECTIVE GROSS REVENUE $88,800.00 $88,800.00
PROPERTY TAX $6,725.93 $6,725.93
INSURANCE $3,000.00 $3,000.00
TOTAL OPERATING EXPENSES $9,725.93 $9,725.93

NET OPERATING INCOME $79,074.07 $79,074.

CAP RATE 9.88%



DEMOGRAPHICS

POPULATION 1MILE
2000 Population 4,228

2010 Population 3,852

2024 Population 3,746

2029 Population 3,678
2024-2029 Growth Rate -0.37 %
2024 Daytime Population 3,697
HOUSEHOLDS 1MILE
2000 Total Households 1,857
2010 Total Households 1,724
2024 Total Households 1,795
2029 Total Households 1,797
2024 Average Household Size 2.08
2024 Owner Occupied Housing 1,055
2029 Owner Occupied Housing 1,090
2024 Renter Occupied Housing 740
2029 Renter Occupied Housing 706
2024 Vacant Housing 13
2024 Total Housing 1,908

3 MILE
21,012

22,025
22,594
22,243
-0.31%
17,834

3 MILE

9,235
9,604
10,493
10,535
214
6,210
6,358
4,283
4177
669
1162

5 MILE
43273
44,544
44,869
44,029
-038%
33,029

5 MILE
17,157
17,990
19,175
19,209
2.33
14,130
14,329
5,045
4,880
1,033
20,208

2024 HOUSEHOLD INCOME TMILE 3 MILE
less than $15000 288 819
$15000-24999 227 926
$25000-34999 129 1,50
$35000-49999 184 1,470
$50000-74999 352 2,245
$75000-99999 217 1,475
$100000-149999 280 1,614
$150000-199999 97 528
$200000 or greater 21 266
Median HH Income $ 53,455 $ 57,400
Average HH Income $ 65,728 $ 73,734
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804
$67,223
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CITY POPULATION 5143
LAND DENSITY 2,589.63 SQ Ml

ELEVATION
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Davison is a city in Genesee County in the U.S. state of Michigan
and a suburb of Flint. The population was 5,536 at the 2000
census and fell to 5,173 by the 2010 census. Davison is located
within Davison Township survey township area (7N 8E), but is
administratively autonomous.




CONFIDENTIALITY STATEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from RESOURCE REALTY GROUP and it should not be made available to any other person or entity without the written consent of RESOURCE
REALTY GROUP.

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest
confidence. The recipient further agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the
subject property, please promptly return this offering memorandum to RESOURCE REALTY GROUP. This offering memorandum has been prepared to
provide summary, unverified financial and physical information to prospective purchasers, and to establish only a preliminary level of interest in the subject
property. The information contained herein is not a substitute for a thorough due diligence investigation. RESOURCE REALTY GROUP has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence of absence of contaminating substances, PCBs or
asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, or financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this offering
memorandum has been obtained from sources we believe reliable; however, RESOURCE REALTY GROUP has not verified, and will not verify, any of the
information contained herein, nor has RESOURCE REALTY GROUP conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONTACT THE RESOURCE REALTY GROUP ADVISOR FOR MORE DETAILS.

Resource Realty Group

Mobile: (734)732-3789
teamgotcher@gmail.com I 5 7020 Whitmore Lake Rd.

Whitmore Lake, M| 48189

Office: (734)732-3789
https://resourcerealtygroupmi.com/

Built By: www.crebuilder.com




