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~FOR MORE INFORMATION.:

WILLIAM B. ALTHOUSE T.C. MACKER, CCIM WOODY COOK
Executive Vice President President Associate
310.966.4389 310.966.4352 310.966.4383
althouse@westmac.com tcmacker@westmac.com cook@westmac.com
DRE# 01403020 DRE# 01232033 DRE # 02072494

WESTMAC COMMERCIAL BROKERAGE COMPANY
1515 S. Sepulveda Boulevard, Los Angeles, CA 90025
DRE# 01096973

WESTMAC

Commercial Brokerage Company

OFFERING MEMORANDUM
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EXECUTIVE SUMIMIARY

WESTMAC Commercial Brokerage Company is pleased to present the opportunity to
acquire 4401 Melrose Avenue, a vacant lot in East Hollywood, on the corner of Melrose and
N Edgemont Street.

The subject property is comprised of £6,881 SF along the north side of Melrose in the up-
and-coming area of East Hollywood just off the 101. The property is conveniently located one
block from the 101 south on-ramp, and less than five minutes from Los Angeles Community
College. Half a mile east is the popular area known as Virgil Village, home to hip restaurants
Sqirl, Courage Bagels, Melody, Budonoki, and more.

The subject property has excellent visibility given it's prime corner location just off the 101,
a major Los Angeles freeway that sees a traffic volume of over 250,000 cars per day. This is
an excellent opportunity to own property in a growing Los Angeles neighborhood.
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PROP NFORMAT

Address = 4401 Melrose Avenue, Los Angeles, CA 90029
APN 5538-015-028
Lot Size 6,881 SF
Zoning C2-1D
Sale Price  $1,500,000
PSFonLand $218/SF

Property Use Parking Lot

Frontage 127 on Melrose Avenue
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PARGEL MAP
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Located just minutes from Los
Angeles City College, the subject
property has many amenities in the
surrounding area. One block away
IS a theater that hosts comedy and
improv shows Wednesday-Sunday,
and a popular art gallery owned by
the actor Val Kilmer.

BAY

A few streets away is a hip row

of restaurants and bars in the
neighborhood Virgil Village. Courage
Bagels has a line down the street
daily, Sqirl boasts nearly 120,000
followers on Instagram, and Melody
hosts different restaurant pop-ups
weekly.

The subject property is sandwiched
between two Metro stations, both
stops on the Red line, which connects
Downtown LA and North Hollywood.
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VICICRAP

POPULATION 1-Mile 3-Mile 5-Mile
2024 Population 85,556 542,979 1,071,703 =

"~ Median Age 37.8 38 38.1
HOUSEHOLD 1-Mile 3-Mile

b« 2024 Households 32,904 231,766
Median Home Value $978,826 $1,055,103
Average Household Income $70,912 $82,230

SR~ .
Bl BUSINESS 1-Mile 3-Mile 5-Mile B

Total Businesses 3,297 32,688 81,469 T;F

& Total Number of Employees 19,480 237,244 653,968

8 Total Consumer Spending $800.9M $12.5B ¢
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DISCLAIMER

This offering memorandum and related materials (including any renderings, illustrations, photos, videos, simulated views,
graphic images, maps, or other visual depictions (collectively, the “Documents”)), are not intended to be nor shall be construed
as an offer to sell or a solicitation of offers to buy the Property (whether prohibited by law or otherwise). The Documents are
intended to be for general reference and informational purposes only (and are not intended to offer specific tax, investment, or
legal advice of any kind). To the extent the documents contain “forward-looking statements”, such statements involve known
and unknown. risks, uncertainties; and other factors that may cause actual results to differ materially from the expectations
expressed herein. \ > :

While the infarmation contained H_e_r.'eiﬂn"'i:"s"‘f'ram sources deenied féli;ble, it has not been indepféndently verified by WESTMAC
commercial Brokerage Company or Seller. This docum,e_rit'i-s provided subject to errors, omissjons _am@ ch'an_g_e?i_n the
iAformation (and there is ho-commitmentsorsobligation to Upddte such information) and is subjec‘f"to m8dification or withdrawal.
The contentssherein are confidential and are not to be reproduced without the express, Mzaten consent to Seller Sellenreserves
the right to withdraw the Property being marketed at any time without notice, to rej ect’au offefs;and to accept any offer Witho ut
regard to the relative price and terms of any other offer.

Prospective buyers shall be responsible for their costs and expenses of investigating the Property and all other expenses,
professional or otherwise, incurred by them. Your sole and exclusive remedy for issues relating to the use of, or the reliance
on, the documents shall be to discontinue using the information or material obtained. You agree that WESTMAC Commercial
Brokerage Company and Seller shall not be liable for any damages relating to your use of, or reliance upon, the documents or
any content therein (and hereby waive, disclaim and release such parties from any such damages).

4401 Melrose Avenue | East Hollywood







