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This charming Spanish-style 10-unit apartment
property in Bakersfield presents a rare and beautiful
value-add investment opportunity. The property
features distinctive Spanish cottage architecture with
red-tile roofs, arched entryways, and lush landscaping
that exudes curb appeal and timeless character. Each
unit is thoughtfully designed with spacious layouts and
classic details that attract quality tenants. With strong
in-place cash flow, the investor can enjoy immediate
income from a stabilized rental base in a high-demand
submarket.
What sets this opportunity apart is the significant
upside potential through the conversion of eight
detached garages. The investor has the option to create
new revenue streams by converting the garages into
rentable accessory dwelling units (ADUs), tapping into
the growing demand for affordable housing in
Bakersfield. Alternatively, the garages can be leased as
storage units for additional monthly income. This
flexible value-add strategy offers both immediate and
long-term income growth, making it an ideal opportunity
for a savvy investor looking to capitalize on both yield
and appreciation in a growing Central Valley market.
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Kern Rental Market

Kern County, California, has experienced notable employment
and population growth, driven by its diverse economic base that
includes sectors such as agriculture, oil production, and
renewable energy. The county's strategic location and natural
resources have attracted a workforce keen on opportunities in
these industries and beyond, leading to a steady increase in
population.

This growth is further supported by Kern County's relatively
affordable cost of living compared to other parts of California,
making it an attractive destination for families and individuals
seeking economic opportunities while maintaining a lower cost of
living. As a result, the region has seen a rise in demand for
housing, services, and infrastructure, indicating a positive trend
in its overall economic health and resilience.



Bakersfield

The rental market in Bakersfield, California, presents a different
landscape compared to the more affluent coastal areas of the state,
offering a more affordable option for those looking to live in
California. Known for its significant role in the agriculture and oil
industries, Bakersfield attracts a diverse workforce, and its rental
market caters to a wide range of income levels.

The city's growing population, driven by its relatively low cost of
living and the influx of residents seeking respite from the high prices
of California's major coastal cities, has contributed to a steady
demand for rental properties. Bakersfield offers a variety of rental
options, from single-family homes to apartment complexes, often
featuring more spacious living arrangements than those found in
denser urban centers.
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Investment Realty Partners is an investment sales team
specializing in multifamily and commercial real estate in
Southern California. Our focus is helping our clients achieve
their real estate investment portfolio goals. As consultants we
aim to serve our clients and provide exceptional advice as we
help them acquire, sell, 1031 exchange and grow their portfolios.
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