948 Metropolitan Ave, Brooklyn NY
For sale: Inquire




INVESTMENT HIGHLIGHTS

948 Metropolitan Ave is a single-story warehouse that is 3,115 SF of net warehouse
space.

This warehouse has 16-foot ceilings with two roll-up gates. There is approximately
150 SF office space as well.

The property has one month to month tenant but can be delivered vacant.

The zoning for 950 Metropolitan is C2-4 /R6B with a 2.0 FAR, allowing for additional
air-rights.

For a residential development site, 6,230 of buildable air-rights are allowed as of
right.

ICAP Tax Abatement. A new buyer will be able to secure a 25-year ICAP tax
abatement, freezing taxes at the current level upon a significant renovation.

The L -Train (Graham Stop) is a short walk away offering quick access to Manhattan
in 20 minutes.

The immediate area is home to many popular cafes, restaurants, and bars including
Loving Hut, Il Pasatorre, Arrogant Swine, The Paper Box, etc.
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3,115 SF Single Story Warehouse

With 6,230 SF of residential air-rights

Description

Reyes & Elsamad has been retain on an exclusive basis to
sell 950 Metropolitan Ave, Brooklyn, NY 11211. This
one-story warehouse has a total building square footage
of 3,115 SF. The lot square footage is 41.78 X 74.58 FT in
an C2-4 zoning with R6B component, which translates
into 6,230 residential buildable square feet. Positioned
for a development site, mixed-use or straight residential,
developers will be excited to take advantage of this
popular location of East Williamsburg. There are a
couple of development properties nearby and this will
be another attractive space to start developing! This
location is also 5-minute walk to the L-Train Station
offering quick access into Manhattan.
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For more information, please contact:

Julio Reyes

Commercial Investments

Licensed Real Estate Broker
julio@reyeselsamad.com | 718.496.9820

Joey Martinez

Commercial Associate

Licensed Real Estate Salesperson
jmartinez@reyeselsamad.com

This information has been obtained from sources deemed to be reliable. We have not verified it and make no guarantee, warranty or representation about the above-mentioned advertisement. Any projections, opinions, assumptions or estimates used
are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for
your needs. © 2019 Reyes & Elsamad Real Estate Group, LTD. | www.reyeselsamad.com
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CONFIDENTIALITY & DISCLAIMER

The information contained in the following offering memorandum (OM) is
proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from Reyes & Elsamad Real Estate Group, LTD (“Reyes &
Elsamad”). This O.M has been prepared to provide an overall summary to
prospective purchasers and to establish only a preliminary level of interest in
the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Reyes & Elsamad makes no warranty or
representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size
and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements
thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property.
The information contained in this offering memorandum has been obtained
from sources we deem reliable; however, Reyes & Elsamad has not verified, and
will not verify any of the information contained herein, nor has Reyes &
Elsamad conducted any investigation regarding these matters and makes no
warranty or representation whatsoever regarding the accuracy or completeness
of the information provided. All potential buyers must take appropriate
measures to verify all the information set forth herein.

For more information, please contact:

Julio Reyes Joey Martinez

Commercial Investments Commercial Associate

Licensed Real Estate Broker Licensed Real Estate Salesperson
julio@reyeselsamad.com | 718.496.9820 jmartinez@reyeselsamad.com

This information has been obtained from sources deemed to be reliable. We have not verified it and make no guarantee, warranty or representation about the above-mentioned advertisement. Any projections, opinions, assumptions or estimates used
are for example only and do not represent the current or future performance of the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for
your needs. © 2019 Reyes & Elsamad Real Estate Group, LTD. | www.reyeselsamad.com



	Slide 1
	Slide 2
	Slide 3
	Slide 4

