
FOR SALE:  ± 4.10 ACRES ADJACENT TO TARGET  
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SUMMARY 

ADDRESS:  4700 New Centre Drive 

Wilmington, NC | New Hanover County 

PARCEL ID:  R04911-007-029-000  

ZONING: RB– Regional Business (City of Wilmington) 

This zoning permits a wide range of  

commercial, retail, and mixed-use possibilities, 

which are further detailed on page 5. 

ACREAGE:  ± 4.10 Acres 

SALE PRICE: $3,700,000 

One of Wilmington’s last remaining undeveloped RB-zoned  
parcels—an exceptional 4-acre site located at 4700 New Center 
Drive. This prime property sits directly adjacent to Target and is  
surrounded by a dynamic mix of national retailers and established 
multifamily communities, offering exceptional development  
potential. 

With its strategic position, flexible zoning, and proximity to  
everything Wilmington has to offer, this parcel stands out as a 
unique investment opportunity in a thriving retail and residential 
hub. 

Seller is the Court Appointed Commissioner and does not own the 
Property. This is a Judicial Sale and subject to confirmation by the 
Court under the terms of Chapter 46A and Article29A of Chapter 1
(Judicial Sales) of North Carolina General Statutes, requiring, among 
other things, a 10-day upset bid period which may result in a third 
party obtaining the right to purchase the Property.  
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ZONING  

“This district (RB) is intended to accommodate the range of retail and service uses serving 

the broad needs of the community and surrounding region. Larger-scaled retailers,  

auto-related businesses, and similar uses, not generally appropriate for or out of character 

with the CB district, are permitted. While the RB district should be located primarily along 

arterial roadways, care should be taken to ensure compatibility with adjacent uses, allow 

for pedestrian movement, and minimize conflicts with traffic along abutting streets.  

Generally, these areas are already developed and are likely to undergo change only 

through business turnover, infill, or redevelopment. 

Multiple-family housing including townhouse development is permitted in the RB District 

under Section 18-257. - Commercial District Mixed Use (CDMU)” 

Source: Wilmington Zoning Codes 



4700 NEW CENTRE DRIVE| WILMINGTON, NC  

 

LOCATION MAP  

SUBJECT 



© 2023 Cape Fear Commercial, LLC. All rights reserved. The information contained in the following Marketing Brochure is propr ietary and strictly confidential. It is intended to be 

reviewed only by the party receiving it from Cape Fear Commercial and should not be made available to any other person or ent ity without the written consent of Cape Fear Commercial. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establ ish only a preliminary level of interest in the Subject 

property. The information contained herein is not a substitute for a thorough due diligence investigation. Cape Fear Commerci al has not made any investigation, and makes no warranty 

or representation, with respect to the income or expenses for the Subject property, the future projected financial performanc e of the property, the size and square footage of the 

property and improvements, the presence or absence of contaminate substances, PCB ’s or asbestos, the compliance with State and Federal regulations, the physical condition of the 

improvements thereon, or the financial condition or the business prospects of any tenant ’s plans or intentions to continue its occupancy of the Subject property. The information 

contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Cape Fear Commercial has not verified, and will not verify, any of the 

information contained herein, nor has Cape Fear Commercial conducted any investigation regarding these matters and makes no w arranty or representation whatsoever regarding the 

accuracy or completeness of the Information provided. All potential buyers must take appropriate measures to verify all of th e information set forth herein.  

102 Autumn Hall Drive | Suite 210 | Wilmington, NC 28403 
capefearcommercial.com 

JASON MCLEOD  
910.332.1648 direct 
910.262.3818 mobile 
jason@capefearcommercial.com 

PAUL LOUKAS  
910.344.1008 direct 
910.540.5045 mobile 
paul@capefearcommercial.com 


