327 S Wilmington St, Raleigh, NC ek Sothebys

327 S Wilmington St, Raleigh, NC 27601

Price: $2,240,000

Property Summary

This property is located at 327 S Wilmington St,
Raleigh, NC, comprising a 4,240 square foot
condo on a 0.17-acre lot. The building is zoned
DX-5-UL and is situated in downtown Raleigh, an
area characterized by a mix of commercial,
residential, and retail uses. The building,
constructed in 2008 and improved in 2014, has
been well-maintained and includes a restaurant
space with dining and kitchen areas, including
both walk-in refrigerator and freezer, prep area,
two dry storage areas, seven parking deck spaces
next to the rear door, grease trap storage, and
upstairs mezzanine with an
apartment/office/storage area and full bathroom
with shower. There is a strong demand for
commercial properties in the downtown Raleigh
area, with this space located on a busy street
close to the city’s center. The local economy is
robust, supported by a diverse employment base
and a growing population. Comparable sales of
similar properties in the area indicate a competitive
market with ever-rising property values.

¥

{11

[}
=




For more listing information visit
https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

327 S. Wilmington Street, Raleigh, NC

327 S Wilmington St, Raleigh, NC 27601 Hodge & | Sotheby’s

Kittrell | irernationaL reaTy

Crash Gregg
hello@callcrash.com
(919) 828-8888

Hodge & Kittrell Sotheby's International Realty
3200 Wake Forest Rd, Suite 101
Raleigh, NC 27609

Hodge & | Sotheby’s
Kitt I"E"_.“ INTERNATIONAL REALTY

Dining room furniture and kitchen e?uipment are not included in the
sale price, but could be considered for purchase, as is the Clyde
Cooper's BBQ restaurant name, all IP, and business. Pricing for the
business is forthcoming.

Walkable (Walk score: 98)
Bikeable (Bike score: 92)
City Center

High ceilings

Natural light

Reserved parking


https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/
mailto:hello@callcrash.com

For more listing information visit
https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

327 S. Wilmington Street, Raleigh, NC

Hodge & | Sotheby’s
Kittrell INTERNATIONAL REALTY

7

7 Wiliam 8 SONNENGE | i 4 5
// Umstézd e | // s
A 9 State Pcrl«\ o \ / ¥ oA
nnPaka t RTH RALEIGH \ / SERKSHIRE. [/ CROSSROADS
Raleigh-Dutham \uua o;gs Trangle TonGetertoms 7
i S
nternational LAKE mus elley. A
Airort | Lake s ( orEstave
\ "%’11’;(;‘5 Q NORTHELIFE | o ne.‘n’/
1 Anres//
\, ® 0 T /
\\ \l«? Mi¥rook :? Vil WINCHESTER
Lake Crabree 1 //» GROVE
\ County Pavk\ cuethe — womnms WilTeR s
PN VALLEYS [ wincaester andy Pi
ALy r/ Wegriand e \ 14 = / Sandy Pines Preserveo
THE OLDE RALEIGH | stce iventure Landin
q;[lévule AL \D ;W \ Castco Wholesale 9
CANHONMND CHP ® \ \ N RDbEﬂSG']Q
oS / \ Milloond Preserve
CARY PARK Nonh Carolira / ™~ wERALD
Trader Jtes Muceum of At \ POINTE
e ‘ el N oy I ¥, \ \ -
{ s o /)] w—% LM o\ gl
\,

&‘P 4
N\t / Camlma State WILDERS GROVE ; _ﬂ_ i r Food Lion 9
\~."/ UHWS‘ Rﬂelg ) ¢ § @ Staticn Par |
Cal'y / WakeMed sron ?’K n | ht d a Ie /‘; Eagle Rock
Raleigh Campus RIDGE /

weoruscn  Fred G. Bond Fenton @ Qi Publix §
: g 1) ublx Super Market W
FARMS | Meto Park ﬂ m Property W > Ll WEK al Wendel Faus
/ \

ety
RALEIGH
Peint Rark =
SCOTTISH HILES QTWHJVES ﬂ( Coasta Credit ‘
() nior Mus c Park.at o ASHLEY HIL.S

Ozcz a1 -/ ~
ostocWholesele 4 CROSS0ALS Neuse
S LLAG MACSIEGOR \ River Trail
THE VILLA Tonns v lLfs o umewooo | STEWARTS AIDGE
OF APEX - A § - FOREST \ .
ABBING 0" olé Foods Market§/ 47 Lochvere I DLENOOD \ sourHeast ROCKBRIDSE
(okaooth e ninnvssmcl Q i« | e Sp Shatwell
LOGHMERE \
XAmpmmean-e T
scnm s storic Yates e
o usgqyer
£ ’avko 0 b MillCounty Park River Ridge Gc\fc\ube e X
sV e
b /)
3 oUTCANAY Neuse River Trail -
Pleasant Par¢ / DOWNS Capital Area Greenway
ENCHANTED 4
Friendship )( 085 EOGE OF 1Y
p 4 / | Auburn ALY 5 Archer
/| e WHIPOORNILL | \ i
Feltonville DOWNS Benson Park | | «\
| \
\
Tirg parko Costco Wha\esaeo 7
TWELVE 0AKS // EAGLE FIDGE Cemenma\ White OGKMLEGU‘WUS sl . Riverwood GquC\ube
e g e
H et nae A Williame ‘ - Eaet Plasann He

Location map - City

Building front


https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

For more listing information visit
https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

327 S. Wilmington Street, Raleigh, NC

Hodge & | Sotheby’s
Kittrell | irernationaL reaty

327 S Wilmington St, Raleigh, NC 27

Property Photos
= 7 oy 4 arog 3 % 17T i 5 8 gy L I Y \.g
| i 1

v (] i
@ A Saroling Clingt Ghurch bn—g) House and'Gardens & E/Edenton st E(Edenton st > el
g | @ We . Marbles |
Sacred Heart Church 2 StatelCapitol)  fff | Capitol Square_g < @ A & IMAX
© Temporarily closed 3 E United States k)
" 3 Square;
T EETg S Hillsborough st-——& s £ é Rostal Service Z : g
o NewBern P z 4P - :
do 9 @ NewBornipy New Bern'Ave = = 3 § : =
et i North Carolina 4 | . .4 I ] e i Brewery =
5 a State'Capitol £ a2 g @ " welcom: I . G : ‘:5; Bhower) &
2 s T % Raleight k4 2 : - e 1
Viorgan St e i @ = : 2 5 @ 9 2 - 5 i
E - Oink l:l. Moo - 5 H o B ’i,#-.'..
3 B EMorganst @ g 551 Boas| ‘a BT E
TheTower Escapes £ Morsonst ; 3 3 £ BASEY'S S o\ vh
Marbles IMAX 2 7 f ; i } 9 Chicken H >Kyhouse f
Avery C. Upchurch Cinema chain @ 3 y . = Condos
Municipal Complex Benny Capitale's specializing in 30 films All Saints Chapel o ; =
The Merchant NC/¥Quick serve pick @
pe Raleigh Risk for Halian pies Marbles Kids Museum 4
; L3 o aleigh Ris| Gravy Hands-on exhibits City.Cer
Management] Updated forbig & little kids: Y-
5o Wik + talian-American
largett St
W Hargett St - B o The Raleigh Times
City of Raleigh Museum orimmss barina 9 E Hargett St E Har,
L / Exhibits on Raleigh's Fisthee bulding j § 'gett St EHargett St a
Nésh Square history & present Watts & Ward
City green =] e / The Lincoln Apartments
space with Moore S &
3 B 4 FQ e s & Current Wellness 4 e R g [t
/ \ o blic park & @ P 7 3 - e 3
B! side Restaurant 2 @JS”D“V Besisys E e & W / : g County Sono
2 ? B K : f G :
Q)0 cve American i @g:;f;::;a:,:gev mit Sz Roshambo ’ 1. : y : ; Courthouse
favarnwithmarry: & with seasonal twists & Beverage Company . 1 By
g EMartin st Ber st ~ 4 i i ~ ™ Sheraton
o) Flavor Hills ¥ @ a y ¥ X - aleigh
o £ z \
= | R | = |
[ Wake Count + - operty ElRodeo Mexican @ The Raleigh Wine Shoj
& Fire Senm:esy - Restaurant Wine siore‘g 1 £ 2
5| Classic Mexican g z
& & t meals & margaritas 2 o
> ] vic's italian 8
(=] WiDavie'St 3 Restaurant & Pizzeria o
& 2 a = Cozy, lov-key 4 7]
The L Apartments 5 3| wrattoria with patio.. ~E Davie St
2 8 2 RedHat  The Davie Transfer CozFood Hall
£ g 5 3
a s H &
poole (] ThelCar Park | || Sheraton Raltigh "é a & ) S g 1 511 Faye
American - §35 4.0 % (2348) 9 , £ A . e -
5 110 Hot Yoga Thriftwiz Guest House Raleigh @ 2 Raleighl gy
i 9 s S GTeyionGente . = 1 ol 1.7 Apartmeﬁts
W Cabarrus st W Cabarrus St ] | I Raleigh
ECabarrus St Marriott
Raleigh + .. ECabarrus st ECabarrus st
ntion Center Q () I E Cabarrus St .
Raleigh Marriott 5 2 (] 3
iter City Center = +3
4.4 % (3101) o Google o 2 o z
Aaal - L = v
Map of nearby amenities and living

Location map - Neighborhood


https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

For more listing information visit
https://www.loopnet.com/Listing/327-S-Wilmington-St-Raleigh-NC/32350666/

327 S. Wilmington Street, Raleigh, NC

327 S Wilmington St, Raleigh, NC 27601 rodee & | Sotheby's

INTERNATIONAL REALTY

Property Photos

327 S. Wilmington Street, Raleigh NC
Property Description
Location

The property is located on the east side of South Street, 160 feet south of its with East Martin Street, in Raleigh, Wake County, North Carolina. The street
address is 327 South Wilmington Street, Raleigh, NC 27601.
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Legal Description
The property site is identified by the Wake County Tax Department as PIN 1703-77-5623 and REID's 0403733. Furthermore, it is described as Retail Unit 1, of the Blount Street Parking Deck Con-
dominium as recorded in Book 13214, Page 1607 of the Wake County Registry.

Size and Shape
The parent site totals approximately 1.22 acres, or 53,143 square feet, and is generally rectangular in shape.

Topography
The topography of the site is best characterized as generally level,

Utilities and Services
All public utilities are available at the property site.

Zoning
The property site is zoned DX-40-5H (Downtown Mixed Use - 40 Stories - Shopfront Frontage) by the City of Raleigh. This zoning designation is intended to provide for intense mixed-use devel
opment of the city's downtown area, up to a maximum of 40 stories. The SH Frontage is intended for areas where the highest level of walkability is desired. This frontage is intended to create a
main street type of environment; therefore, mixed-use buildings are the primary building type allowed. Based on our interpretation of the zoning code, the property appears to be a legally con-
forming use.
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Frontage and Exposure
The property site has approximately 130 feet of frontage along the east side of South Wilmington Street. Overall, the site enjoys adequate frontage and exposure.

Street Improvements
At the property, South Wilmington Street is a two-lane, with street parking, downtown corridor with curb, gutter, and sidewalks.

Flood Map and Riparian Buffers
The property site is identified on FEMA Flood Map 3720170300), dated May 2, 2006. According to this map, the majority of the property parcels appear o be located in Zone X, an area outside
of the 500-year flood plain. A visual inspection of the surface of the site indicated no unusual subsoil conditions that would result in reduced load-bearing capacity, atypical drainage conditions,
or other conditions that would result in excessive site preparation costs.

Description of 2014 Improvements

General: The property condominium building comprises a steel frame concrete block exterior building eriginally constructed in 2008 and is comprised of a restaurant an the first floor and
parking decks located behind the restaurants and on the above floors. The property eondominium unit totals approximately 4,200 square feet, and the interior upfit, finished in 2014, is
average quality and includes seating area, kitchen area, reception area, and restrooms. There i also a small mezzanine area which includes a sitting area and restroom with shower. Site
improvements are nominal, with adequate street parking, public parking, signage, and lighting

< = 2 Property Address
Neighboring Properties l Rerty

* PNC Condos » The Lynde Condos = First Citizen’s Bank Vakscors| Walker's ’j';“ri""

¢ The Hudson Condos * Platform Raleigh Apartments * North State Bank Vs
* The Plaza Condominiums * The Hue Apartments * M&F Bank

Based on our physical inspection of the property, we have compiled the following summary of construction details. We assume that these def
with local building codes. Visually, the construction appears comparable to the other flex center structures in this and the surrounding markets.

meet or exceed average quality and comply

car « Foundation: Reinforced concrete footing systems and concrete slab on grade.

* Building Structure: Steel Frame with brick veneer and concrete block exterior
« SkyHouse Raleigh « City of Raleigh Municipal Bldg = Truist + Exterior Windows/ Doors: Exterior Windows are glass with aluminum mullions. Exterior doors are aluminum with glass cutouts, and back doors are aluminur.
oF d Ri Cond i - Cit f Ral h Pl . « WTVD ABC 11 * Interior Finishes: Sealed Concrete throughout the first floor of the restaurant, except for the kitchen area, which has epoxy flooring. Vinyl tile in the mezzanine area. Walls are a combination
OUnders Row L oncominiims Se i or haleleh S anning of brick veneer and dry sheetrock walls throughout the building. 2'x 2'ceiling tile throughout the non-dining portion of the restaurant,
* 511 Faye Apartments * Sumerlyn Apartments * Residence Inn Down . t:e::;n%rmlaild ting throughout
. ; _— ” . entral
* Park Devereux Condos - ILERE * Sheraton Raleigh Banteat, Biker's Paracise « Other Site Improvements: Site improvements include street parking, sidewalk, signage, and lighting.
* The Fairweather Condos * Wells Fargo Bank = Marriott Downtown D2l dcgars e b « Parcel [dentification: PIN 1703-77-5623 and REID's 0403733

accomplished on a bike.

Excellent Transit

Neighboring properties Detailed property description
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1st floor Dining area
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Dining area Dining area
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Dining area 20240409_163504
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Dining area Dining area ceiling
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Kitchen area Kitchen
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Customer prep area Kitchen prep area
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Kitchen area Walk-in refrigerator and freezer
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Dry storage area #1 Dry storage area #1
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Dry storage area #1 Dry storage area #2
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Dry storage area #2 Dishwashing area
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Back hallway Dining area + Stairs to upstairs apartment/office/storage area
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Upstairs office/apartment/storage Upstairs office/apartment/storage
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Upstairs office/apartment/storage Upstairs office/apartment/storage bathroom (with shower)
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Back hallway storage Parking lot area just outside back door
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20240409_163229 Back door from the parking lot
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