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All materials and information received or derived from NAI Farbman, LLC its
directors, officers, agents, advisors, affiliates and/or any third party sources are
provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with
applicable governmental requirements, developability or suitability, financial
performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

Neither NAI Farbman, LLC its directors, officers, agents, advisors, or affiliates makes
any representation or warranty, express or implied, as to accuracy or completeness
of the any materials or information provided, derived, or received. Materials and
information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party’s active conduct of its own due diligence to
determine these and other matters of significance to such party. NAI Farbman, LLC
will not investigate or verify any such matters or conduct due diligence for a party
unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND
DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such
party. All financial data should be verified by the party including by obtaining and
reading applicable documents and reports and consulting appropriate independent
professionals. NAI Farbman, LLC makes no warranties and/or representations
regarding the veracity, completeness, or relevance of any financial data or
assumptions. NAI Farbman, LLC does not serve as a financial advisor to any party
regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents
that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy
factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions
should be discussed by the party with a certified public accountant or tax attorney.
Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by NAI Farbman, LLC in
compliance with all applicable fair housing and equal opportunity laws.
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Property Description

The Viola Building - is a restored 5-story mixed-use office/retail building, located
on the busy SEC of Gratiot Ave and Russell St. at the gateway to Eastern Market.

The original 1923 building was renovated in 2018 and 2020/2023 with additional
improvements planned for 2025. The building has received +$1.50 MM in capital
upgrades, making significant additions such an elevator, new windows, new roof
and dedicated furnaces per floor. The building is scheduled for planned additional
improvements to the main corridor and hallway, lighting, adding murals/art and a
lot more fresh paint throughout the interior. The Viola Building provides for ample
lower-level storage space.

The unique property consists of prime ground floor retail/restaurant space with
four floors of office and live/workspace with skyline views. The newly installed
elevator provides easy access to units, which have wide open floor plate
throughout with sealed concrete floors, in suite restrooms and kitchens.

Located at the busy SEC of Gratiot Ave and Russell St. at the Gateway to Eastern
Market in a Qualified Opportunity Zone (QOZ). Excellent walk, bike and transit
scores in the thriving Eastern Market area. Located directly across the new
development with 440 Apartments Coming Across the street. Area is part of the
Project Green Light Detroit partnering with the Detroit Police Department.

20,000 SF Office

4,000 SF Open Floor Plans, In Suite Restrooms, Kitchenettes

4,000 SF Ground Floor Retail/Restaurant

3,000 SF Basement/Storage

Views of Downtown Detroit Skyline

New Roof, Windows, HVAC and Elevator

Available Street Parking Along Gratiot Ave (front) the Service Drive (back)
Ample Additional Surface Parking On/Walkable Off Site

Walking distance to Eastern Market, Ford Field, Comerica Park, Campus Martius,
Brush Park, City Modern
Detroit People Mover provides access to nearby attractions to Greektown,

Cadillac Center, Broadway, Bricktown, Grand Circus Park, Campus Martius,
Renaissance Center
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Property Highlights
+20,000 SF, 5-Story Office Building Located in the Eastern Market, Detroit,
Michigan

20% Occupancy

Beginning 2020 through 2025 the Building has Received +$1.50 MM in Capital
Upgrades

Located on the Busy SEC of Gratiot Ave and Russell St. at the Gateway to
Eastern Market

Qualified Opportunity Zone (Q0Z2)
General Business District (B4)

Walkable to the Local Dining, Sports and Entertainment Districts
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Sale Price

Lease Rate

Building Information
Building Size

Building Class
Number of Floors
Average Floor Size
Year Built

Year Last Renovated
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Contact Listing Agent(S)

Contact Listing Agent(S)

19,430 SF
B

5

3,886 SF
1923

2023

Location Information
Building Name

Street Address
City, State, Zip

County

Market

Cross-Streets

Property Information
Property Type

Property Subtype
Zoning
Lot Size

APN #

LOCATION INFORMATION

The Viola Building
1400 Gratiot Avenue
Detroit, Ml 48207
Wayne

Eastern Market Detroit E. of Woodward
Submarket

SEC of Gratiot Ave and Russell St. at the
Gateway to Eastern Market

Office

Office Building

B4 General Business District
0.12 Acres

07-000783
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Location Description

The Viola Building is located on the Corner of Gratiot and Russell at the gateway
to Eastern Market

Since it began in the 1800s, the Eastern Market is one of the most authentic urban
pedestrian sites and the largest, 6-block public market historic public market
district in the nation. The Eastern Market’s attraction has been the over $85 million
in new development projects with weekend visitors exceeding some 45,000
people shopping in Detroit’s historic Eastern Market. A national tourist destination,
the Eastern Market attracts over 3 million visitors, annually.

6 Minute Walk to Ford Field & Comerica Park
7 Minute Bike/Scooter to Campus Martius
10 Minute Walk to Brush Park/City Modern

Located on the busy SEC of Gratiot Ave and Russell St. at the Gateway to Eastern
Market in a Qualified Opportunity Zone (QOZ). Excellent walk, bike and transit
scores in the thriving Eastern Market area. Located directly across the new
development with 440 Apartments Coming Across the street. Area is part of the
Project Green Light Detroit partnering with the Detroit Police Department.
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Floor Plan 5
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Population

Total Population

Average Age

Average Age (Male)

Average Age (Female)
Households & Income
Total Households

# of Persons per HH

Average HH Income

Average House Value

Demographics data derived from AlphaMap
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https://www.alphamap.com/

NAlFarbman

Commercial Real Estate Services, Worldwide.
Confidential Offering Memorandum

For additional information please contact:

MlIFarbman

Commercial Real Estate Services, Worldwide.

Wendy Acho
0O: 248 563 0739
acho@farbman.com

Harrison Yaldoo
0: 313 953 0430
yaldoo@farbman.com
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Disclaimer

Information included or referred to herein is furnished by third
parties and is not guaranteed as to its accuracy or completeness.
You understand that all information included or referred to herein is
confidential and furnished solely for the purpose of your review in
connection with a potential purchase of the subject property(ies), as
applicable. Independent estimates of pro forma income and
expenses should be developed by you before any decision is made
on whether to make any purchase. Summaries of any documents
are not intended to be comprehensive or all-inclusive, but rather
only outline some of the provisions contained therein and are
qualified in their entirety by the actual documents to which they
relate. The asset owner(s), their servicers, representatives and/or
brokers, including but not limited to NAI Member, NAI Member,
Another Company? and their respective agents, representatives,

LOCATION INFORMATION

affiliates and employees, (i) make no representations or warranties
of any kind, express or implied, as to any information or projections
relating to the subject asset(s), and hereby disclaim any and all such
warranties or representations, and (i) shall have no liability
whatsoever arising from any errors, omissions or discrepancies in
the information. Any solicitation for offers to purchase the subject
asset(s) is subject to prior placement and withdrawal, cancellation
or modification without notice.
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