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LAND FOR LEASE — COLLEGE ROAD

% +/- 3.54 ACRES ON S COLLEGE ROAD, WILMINGTON NC

CapeFear
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SUMMARY

Cape Fear Commercial is pleased to present this + 3.54 acre hard-corner site located
along one of the region’s most heavily trafficked corridors. The property is offered as a
ground lease, with the potential for subdivision for the right user and site design.

The site provides excellent visibility and direct access from both South College Road
and Spirea Drive, making it well-suited for a wide range of retail, service, or mixed-use
development.

¥,

Note: The property is currently improved with three structures: Tandoori Bites
restaurant, Carolina BBQ & Seafood, and a residential building. Please do not disturb
existing tenants.

At this location at the intersection of Long Leaf Park, College Road sees up to
50,223 vehicles per day (NCDOT 2024).

HIGHLIGHTS
+ 13.54 Acres available for ground lease (owners will consider subdividing)

+ Located near the intersection of Oleander Dr. & College Rd.
+ High visibility and traffic counts

+ Ideal for redevelopment or build-to-suit opportunities

LOCATION 1602, 1620 S College Road & 4502 Spirea Drive
Wilmington, NC | New Hanover County

PARCEL IDs R06106-006-001-000, R06107-012-002-001,
R06107-012-002-000, & R06107-012-002-002

ZONING RB (Regional Business), O & | (Office & Institution) &
R-15 (Residential District)

ACERAGE +/- 3.54 acres total (minimum + 1.25)

GROUND LEASE $100,000 per acre annually—ability to subdivide
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LOCATION MAP
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JULIA ECKEL KEITH AUSTIN PAUL S. LOUKAS, CCIM, SIOR BRIAN ECKEL, SIOR

Broker Senior Vice President Partner & Broker-in-Charge Partner
+1910.899.6660 mobile +1910.344.1003 direct +1910.344.1000 office +1910.344.1000 office
jeckel@capefearcommercial.com keith@capefearcommercial.com

<‘GapeFear 102 Autumn Hall Drive | Suite 210 | Wilmington, NC 28403
l , Commercial  capefearcommercial.com

© 2023 Cape Fear Commercial, LLC. All rights reserved. The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Cape Fear Commercial and should not be made available to any other person or entity without the written consent of Cape Fear Commercial. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the Subject property. The
information contained herein is not a substitute for a thorough due diligence investigation. Cape Fear Commercial has not made any investigation, and makes no warranty or representation,
with respect to the income or expenses for the Subject property, the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminate substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or the business prospects of any tenant’s plans or intentions to continue its occupancy of the Subject property. The information contained in this Marketing Brochure has
been obtained from sources we believe to be reliable; however, Cape Fear Commercial has not verified, and will not verify, any of the information contained herein, nor has Cape Fear
Commercial conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the Information provided.

All potential buyers must take appropriate measures to verify all of the information set forth herein.



