
$1,945,000
$166.73 PSF

1904-1918 MARTIN LUTHER KING JR BLVD
NEW BERN NC 28560

NEW BERN STRIP CENTER - 8% CAP



PRESENTED BY:

PATRICK ANDERSON
NC# 343782

E: PATRICKA@PROFRALEIGH.COM
M: (919) 986-0363

YOUR LOCAL EXPERTS IN INVESTMENT SALES AND ACQUISITIONS

E: JUSTIN@PROFRALEIGH.COM
M: (919) 815-7142

JUSTIN PHILLIPS
NC# 295115



PRICE: $1,945,000 ($166.73 PSF)

CAP RATE: 8%

NOI: $155,666.03

TYPE: STRIP CENTER

7 TENANTS (100% OCCUPIED)

STABILIZED 

INVESTMENT COUNTY
SQ FEET: 11,665

ACREAGE:  1.36 AC

YEAR BUILT: 1970

PARKING: 5.60/ 1000SF 

COUNTY: CRAVEN COUNTY

ZONING: RETAIL

PIN: 8-023-010 & 8-023-011

1904 - 1918 DR. MLK JR BLVD
NEW BERN, NC 28560

PROPERTY 

PATRICKA@PROFRALEIGH.COM WWW.PROPERTYRESOURCESOFRALEIGH.COM



LOCATION
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DURHAM CHAPEL HILL (+/- 20,000 VPD)

DR MLK JR BLVD ( +/- 9,500 VPD) 

NEW BERN MALL
1.3 MI AWAY

NEUSE BLVD ( +/- 12,500 VPD )

BERNE SQUARE SHOPPING CENTER
1 MI AWAY

LOCATION



FINANCIALS - RENT ROLL 
ACTUALS 
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FINANCIALS - EXPENSES 
ACTUALS
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WWW.PROPERTYRESOURCESOFRALEIGH.COMPATRICKA@PROFRALEIGH.COM

DEMOGRAPHICS
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MARKET OVERVIEW | NEW BERN NC RETAIL
RETAIL SPACE AVAILABLE IN A GROWING REGIONAL MARKET WITH CONSISTENT
DEMAND FROM LOCAL BUSINESSES AND SERVICE PROVIDERS. LOCATED IN NEW

BERN, A MID-SIZED CITY IN CRAVEN COUNTY, THIS PROPERTY OFFERS
STRAIGHTFORWARD ACCESS TO MAJOR HIGHWAYS AND NEARBY RESIDENTIAL

AREAS.
KEY FACTS:

LOCATION: NEAR U.S. HIGHWAYS 17 AND 70; CLOSE PROXIMITY TO
DOWNTOWN NEW BERN AND SURROUNDING NEIGHBORHOODS

POPULATION: APPROX. 30,000 IN NEW BERN; OVER 100,000 IN CRAVEN
COUNTY.

TRAFFIC: STEADY DAILY TRAFFIC VOLUMES, PARTICULARLY IN COMMERCIAL
CORRIDORS SUCH AS GLENBURNIE ROAD AND DR. M.L.K. JR. BLVD.

NEARBY USES: MIX OF LOCAL RETAIL, QUICK-SERVICE RESTAURANTS,
MEDICAL OFFICES, AND PROFESSIONAL SERVICES.

RENTAL MARKET: RETAIL LEASE RATES HAVE INCREASED GRADUALLY OVER
THE PAST FEW YEARS, WITH ANNUAL GROWTH TYPICALLY RANGING FROM

2%–4%.

VACANCY: RETAIL VACANCY RATES IN CENTRAL AREAS ARE RELATIVELY
LOW; AVAILABLE SPACE TENDS TO LEASE QUICKLY WHEN PRICED

COMPETITIVELY.

TAP INTO THE STRENGTH OF THE NEW BERN RETAIL REAL ESTATE MARKET TO SECURE THIS PRIME LOCATED ASSET.
WITH POPULATION GROWTH, LOW VACANCY RATES, STEADY RENT GROWTH, A STRATEGIC LOCATION, AND A THRIVING

RETAIL MARKET , NOW IS THE TIME TO SEIZE THIS OPPORTUNITY FOR THIS GREAT ASSET.



AS WITH ANY REAL ESTATE INVESTMENT, THIS NELEASED PROPERTY CARRIES SIGNIFICANT RISKS. THE BUYER AND THEIR LEGAL AND/OR FINANCIAL ADVISORS
SHOULD CONDUCT A CAREFUL INVESTIGATION OF ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THIS PROPERTY AND TENANT. ANY PROJECTIONS, OPINIONS,
ASSUMPTIONS OR ESTIMATES USED IN THIS OFFERING MEMORANDUM ARE ONLY EXAMPLES AND DO NOT REPRESENT THE PRESENT OR FUTURE PERFORMANCE OF
THE PROPERTY. WHILE THE TENANT’S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FU- TURE
SUCCESS. IN ADDITION, THE LEASE RATE FOR SOME PROPERTIES, ESPECIALLY NEW CONSTRUCTION OR NEWLY ACQUIRED LOCATIONS, MAY BE SET BASED ON THE
TENANT’S PROJECTED SALES WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE OR COMPARABLE RENTS FOR THE AREA. RETURNS ARE NOT GUARAN- TEED;
THE TENANT(S) AND ANY GUARANTOR(S) MAY FAIL TO PAY THE LEASE RENT, PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE
LEASE. CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. REGARDLESS OF TENANT
HISTORY AND LEASE GUARANTEES, THE BUYER IS RESPONSIBLE FOR CONDUCTING AN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE  OF THE
PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF THE CURRENT TENANT SHOULD
DEFAULT OR ABANDON THE PROPERTY. IN THIS CASE, THE LEASE TERMS THAT THE BUYER MAY BE ABLE TO NEGOTIATE WITH A POTENTIAL REPLACE- MENT TENANT
CONSIDERING THE LOCATION OF THE PROPERTY AND THE BUYER’S LEGAL ABILITY TO MAKE ALTERNATE USE OF THE PROPERTY.

DISCLAIMERS
THIS OFFERING MEMORANDUM HAS BEEN PREPARED BY PROPERTY RESOURCES AND THE INFORMATION CONTAINED HEREIN HAS BEEN TAKEN FROM SOURCES
BELIEVED TO BE RELIABLE. PROPERTY RESOURCES HAS NOT VERIFIED IT AND MAKES NO REPRESENTATION OR WARRANTIES, EXPRESSED OR IM- PLIED, AS TO THE
ACCURACY OR COMPLETENESS OF THIS INFORMATION.

ALL INFORMATION IN THIS DOCUMENT IS SUBJECT TO VERIFICATION BY THE BUYER PRIOR TO PURCHASE. THE OFFERING MEMORANDUM DOES NOT CLAIM  TO BE
ALL-INCLUSIVE OR CONTAIN ALL INFORMATION THAT A BUYER OF THIS PROPERTY MAY NEED OR DESIRE. AS THE POTENTIAL BUYER OF A LEASED PROPERTY, IT IS
THE BUYER’S RESPONSIBILITY TO COMPLETE A THOROUGH DUE DILIGENCE INVESTIGATION OF THIS PROPERTY TO DETERMINE WHETHER IT IS SUITABLE TO THEIR
NEEDS. PROPERTY RESOURCES DENIES ANY OBLIGATION TO CARRY OUT A DUE DILIGENCE EXAMINATION FOR THE BUYER.

THE OWNER EXPRESSLY RESERVE THE RIGHT, AT THEIR SOLE DISCRETION, TO REJECT ANY OR ALL EXPRESSIONS OF INTEREST OR OFFERS REGARDING THE PROPER-
TY AND/OR TO TERMINATE DISCUSSIONS WITH THE BUYER AT ANY TIME WITHOUT NOTICE. THE OWNER HAS NO LEGAL COMMITMENT OR OBLIGATIONS TO ANY
BUYER REVIEWING THE OFFERING MEMORANDUM OR MAKING AN OFFER TO PURCHASE THE PROPERTY UNLESS A WRITTEN AGREEMENT FOR THE PURCHASE OF
THE PROPERTY HAS BEEN FULLY EXECUTED, DELIVERED AND APPROVED BY THE OWNER. THE BUYER AGREES NOT TO CONTACT THE TENANT, THEIR EMPLOY- EES
OR CUSTOMERS WITHOUT PRIOR PERMISSION FROM THE OWNER.

PROPERTY RESOURCES IS NOT AFFILIATED WITH OR ENDORSED BY THE COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS OFFERING MEMORANDUM. THE USE
OF THE TENANT’S NAME OR LOGO IS NOT INTENDED TO IMPLY ANY AFFILIATION WITH OR ENDORSEMENT BY PROPERTY RESOURCES. ITS INCLUSION IS SOLELY FOR
THE PURPOSE OF PROVIDING TENANT LESSEE INFORMATION ABOUT THIS LISTING TO PROSPECTIVE CUSTOMERS.

BY ACCEPTING THIS OFFERING MEMORANDUM, THE BUYER AGREES TO RELEASE PROPERTY RESOURCES AND HOLD IT HARMLESS FROM ANY CLAIM, COST, EXPENSE
OR LIABILITY ARISING OUT OF THE BUYER’S INVESTIGATION AND/OR PURCHASE OF THIS   PROPERTY.


