- FoRr SaALE : 36,288 SF OFFice BUILDING

’ b

$2,695,000 ($74.27 psF)
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36,288 SF Free Standing 2 Story Office Building with Elevator

*Entire Building can be made avaiable for a user investor

*Currently one lease in place on 2nd floor (9,777 SF)
Tenant can vacate if needed

2401 S PLuM GRoVE RD | PALATINE, IL 60067
SEE OUR WEBSITE FOR 3-D VIRTUAL TOUR!!

Randy Olczyk
President
Prepared by: Direct: 847.246.96 | |
Randy@chicagolandcommercial.com
Chicagoland
Commercial Ray Okigawa
REAL ESTATE] Vice President
Direct: 847.246.9632
Ray@chicagolandcommercial.com
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PROFESSIONALS ASSOCIATED SURVEY, INC.
PROFESSIONAL DESIGN FIRM NO. 184003023

<o,

AI_TA/NSPS LAND TITI_E SURVEY e =

TENANT ADVISORY OoF
GRAPHIC SCALE

.. . . . vee LOTS 4 T0 6 IN BLOCK 32 (EXCEPT THE WEST 84 FEET OF LOT 6) ALL IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT
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LAND TOTAL AREA: 74,850.26 SQ. FT. = 1.7183 ACRES.

EXTERIOR FOOTPRINT AREA OF BULDING: 17,663 SQ. FT.
COMMONLY KNOWN AS: 2401 PLUM GROVE ROAD, PALATINE, ILLINOIS.
PERMANENT INDEX NUMBER: 02—27-407-030-0000.

| Lot 3
25
round o : o J{ R P08t Excepion) NE Comer o Lot
o Prop. s1.70° Fence Post 0.29'N. 278.88"weos £0ses 58943 oart, .
- = L —Y T X
N,
LoT 4 f,;»:e | & . .
G g ™
AN j PR o —
! LR ever
‘ oT 4 | 4
I‘ Yalh d | n |
| = — a0
| A | = e H
A 2 —— - 028
[—— | . < o bas - fago
) I 77
! ] | .
i | R | B
§ 3 3 H 2l
i offl—— | ¢ H ‘ 8lag
o T Wi 1 ind
g I __|¢ Iy !
H P i | B ‘
] — g 3 é
i ! , Y ‘ | 4 i
3 L I——— ‘ A4 i li £
: b . 4y ¢ g
— | 1 0o )
i 3 o Y NN / 4% S H
2 | lz || oo il S ! 3| 2 H
ere it g T k] o stucsd Sorome &S o ® S
£ L3 2k s ! el o
3 = e 30l g il I
Ao 4 & : il s
| Hile]

Asphatt

15555" Drvawey

3
7
3
{
- PLUM ~GROVE

- S
Gepresaed Curs”

Conarete Curt & Gutter

Concrste Curs & Gutter

H
] coou
E 1

e s ..,&=/

oproit

T

Commeraal St

\
\
\
|
|
[
LoT 7 |
I
|
|
|

d 3 et 3
& | LEGEND:
Gonerete- i 171,00 ess &0ecd Walk .1 Found tron Pipe 0245 6"
at Prop, Comar ® ups Box
® -@- MALL BOX
x HOLE
o comry ooy & e 4 et v
ME 3 T AVE: Toenc S
| mmT, gl
o roe
e o
picpleert
& - eLecTRIC PIPE
LR
o
ey rroeeny = pomen o i on
SRR 2 e n Lot
s, oren s
R sy
SRR TR, 2o, -
sao1 P onouE 0 HoLONGS Ui
nooo cexron: Z i8] R oReE R X
ASEOMIG 1o SEOE DISOPNY Mugmin A00Ncr Cou) 000 NSRS PN 1 = ERTIE W e o st
oy ¥ g e T T TR W, GG RO TSL o e sumer o o 1 1 s
omersoNS A or To s AssuMED Frow S B e i oA RSB UM B S
e e e el SISON SIS
: . ST R S I SRS Lo D 28 P St
(AREA DETERMINED TO BE OUTSIDE THE 0.2% ANNUAL CHANCE FLOODPLAIN). S INCLUDES Vot wis 2oon )‘7 (b

ORDER NO.:
SCALE: 1 INCH = 3 NO FIELD SURVEYING WAS PERFORMED BY UNDERSIGNED SURVEYOR TO DETERMINE THIS ZONE. oae o8 o eren 12, 200,
DATE OF FIELD WORK: October 3, 2018, e = -
ORDERED By: SCHOENBERG. FINKEL. NEVMAN & ROSENBERG, LLC g vt
‘Aftorneys ot Low T RO TG SUAoR NOWSER G35=7287 WY LICENSE BXPIRES NOVEWBER 30, 7038
Grown by: N

eI e U S e FOR SALE: 2401 S PLUM GROVE RD, PALATINE , IL




)\ Chicagoland

Commercial

REAL ESTATE

E Cunningham Dr

W Hintz Rd

TENANT ADVISORY Sorr ciun €@

IMhOrsTR

hiwing Rd

Lake
Arlingtc

N Ro
N

E Palatine Rd

MANAGEMENT W Palatine Rd

N Schoenbeck Rd

Wlinois Ave v Y.l | ' ‘ Prospect
; , v Ny, v : - o Heights

Arlington
Heights

Central Rd

@) subway

jiff Jiffy Lube

WINTHROP
VILLAGE /
Rolling
Kimba Meadows
Hill\Park

-9

)
r“‘*% WILLIAMSBURG
\ \

oL R R FOR SALE: 2401 S PLum GROVE RD, PALATINE, IL




\\ Chicagoland
) Commercial
/ REAL ESTATE 7

LeAsING ®  PROPERTY HIGHLIGHTS

36,288 SF Multi Tenant Office Building for Sale

* Recent Renovations Include: New paint, Lighting & LVP Flooring in the
Common Areas & extensive refresh of all tenant suites

* |Ist floor is vacant (Prior tenant was Consumer Credit Union)

* Spaces are easily divisible from 500- 36,288 SF (Entire Bldg can be made
available if buyer needs entire bldg)

* Attractive Atrium Building with Elevator & Rounded Central Skylight
* Located just West of Rt 53 & Euclid interchange & just North of |-90
Interchange at Meacham Rd near Schaumburg Convention Center &
Woodfield Mall

* Ample Parking with 123 Spaces & Overflow spaces

* Tenant Controlled HVAC & 24-7 Tenant Access

* Close Proximity to Hotels and Restaurants (Palatine & Schaumburg)

*New Chicago Bears Stadium or other development located less than |.5
miles away

*Existing 9,777 SF lease in place through 2026 providing $160,000 in ex-
isting income

*Building Signage Available on Busy Plum Grove Rd
* Fiber Optic & Cable connection on site & back-up power generator

*Vlsit our website for 3-D Virtual Tours of Ist floor space & Common
Areas!!!

*ldeal opportunity for a user/investor to occupy up to 5,000-36,288 SF
for less than the cost to lease

www.chicagolandcommercial.com

FOR SALE: 2401 S PLum GROVE RD, PALATINE, IL
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DESCRIPTION

Co0K COUNTY PROPERTY:

BuiLpING TYPE:

YEAR Buirr:

S1ZE:

LAND SITE/ZONING:

PARKING:

2023 REAL ESTATE TAXES:

2024 OPERATING EXPENSES:

2401 S Plum Grove Rd
Palatine, IL 60067

Multi-Tenant Office/Professional

1984 - Renovated 2021

36,288 SF (2-Story with elevator)

1.67 Acres/Office

123 Spaces + overflow

$4.09 PSF ($148,528)

$3.80 PSF ($138,000) Estimate

Sales Price: $2,695,000 ($74.27 psf)

Suite Rentable SF

1st Floor*
200
201
202 & 203

Total 2nd Floor

Total Building:

18,144
4,737
3,630
9,777

18,144

36,288

FOR SALE: 2401 S PLum GROVE RD, PALATINE, IL
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el W USER EFFECTIVE OCCUPANCY COST

Property SF: 36,288
Loan Amortization: 25 year
20 year rate: 6.75%
Purchase Price per SF: $74.27
Purchase Price: $2,695,000
Loan Amount (90% of Purchase Price): $2,425,500
Initial Investment (10% of Purchase Price): $269,500
User Cost of Occupancy
Monthly Annual Per Bldg S.F.
Mortgage Payments: $16,758.06  $201,096.71 $5.54
Real Estate Taxes: (2023 payable 2024) $12,377.38  $148,528.57 $4.09
Operating Expense: $11,500.00  $138,000.00 $3.80
Mortgage, Taxes, & Operating Expense: $40,635.44  $487,625.28 $13.44
Income from 9,777 SF leased space: $13,851.00  $166,212.00
User cost to occupy 26,511 SF vacant space
with exising income: $26,784.44  $321,413.28 $12.23
Income from leased space: $13,851.00  $166,212.00
Pro-forma income from 26,511 SF vacant space @ $16.00/SF: $35,348.00  $424,176.00
Pro-forma income: $49,199.00  $590,388.00
Real Estate Taxes: $12,377.38  $148,528.57
Operating Expenses: $11,500.00  $138,000.00
Pro-forma net operating income: $25,321.62  $303,859.43

Value at 9.0% cap rate:
Value at 9.5% cap rate:

$3,376,215.89
$3,171,810.33

Brokers of Chicagoland Commercial, Inc. have a minority ownership interest in the property.
Information contained herein has been obtained from the owners of the property or from other
sources that we deem reliable. We have no reason to doubt its accuracy, but do not guarantee it

FOR SALE: 2401 S PLum GROVE RD, PALATINE, IL



