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All materials and information received or derived from Lee & Associates Raleigh-

Durham its directors, officers, agents, advisors, affiliates and/or any third party OFFE RI NG M E MORAN DU M
sources are provided without representation or warranty as to completeness, 1900 WEST VERNON AVENUE, KINSTON, NC 28504
veracity, or accuracy, condition of the property, compliance or lack of compliance

with applicable governmental requirements, developability or suitability, financial

performance of the property, projected financial performance of the property for any
party’s intended use or any and all other matters.

Neither Lee & Associates Raleigh-Durham its directors, officers, agents, advisors, or TA B L E O F CO NTE NTS

affiliates makes any representation or warranty, express or implied, as to accuracy
or completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Lee &
Associates Raleigh-Durham will not investigate or verify any such matters or conduct Investment Summary ......... ... oL 4
due diligence for a party unless otherwise agreed in writing.

Property Summary .......... ... ... . ... 3

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION Floorplans......o >
AND DUE DILIGENCE. .

Demographics. .. ... 7
Any party contemplating or under contract or in escrow for a transaction is urged
to verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such Property Photos ... 8
party. All financial data should be verified by the party including by obtaining and o _
reading applicable documents and reports and consulting appropriate independent Amenities Aerials . .............. .o 9
professionals. Lee & Associates Raleigh-Durham makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial Regional Map. ..., 1
data or assumptions. Lee & Associates Raleigh-Durham does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions Area Information . . 1

regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents
can be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

For more information, please contact:

MARKET ADVISOR

Legal questions should be discussed by the party with an attorney. Tax questions
should be discussed by the party with a certified public accountant or tax attorney.
Title questions should be discussed by the party with a title officer or attorney.
Questions regarding the condition of the property and whether the property
complies with applicable governmental requirements should be discussed by the
party with appropriate engineers, architects, contractors, other consultants and
governmental agencies. All properties and services are marketed by Lee & Associates
Raleigh-Durham in compliance with all applicable fair housing and equal opportunity
laws.
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1900 WEST VERNON

PROPERTY SUMMARY

+7,878 SF BANK BUILDING IN KINSTON, NORTH CAROLINA

Absolute NNN lease with 10% bumps at option periods
guaranteed by United Bank through 9/30/2028. United Bank has
approximately $30 billion in assets. Prior to being acquired by
United Bank, this branch served as a consolidated location of two
First South Banks that were located in Kinston.

The property is situated on 1.28 acres and is positioned on a
major corridor with 18,500 cars per day passing the site.

The building is located in Downtown Kinston with numerous
walkable amenities nearby including restaurants, breweries and

historical attractions.

OFFERING SUMMARY

ADDRESS 1900 West Vernon Ave., Kinston, NC 28405
OCCUPANCY 100%, Single-tenant

YEAR BUILT 1977

SQUARE FEET 7,878 SF

ACRES 1.28 Acres

CURRENT USE Bank/Office

ZONING B-1

NOI $95,000.00

OPTIONS Two (2) five (5) year options with 10% bumps

ABSOLUTE NNN

No LL Responsibilities

SALE PRICE

ASSOCIATES
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$1,357,000 (7% CAP)




INVESTMENT SUMMARY

IUNlTED
w BANK

CONSISTENT PERFORMANCE. SECURE STRENGTH.

With dual headquarters in Washington, D.C. and Charleston, WV, United Bankshares, Inc. (UBSI), is an
over $29 billion regional financial services company. UBSI is the parent company of its banking subsidiary
United Bank, which comprises 222 full-service banking offices and 22 loan origination offices in Virginia,
West Virginia, Maryland, North Carolina, South Carolina, Ohio, Pennsylvania, and Washington, D.C. United
Bankshares stock has been publicly traded since 1987 on the NASDAQ National Market System under the
quotation symbol “UBSI.” United is recognized for its commitment to the local communities it serves while
maintaining exceptional shareholder value. As one of the region’s premier banking companies, United is
proud of its record of growth and its commitment to service - not only to our customers, but also to the
communities in which we live and work. UBSI has a high level of insider ownership, and an experienced
management team with a proven track record.

United has a solid history of delivering to its investors. We have provided 48 consecutive years of dividend
increases to shareholders. There is only one other major banking company in the United States that has
achieved such a record. United is also a member of the Dow Jones U.S. Select Dividend Index, which tracks
the top 100 highest dividend paying U.S. companies derived from the Dow Jones U.S. Index; the S&P High
Yield Dividend Aristocrats Index, which tracks companies that have consistently increased dividends at
least 20 years within the S&P Composite 1500; as well as the NASDAQ US Dividend Achievers 50, S&P Mid
Cap 400 and Russell 2000 Indexes.

For more information, visit :
https://usbi-inc.com
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INFORMATION ON UNITED BANK

Dual in Washington, DC &

HEADQUARTERS Charleston, W VA
ESTABLISHED 1839
LOCATIONS 250
EMPLOYEES 2,500+
STATES 8
ASSETS $30B
NASDAQ USBI (publicaly traded since 1987)
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DEMOGRAPHICS
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2024 Total Population 19,468

2024DaytimePopulation 26,817

HOUSEHOLD INCOME
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funckion Kinstan
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PROPERTY PHOTOS
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REGIONAL MAP
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KINSTON

NORTH CAROLINA

Lenoir County is centrally located
in eastern North Carolina. We are
approximately 75 miles east of
Raleigh (our state’s capital) and 75
miles west of Morehead City (one
of our seaports and the beautiful
crystal coast). Our county is a blend
of agriculture and manufacturing.
Lenoir County has three
incorporated municipalities: Kinston
is the county seat, LaGrange, which
lies approximately 10 miles west of
Kinston, and Pink Hill, about 15 miles
south of Kinston. We take pride in
making Lenoir County a great place
to live, work, and play!

Lenoir County / City of Kinston is
centrally located on the East Coast of
the United States with easy access to
major markets. The mild climate and
proximity to beaches, mountains,
metropolitan areas, universities, and
other amenities make Lenoir County
ideal for living and working.

NORTH CAROLINA MAIN STREET
COMMUNITY Downtown Kinston

Revitalization is a North Carolina Main
Street community, designated by the N.C.
Department of Commerce Main Street &
Rural Planning Center. Downtown Kinston
Revitalization is charged with administering
the program at the local level and building
public-private  partnerships to  spur
economic development that achieves
measurable results such as investment,
business growth, and job creation.
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