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OFFERING SUMMARY

Sale Price: $4,000,000

Number of Units: 27

Lot Size: 1.88 Acres

Building Size: 18,537 SF

NOI: $248,433.00

Cap Rate: 6.21%

DEMOGRAPHICS 0.3 MILES 0.5 MILES 1 MILE

Total Households 88 580 3,042

Total Population 306 2,133 11,088

Average HH Income $95,501 $111,082 $128,321

PROPERTY DESCRIPTION
Introducing Garden Apartments and Storage in rapidly growing
Clearfield UT. This mixed use property is situated on 1.88 acres and
features 27 apartment units as well as 45 storage units that are
rented separately for additional income. With a diverse unit mix, and
the close proximity to the Hill Airforce Base this property is easy to
rent. 6.5%+ CAP Rate potential (Broker Proforma), this property is
well positioned for any investor looking to add a stable property to
their portfolio.

PROPERTY HIGHLIGHTS
27 apartment units

45 storage units

Diverse unit Mix

Near Hill Air Force Base (Northern Utah's largest employer)

6.2% CAP Rate
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POPULATION 0.3 MILES 0.5 MILES 1 MILE

Total Population 306 2,133 11,088

Average Age 31 30 31

Average Age (Male) 30 30 31

Average Age (Female) 31 31 32

HOUSEHOLDS & INCOME 0.3 MILES 0.5 MILES 1 MILE

Total Households 88 580 3,042

# of Persons per HH 3.5 3.7 3.6

Average HH Income $95,501 $111,082 $128,321

Average House Value $442,678 $453,519 $501,947

Demographics data derived from AlphaMap
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INVESTMENT OVERVIEW

Price $4,000,000

Price per SF $216

Price per Unit $148,148

GRM 11.42

CAP Rate 6.21%

Cash-on-Cash Return (yr 1) 6.21%

Total Return (yr 1) $248,433

OPERATING DATA

Gross Scheduled Income $350,407

Other Income $30,000

Total Scheduled Income $380,407

Vacancy Cost $17,520

Gross Income $362,887

Net Operating Income $248,433

Pre-Tax Cash Flow $248,433
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