
Advance Auto Parts #5658 | 75 Robinson St, Binghamton, NY 13901 | 10+ Year Term | 6.50% cap - $1,355,000

Recent Lease Extension – Corporate Tenant – Brand New Roof



PRICING SUMMARY
List Price $1,355,000
Cap Rate 6.50%*
Annual Rent $88,056
*Seller to credit increased rent differential at closing. 

LEASE SUMMARY
Tenant Advance Stores Company, Inc.

Rent Commencement September 7, 2000

Lease Expiration December 31, 2035

Remaining Options 2 x 5-years
Rent Increases Current:             $ 81,060    ____

1/1/2026:  $  88,056 (8.6%)
1/1/2031:  $  95,064    (8%)     

With Option 5: __________
1/1/2036: $102,672   (8%)

With Option 6: __________
1/1/2041:  $110,880    (8%)

• 2025 roof replacement with warranty.
• Limited LL responsibilities – roof, structure & 

portion of HVAC replacement.
• Strong rent to store sales. 
• Recent Lease extension shows Tenant 

commitment to the site. 
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PROPERTY DETAILS
Lot Size ± 0.76 acres
Building Size ± 7,050 SF
Construction 2000

Binghamton, NY is part of the Binghamton Metropolitan 
Statistical Area in southern Upstate New York, which 
encompasses Broome and Tioga counties. Estimated 
population as of 2023 was 244,000, with a median household 
income of approximately $64,000 (www.censusreporter.org). 

Neighboring properties include Walgreens Pharmacy and 
Green Magic, Joe’s Garage, and is neighbored to the west by 
residential properties. 

Advance Auto Parts, Inc. is a leading automotive aftermarket 
parts provider that serves both professional installers and do-
it-yourself customers. As of April 19, 2025, Advance operated 
4,285 stores primarily within the United States, with additional 
locations in Canada, Puerto Rico and the U.S. Virgin Islands 
(https://ir.advanceautoparts.com/our-story).
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All data or information contained herein is solely provided as an accommodation to assist the party receiving the information with its investigations regarding the property and shall not be construed as 
warrantying the size of land, buildings, triple net nature of any lease, the financial condition or solvency of any tenant, or term of any lease.  The Niki Group, LLC and its affiliated ownership entity 
makes absolutely no representations or warranties as to the accuracy or completeness of any of the information or data contained herein.  Any prospective buyer must investigate and confirm all 
aspects of the property and leases independently.  No statements or information contained herein shall be construed as a warranty of future income or expenses.  
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Sarah Tomerlin

Email: sarah@thenikigroup.com
Phone: 281.799.6899

Genevieve Hedrick

Email: genevieve@thenikigroup.com
Phone: 858.442.8654

The Niki Group is a boutique commercial real 
estate investment company with a diverse portfolio 
of quality assets. We actively invest in all areas of 
real estate, development projects, and tenant 
industries. We acquire, own and actively manage our 
real estate investments. Over the years, we have 
earned a reputation of being a responsive and reliable 
partner with a creative approach to real estate.
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