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SALE PRICE

Contact Broker

 
LOT SIZE

21,000

 
BUILDING AREA

1st Floor: 4,998 sf

2nd Floor: 1,751 sf
 
FRONTAGE

150 feet

FA Commercial presents this covered land located at 550 NW 29th ST, in Wynwood. This 21,000 sf lot with a freestanding
building is ideal for future mixed use, retail, multifamily, restaurants, bars, or offices. The current building is a 2-story, 6,749
sq. foot auto storage building built in 1981. The 150 feet of frontage of the property is along NW 29th Street, one of the
main roads in Wynwood.

PROPERTY OVERVIEW

PROPERTY HIGHLIGHTS

Lot Size: 21,000 SF

Freestanding Building Size: 6,749 SF

Zoning: T6-8 O

100% Air Conditioned

Installed Security System & Smoke/Fire Alarms

Hurricane-rated sliding glass doors

High Ceilings: 20'

Land to building ratio: 4.7:1
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PROPERTY DESCRIPTION

The subject land is rectangular in shape and contains 21,000

square feet (.48 Acres) according to the Property Appraiser's Office.

The subject property is zoned in T6-8 O as it consists "...the highest

density and greatest variety of uses...".  
 

In sum, the subject site is adequate with respect to size, shape,

dimensions, and capacity of utilities to support the subject

improvements.The building is 100% air conditioned and the current

use of the main portion of the property is open storage for cars and

motorcycles.

LOCATION DESCRIPTION

The subject property is located on the south side of NW 29th Street

between NE 5th Avenue and NW 6th Avenue in the City of Miami.

The sight is thoroughly exposed and clearly visible from this road.
 

The subject land is also within NRD-1, a Neighborhood

Redevelopment Zone. The intent of this area is "... to establish a

protective series of land development regulations to transition the

existing Wynwood Industrial District into an active, diverse, mixed-

use neighborhood.
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ZONING SUMMARY T6-8 O

Lot Size 21,000 SF

Maximum Height 8 stories

Floor Lot Ratio 5/ 25% additional Public Benefit

Density: 150 du/acre max.

Lot Coverage: 15,000 sq. ft. max (Residential/Lodging) 30,000 sq. ft. max. (Commercial Office)

BUILDING SETBACKS

Principal/Secondary Front 10 ft.

Side/Rear 0 ft.  or 30 ft. min. above 8th story

ZONING DESCRIPTION
Regulating use is an important part of any zoning code. Miami 21 Zoning Code
prioritizes building form (shape and bulk) over the regulation of use to allow for
mixed-use development. The T6 zone has the greatest number and variety of
uses. 

Restricted (R)  Single family, multifamily residences. Small lodging permitted by
exception.

Limited (L)  single family, multifamily residences, Hotels, Bed & Breakfasts, and
Inns, Office space permitted in a limited capacity

Open (O) same as above without limitations

PERMITTED USES
Commercial

Office

Residential

Lodging
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Zak The Baker Wynwood The Dirty RabbitKYU Restaurant Three & No. 3 Social

Spotify HQ at Oasis Wynwood Oasis Wynwood 1-800-Lucky Wynwood Marketplace
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Wyn25545Wyn Society Wynwood Wynwood 29

The Dorsey The Gateway at Wynwood Wynwood Haus 
Wynwood Green 
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★ WYNWOOD29
Address Not Disclosed, Miami, FL

Price: Subject To Offer Lot Size: 21,000 SF

Cap Rate: N/A
★

1 480 NE 29TH ST
480 NE 29th ST, Miami, FL 33137

Price: $4,500,000 Lot Size: 6,300 SF

Cap Rate: N/A Price/SF: $714.29
1

2 257-259 NW 27TH ST
257-259 NW 27th St, Miami, FL 33127

Price: $30,750,000 Lot Size: 54,450 SF

Cap Rate: N/A Price/SF: $564.74
2
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3 260 NW 28TH ST
260 NW 28th St, Miami, FL 33127

Price: $5,800,000 Lot Size: 9,252 SF

Cap Rate: N/A Price/SF: $626.89
3

LAND FOR SALE
SALE COMPS

https://facommercial.com/


FABIO FAERMAN, CCIM | INFO@FACOMMERCIAL.COM | 786.262.9966FACOMMERCIAL.COM

POPULATION 1 MILE 2 MILES 3 MILES

Total Population 32,518 114,275 253,033

Average Age 34.2 35.0 35.9

Average Age (Male) 34.0 33.4 34.2

Average Age (Female) 34.0 36.5 37.5

HOUSEHOLDS & INCOME 1 MILE 2 MILES 3 MILES

Total Households 9,112 39,467 93,193

# of Persons per HH 3.6 2.9 2.7

Average HH Income $31,870 $35,903 $36,842

Average House Value $241,275 $271,286 $309,447

RACE 1 MILE 2 MILES 3 MILES

% White 45.5% 49.9% 58.8%

% Black 46.4% 42.7% 35.0%

% Asian 0.5% 1.1% 0.8%

% Hawaiian 0.0% 0.0% 0.0%

% American Indian 0.1% 0.1% 0.1%

% Other 5.8% 4.8% 4.0%

* Demographic data derived from 2020 ACS - US Census
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PROFESSIONAL BACKGROUND

Fabio Faerman is the CEO of FA Commercial Advisors and Commercial Division Director at Fortune International 
Realty. CCIM member, Commercial Real Estate Investment Advisor, Broker Associate, and for the last five 
consecutive years he has been awarded as the #1 Top Producing Broker of Fortune International Realty.

Mr. Faerman and his team at FA Commercial Advisors specialize in the retail/restaurant real estate market, 
serving retailers, developers, and retail property owners/landlords.

FA commercial is equipped with the advanced human capital, cutting-edge technology, international relationships 
and local market knowledge. 

FA Commercial proudly assisted on the closing of many deals such as Cipriani, La Petite, La Cantina # 20, Freddo, 
Pilo’s Street Tacos, Prime Cigar, Yuzi Yakitori, The Cage, UbreakIfix, Roberto Giordano, Akashi, La Lupita, Eat 
Greek, Gyu-Kaku Japanese BBQ, La Provence, and Granier Bakery.

EDUCATION

CCIM, MBA, BA in Architecture

FABIO FAERMAN
CCIM | Broker Associate

ABOUT FORTUNE INTERNATIONAL REALTY

Fortune International Realty was founded in 1983 by Edgardo Defortuna. Since then, the company experienced 
exponential growth to include brokerage activities, property management, financing, new development sales and 
proprietary developments. 

What started as a boutique company has now become one of the leading real estate firms in South Florida with 12 local 
offices as well as 6 international locations, reaching revenue of $3billion annually.

Fortune International was awarded “Best Real Estate Agent and Best Floridian Agent” by The Bentley International 
Property Awards.

www.facommercial.com       
www.fir.com
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CONFIDENTIALITY & DISCLAIMER

All materials and information received or derived from FA Commercial Advisors, LLC its directors, officers, agents, advisors, affiliates and/ or any third party
sources are provided without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of
compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance
of the property for any party’s intended use or any and all other matters. 

 

Neither FA Commercial Advisors, LLC its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to
accuracy or completeness of any materials or information provided, derived, or received. Materials and information from any source, whether written or
verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. FA Commercial Advisors, LLC will not investigate or verify any such matters or conduct due diligence for a party unless otherwise
agreed in writing. 

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. Any party contemplating or under contract or in escrow for
a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent
professionals selected by such party. All financial data should be verified by the party including obtaining and reading applicable documents and reports and
consulting appropriate independent professionals. FA Commercial Advisors, LLC makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. FA Commercial Advisors, LLC does not serve as a financial advisor to any party regarding
any proposed transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy
factors and other issues in order to determine rents from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants, and governmental agencies. All properties and services are marketed by FA Commercial Advisors, LLC in compliance with all applicable fair
housing and equal opportunity laws.
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Presented By:

FA B I O  FA E R M A N ,  C C I M
786.262.9966

info@facommercial .com

https://www.linkedin.com/in/commercialre/
https://www.instagram.com/facommercial/
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