Algonquin Shopping Center

2202-2230 Algonquin Road, Rolling
| Meadows, IL.
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e 100% First floor leased, elevator to 2nd/3rd floor
o 79.85% Total Occupied / High Traffic Algonquin Road

e Value-add opportunity by leasing 2nd/3rd floor vacant * 5,351
spaces ideal for offices and banquet/community hall V2|I

e Stabilized neighborhood Shopping Center.Very Long Term Jairaj Bhatia

CCIM Broker
Tenants .
. Centry 21 Langos & Christian
e E-Commerce resistant tenants LANGOS & CHRISTIAN 847 2747440

e Current NOI 2024 of $ 372,591 realb2004@yahoo.com


https://www.google.com/search?sca_esv=29f58c58bde83764&sca_upv=1&rlz=1C1ALOY_esDO1052DO1052&sxsrf=ACQVn0_UXwLiwP5oZoQJFaXpSAii_xHM8w:1713917817643&q=neighborhood&spell=1&sa=X&ved=2ahUKEwifkse1ydmFAxX6SDABHZcIDvkQkeECKAB6BAgLEAI

Investment
Summary

LISTING PRICE: CAP RATE: NOI: LEASES:
$ 4,750,000 7.84% $ 372,591 NNN

Jairaj Bhatia, CCIM Broker (along with his associates or affiliates and Century 21 Langos &

Christian) is pleased to present for sale the Algonquin Road Shopping Center, a + 26,561 SF
community retall center located in Rolling Meadows, IL.

The offering allows an investor to acquire a great neighborhood shooping center with high
historical occupancy. The property is currently 79.85% occupied by long term tenants.
Additionally, there is value to be exploited by leasing the vacant spaces at market rents and
by bringing a more hands on property manager. This value-add property provides good
existing cash flows with existing long term and E-commerce resistant tenants.

The Algonquin Road Shopping Center is adjacent to many apartment complexes and
located on Algonquin Road, just off the intersection of Algonquin Rd and New Wilke Rd, as
well as the 190 & |-290 Expressway intersections. Algonquin Road is a commercial
thoroughfare to many of the affluent northwest suburbs (Arlington Heights, Hoffman
Estates, Schaumburg, Des Plaines, O'Hare Airport, Rosemont). The shopping center is also in
close proximity to Cook County Court, and it's part of a close-knit group of highly dense
populated villages like, Arlington Heights, Hoffman Estates, Schaumburg, Des Plaines, Mount
Prospect & Palatine).
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Property Overview

Year Built

1966/2011/2024 (Renovated)
NRA

+ 26,561 sf

Lot Size (ACRES)

+2.29

Avg. In-Place Rent/SF
$16.76



Confidentiality Agreement

The information contained in the following brochure is proprietary and stricly confidential. It is intended to be
reviewed only by the party receiving it from Jairaj Bhatia CCIM Broker, his associates or affiliates, Century 21
Langos & Christian. It should not be made available to any other person or entity without the written consent of
Jairaj Bhatia CCIM Broker, his associates or affiliates, and Century 21 Langos & Christian. This brochure has been
prepared to provide summary, unverified information to prospective purchasers, and to establish only a
preliminary level of interest in the subject property.

Disclaimer: This information has been secured from sources we belive to be reliable, but we make no
representations or warranties, expressed or implied, as to the accuracy of the information. References to square
footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuaracies.
Jairaj Bhatia CCIM, his associates or affiliates, and Century 21 Langos & Christian made every attempt to ensure
the accuracy and reliability of the information provided. However, the information provided “as it is* without
warranty of any kind. Jairaj Bhatia CCIM, his associates or affiliates, and Century 21 Langos & Christian do not
accept any responsability or liability for accuracy, content, completeness, legality or reliability of the information
contained on this presentation. The buyers are requeted and encouraged to do their due diligence before they
mMake a purchase decision. Jairaj Bhatia CCIM Broker and Century 21 Langos & Christian represents the seller.

NON-ENDORSEMENT NOTICE: Jairaj Bhatia CCIM Broker, his associates or affiliates and Century 21 Langos &
Christian is not affiliated with, sponsored by, or endorsed by any commercial tenant or lease identified in this
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply
affiliation with, or sponsorship or endorsement by, Jairaj Bhatia CCIM, his associates or affiliates and Century 21
Langos & Christian.



Property Investment Highlights

Historically high occupancy with positive cash flow.

LOCATION
BUSY ALGONQUIN ROUTE, SURROUNDING
BY APARTMENTS AND RESIDENSES
COMPLEXES

SIGNIFICAND VALUE-ADD UPSIDE
BY LEASING VACANT = 5,351 SPACES

CAPEX INFUSION
BRAND NEW ROOF
INSTALATION)

(2024 UNDER

Great busy neighborhood shopping center.
All tenants are under NNN Leases.

Long term Tenants: Dentist, Aldaliz/Western Wear, Alma Garcia, Chang Qin Liang &

Juan Xiu Guo and Ha's Amigo Dlscount.

Value added opportunity by leasing vacant spaces.

Great traffic with 33,600 vehicles per day.

Adjacent to the I-90 & I-290 Expressway Intersections.

Adjacent to Several Large Apartment Complexes.

E-commerce resistant tenants, serving the community.

Parking lot with capacity for 120 vehicules.
Oldest tenant has been in building since 1989.

Long term tenants with consistant renewal history.
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Property Overview

Algonquin Shopping Center
2202-2230 Algonquin Road, Rolling
Meadows, IL

Net Rentable SF

+ 26,561 SF

Number of Buildings

:

Number of Stories

3

Site Size

+ 2.29 Acre (approximately)
Open Parking

+ 120
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Property Overview
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Property Overview

BAKERY

- SKANDALO'S
KARLA'S HAIR SALOR " COI Launoay L
MQU'R'HGU& -i:’bmgt'rocile o
LOS LAURELES | LABOR POWER
CARNICERIA Y FRUTERIA | SPAVWN SHOP
GROCERY _| AMIGO DISCOUNT

CHINA 1 DENTIST
»Dollar @/ WESTERN lﬂEﬁ
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Rent Comparables

Address Year Built NRA Rent/SF

1910-1990 Central Rd |
Rolling Meadows, IL 60008 1981 5,625 $18.00

1545 Hicks Rd | Rolling

Central Square

Hicks Rd Meadows, IL 60008 1970/2002 7,800 $16.00
................... Stoneh.”square5999NewW|IkeRd|Rollmg

Office Park Meadows, IL 60008 1986 15,700 $18.00

Meadowview 2211-2223 Algonquin Rd |

Shopping Center Rolling Meadows, IL 60008 1970/2002 21,055 $22.00

2110-2180 Plum Grove Rd |

Plum Grove Rolling Meadows, IL 60008 1980 36,707 $10.00

Starbucks Potbelly 1406 Golf Rd | Rolling

Anchored Center Meadows, IL 60008 2004 12,094 $30.80
7/ B Algonquin Shopping 1406 Golf Rd | Rolling
rw“‘“% Center Meadows, IL 60008 1966/2024 26,561 $16.76
Total / Average $17.16
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https://www.loopnet.com/search/medical-offices/rolling-meadows-il-60008/for-lease/
https://www.loopnet.com/search/medical-offices/rolling-meadows-il-60008/for-lease/
https://www.loopnet.com/search/office-space/rolling-meadows-il-60008/for-lease/
https://www.loopnet.com/search/retail-space/rolling-meadows-il-60008/for-lease/
https://www.loopnet.com/search/retail-space/rolling-meadows-il-60008/for-lease/

Market Overview

Rolling Meadows primary retail corridors are
Kirchhoff Road, Algonquin Road, and Plum Grove
Road. Strip retail centers front these arterials, and
big box retailers are located near the intersection of
Algonquin and Golf Roads.

Roling Meadows is an economically diverse
community. The median household income is
estimated to be approximately $81,601 higher than
the median for Cook County and comparable to
Income levels in the 7 county metropolitian area.

From 2020 to 2021, employment in Rolling
Meadows, IL grew at a rate of 507%, from 12.4k
employees to 13k employees.

The most common job groups, by number of
people living in Rolling Meadows, IL, are Office &
Administrative Support Occupations (1,393 people),
Food Preparation & Serving Related Occupations
(1278 people), and Sales & Related Occupations
(1232 people). This chart illustrates the share
breakdown of the primary jobs held by residents of
Rolling Meadows, IL.

Population
24,300

Median Household
Income
$81,601

Job Growth
2.75%

Median Age
38.9

Households
9.1k

Unemployment Rate
8.4%
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Market Overview
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Algonquin
Shopping Center

2202-2230 Algonquin Road Rolling |
Meadows, IL

Centuy

Jairaj Bhatia
LANGOS & CHRISTIAN CCIM Broker
Centry 21 Langos & Christian
847.274. 7440
realb2004@yahoo.com




