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14-Unit Apartment Complex on 0.74 +/- ac T
602 E Town Street, Columbus, OH 43215 Property Description
14-UNIT APARTMENT COMPLEX

WITH APPROVED PLANS FOR AN ADDITIONAL 24 UNITS!

. : : : » Address: 602 E Town Street
Rare opportunity to acquire 14 units downtown with approved plans for an additional

Columbus, OH 43215

24 units on the rear of the site. Existing rents are below market allowing a value-add

opportunity on the 14 units while new construction occurs on the back. Underground

parking in the current 14-unit complex provides a great amenity for the units. County: Franklin
This is minutes from the heart of Downtown Columbus in a booming submarket filled
with young professionals. Incredible value-add opportunity! PID: 010-026431-00
Location: Between I-71 and

S Washington Ave

Building Size: 12,702 +/- SF

Year Built: 1932

Levels: 2 Story

Acreage: 0.74 +/- ac

Sale Price: $2,200,000

Zoning: DD Downtown District
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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Rent Roll

Unit Number Bedrooms Monthly Rent Market Rent
1 1 S955 $1,095
2 1 S750 $1,095
3 1 $925 $1,095
4 1 $950 $1,095
5 1 S775 $1,095
6 1 S780 $1,095
7 3 $1,045 $1,675
8 1 S780 $1,095
9 il S850 $1,095
10 1 S950 $1,095
11 1 S785 $1,095
12 3 $1,305 $1,675
13 1 $850 $1,095
604 3 $1,675 $1,675
Monthly $13,375 $17,070
Annual $160,500 $204,840
Expenses $56,175 $56,175
NOI $104,325 $148,665
Cap Rate 6.76%
$2,200,000
Exisitng Units 14
Price Per Unit $157,143
Approved New units 24
Land Value Per Unit $30,000
Land Value $720,000
Architectural Plans $200,000
Total Future Value $3,307,181
List Price $2,200,000




14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Sketch - Existing Building
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DET GARAGE - RG1:FRAME DETACHED GARAGE 1161
- 101:UNF BSMT 6351
Al-SKE:SKETCH ONLY 182
-011:APARTMENT 6351
PAVING ASP - PAL:PAVING ASPHALT 3300
- 011:APARTMENT 6351
AO - SKE:SKETCH OMLY 6351
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Aerial & Plat Map
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215 Street Maps
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Zoning Map

14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215
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Click here to view zoning regulations '
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https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3359DODI
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Great Location!

Easy access to major roads
Minutes to Downtown Columbus
15 minutes to John Glenn Airport
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Demographic Summary Report
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Chateau De Ville
602 E Town St, Columbus, OH 43215
Radius 1 Milz 3 Mie 5 Mie
Population
2029 Projection 22,064 152,881 356,150
2024 Estimate 215 140,980 351885
2020 Census 18,521 136,382 331,934
Growth 2024 - 2028 3.37% 1.93% 1.27%
Growgh 2020 - 2024 18.84% 0.98% 5.95%
2024 Population by Hispanic Origin aro 7458 22855
2024 Population 22,215 148,988 351,685
White 12,351 55.60% B2.97T 55.3F% 180,180 54.0T%
Black 6,567 28.568% 45268 30.18% 103,844 29.56%
Am. Indian & Alaskan BE 0.39% 563 0.38% 1475 042%
Asian T26 3.27% 4483 2.90% 11,548 3.26%
Hawsiian & Pacific Island 15 0.07% 85 0.06% 186 0.05%
Other 2471 11.12% 16,613 11.08% 44,371 12.62%
U.S. Armed Forces 94 4l 155
Households
2029 Projection 12,873 70,422 152,600
2024 Estimate 12434 69,057 150673
2020 Census 10,257 62,555 141,822
Growth 2024 - 2028 3.53% 1.98% 1.28%
Growgh 2020 - 2024 21.22% 10.30% BATH
Owmer Ocoupied 3,034 24.40% 20,980 30.30% 53,824 35T2%
Renter Occupied 9,400 T5.60% 48,067 69.80% 06,849 64.26%
2024 Households by HH Income 12,434 60,055 150,673
Income: <$25,000 3,731 30.01% 18,730 27.14% 40,338 26.7TT%
Income: $25,000 - $50,000 2420 10.46% 14 642 21.20% 33,042 22.53%
Income: $50,000 - $75,000 1,868 15.02% 10,338 14.97% 26,051 17.28%
Income: $75,000 - $100,000 1,393 11.20% 7884 11.14% 17,230 11.44%
Income: $100,000 - $125,000 656 5.28% 5013 T.28% 10,535 6.90%
Income: $125,000 - $150,000 553 4.45% 3,755 S5.44% G846 4.54%
Income: $150,000 - $200,000 gog B.03% 4373 6.33% TATY 523%
Income: $200,000+ B15 6.55% 4503 6.5I% T840 521%
2024 Avg Household Income $76.506 $T7.266 £71,890
2024 Med Household Income $50.814 §52,518 $50,902
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Flood Map
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14-Unit Apartment Complex on 0.74 +/- ac F - =
602 E Town Street, Columbus, OH 43215 Region Highlights

What’s Drivin Investment'?
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B The Columbus Region is young.... growing.... === iversifying... o and affordable.

Top 10 = Mo 92%
Among large metros - T of regional population
inthe LS. for et [ Bl growth last decade was

concentration of vl s\ from non-white only
young professionals E ds - groups.

(age 25-34) I )
Net Migration

i More people moved to the Region
No. 1 v from New York, Chicago, LA, Columbis Regon Por R ek
in the Midwest for N Boston, Pittsburgh, and Portland (Bl s -
millennial migration® ] than left Columbus for those same e :

R areas from 201 8-2020. N 1.6 B .-
No. 12 Only City v N $1,123.46

inthe U.S.for .7 inthe Midwest to add >100,000 &g
millennial migration* people in the past decade

cost of living index
(U.5. national average = 100.0)

avg. savings worker / year
(compared with national wages®)
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il Apartment o
Notable Projects YTD
Expansion - HQ

O VERTIV. oo

Expansion - Biotech

100 New Jobs ( SAREPTA
$30M Investment  / '
. Semiconductor Production
3000 New Jobs
Expansion - HQ Inte +  $20B Investment
200 New Jobs 4
Advanced Drairage Systerrs, Inc
Biotech

| ( PHARMAVITE 225 New Jobs
EV Battery Production .FORSEE $200M Investment
150 New Jobs POWER
$13M Investment

Biotech
Aqmphfybm 263 New Jobs

$132M Investment
Expansion - HQ @
240 New Jobs
BE LOEETICE
\ . Expansion - Manufacturing
AN 224 New Jobs
HQ & Manufacturing $5.9M Investment
$225M Investment bk G
YT ac Ice
* ()I veon 150 New Jobs
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

Celebrating 87 Years as Central Ohio's Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938

The Robert Weiler Company is a full-service commercial real estate and
appraisal firm; however, a deeper look inside our firm will show you that
we are much more than that. We embrace the value of relationships and
are committed to understanding clients’ unique needs. We are keen on
getting clients what they want.

h -
THE ROBERT
WEILER

COMPANY

With 87 years in the business, we have a competitive advantage in the market...
a value that clients will not find from any other firm specializing in commercial
real estate in Columbus, Ohio, or beyond.

L aNGEBARREL | M

rweiler.com
§14-304-3254

Alex Marsh
Vice President
614-937-3658
amarsh@rweiler.com

Learn more about us at
www.rweiler.com
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14-Unit Apartment Complex on 0.74 +/- ac
602 E Town Street, Columbus, OH 43215

This confidential Offering Memorandum has been prepared
by The Robert Weiler Company for use by a limited number
of parties whose sole purpose is to evaluate the possible
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified
information to prospective purchasers/tenants, and to
establish only a preliminary level of interest in the subject
property/space. The information contained herein is not a
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been
obtained from sources we believe to be reliable. While we
do not doubt its accuracy, we have not verified it and make
no guarantee, warranty, or representation about it. It is
your responsibility to independently confirm its accuracy
and completeness. Any projections, opinions, assumptions,
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property.
The value of this transaction depends on taxes and other
factors which should be evaluated by your tax, financial
and legal advisors. You and your advisors should conduct

a careful, independent investigation of the property/space
for your needs.
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Offering Memorandum

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The
Robert Weiler company and the Seller/Landlord disclaim
any responsibility for inaccuracies and expect prospective
purchasers/tenants to exercise independent due diligence
in verifying all such information. The contained information
is subject to change at any time and without notice. The
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on
this Memorandum or any other Confidential information,
written or verbal, from the Broker or the Seller/Landlord.
The Seller/Landlord expressly reserves the right, at its sole
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by
Seller/Landlord, shall bind the property. Each prospective
Purchaser/Tenant and/or Broker proceeds at its own risk.

Celebrating 87 Years as Central Ohio's Trusted Commercial Real Estate Experts
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