
www.naifarbman.com

NO WARRANTY, EXPRESS OR IMPLIED, IS MADE AS TO THE ACCURACY OF THE INFORMATION CONTAINED HEREIN.THIS INFORMATION IS SUBMITTED SUBJECT TO ERRORS, OMISSIONS, CHANGE OF PRICE, RENTAL OR OTHER
CONDITIONS, WITHDRAWAL WITHOUT NOTICE, AND IS SUBJECT TO ANY SPECIAL LISTING CONDITIONS IMPOSED BY OUR PRINCIPALS. COOPERATING BROKERS, BUYERS, TENANTS AND OTHER PARTIES WHO RECEIVE THIS
DOCUMENT SHOULD NOT RELY ON IT, BUT SHOULD USE IT AS A STARTING POINT OF ANALYSIS, AND SHOULD INDEPENDENTLY CONFIRM THE ACCURACY OF THE INFORMATIONCONTAINED HEREIN THROUGH A DUE DILIGENCE
REVIEW OF THE BOOKS, RECORDS, FILES AND DOCUMENTS THAT CONSTITUTE RELIABLE SOURCES OF THE INFORMATION DESCRIBED HEREIN. LOGOS ARE FOR IDENTIFICATION PURPOSES ONLY AND MAY BE TRADEMARKS OF
THEIR RESPECTIVE COMPANIES. NAI Farbman, INC. CA BRE LIC. #01990696.

Harrison Yaldoo
Sales Associate | 313.953.0430
yaldoo@farbman.com

Chase Building
53425-53445 Grand River Ave
New Hudson, Michigan 48165

Property Highlights

100% Occupied

Established Tenant Mix

National Tenants: Nucor Corporation & LifeStance
Health 

Recent site/building improvements made in 2023

4,690 SF of basement space that can be utilized

OFFERING SUMMARY

Number of Units: 2

Lot Size: 1.92 Acres

Building Size: 4,690 SF

NOI: $109,611.40

Cap Rate: 7.36%

Sale Price: $1,490,000

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Households 126 9,450 37,077

Total Population 366 24,203 92,515

Average HH Income $189,581 $154,319 $156,686

FOR SALEMEDICAL / OFFICE INVESTMENT  
4,690 SF
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SUITE TENANT NAME SIZE SF
% OF

BUILDING
PRICE / SF /

YEAR
ANNUAL

RENT
LEASE
START

LEASE
END

LEASE
TYPE

1 LifeStance Health 3,000 SF 63.97% $24.48 $73,431 3/1/2022 3/1/2027 NNN

2 Nucor Corporation 1,580 SF 33.69% $22.15 $35,004 4/1/2023 3/31/2028 NNN

3 Common Area 110 SF 2.35% - - - - -

TOTALS 4,690 SF $108,435

Tenant (2) Nucor, has been at the site since 1997.
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INCOME SUMMARY NEW HUDSON MEDICAL/OFFICE

Grosse Revenue $108,435

Reimbursements $26,257

GROSS INCOME $134,692

EXPENSES SUMMARY NEW HUDSON MEDICAL/OFFICE

Taxes $18,852

Maintenance $4,500

Insurance $1,729

OPERATING EXPENSES $25,081

NET OPERATING INCOME $109,611
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 366 24,203 92,515

Average Age 42 37 39

Average Age (Male) 42 37 38

Average Age (Female) 41 38 40

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 126 9,450 37,077

# of Persons per HH 2.9 2.6 2.5

Average HH Income $189,581 $154,319 $156,686

Average House Value $498,267 $443,829 $431,704

Demographics data derived from AlphaMap

FOR SALEMEDICAL / OFFICE INVESTMENT  
4,690 SF

https://www.alphamap.com/
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