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 100% NET LEASED TO GLANBIA NUTRITIONALS (NA), INC. THROUGH MARCH 2029

SINGLE-TENANT NNN INDUSTRIAL HQ IN 
CARLSBAD TECHNOLOGY CENTER



THE OFFERING
CBRE, as exclusive advisor, is pleased to present 2840 
Loker Ave East (the “Property” or “2840 Loker”), a high-
quality, single-tenant industrial asset located in the Carlsbad 
Technology Center. This property offers investors a prime 
North County San Diego location, flexible building design, 
and stable cash flow through the long-term tenancy.

The building totals 104,298 SF and is fully leased to Glanbia 
Nutritionals (NA), Inc., a global leader in nutritional and 
performance products, who has occupied the facility since 
2001. The NNN lease runs through March 2029 with 3.0% 
annual increases. Features of the property include 13 dock-
high doors, 2 grade-level doors, and wraparound parking 
and truck access. The design provides future flexibility with 
easy divisibility to multitenant in the future if needed and 
appeals to both low and high-finish tenants.

Investors benefit from an attractive acquisition basis and 
strong mark-to-market potential, supported by critical 
infrastructure and rare heavy power capacity. 2840 Loker is 
a compelling opportunity to acquire a high-quality industrial 
asset in a supply-constrained market, anchored by a 
longstanding credit tenant and positioned for future growth.

ASSET OVERVIEW

Property Type Industrial | Light Manufacturing

Address 2840 Loker Avenue East

Region | Submarket North County San Diego | Carlsbad

Building Size 104,298 SF

Power 4,000 AMPS – 480/277 volts

APN 209-082-08

Built 1998

Clear Height  24’  

Land Area 6.24 Acres

Parking 2.53 / 1,000 SF

Zoning P-M; Planned Industrial

E X E C U T I V E  S U M M A R Y

2840 Loker is offered for sale without an 
asking price and no debt to assume.

The offering could be combined with other assets within the portfolio. 
Contact the CBRE Team for additional information.

TENANT SUMMARY

Tenancy 100% Leased to Glanbia Nutritionals (NA), Inc. 

Lease Expiration March 2029

Current Rent $1.18/SF/Mo. NNN

Year 1 NOI $1.5M

Renewal Options None

Annual Increases 3.0%

Contractual Base Rent $5.5M Remaining 

Company Profile Publicly Traded | Irish & London Stock Exchange

Market Cap $4.9B
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INVESTMENT HIGHLIGHTS

PRIME CARLSBAD LOCATION
	 Situated within the prestigious Carlsbad Technology Center, one of  

North County’s most desirable business parks

	 Less than five miles from Interstate 5, providing direct access to  
San Diego, Orange County, and Riverside markets

	 Surrounded by a robust corporate ecosystem, including 
leading life sciences, technology, and advanced manufacturing 
companies, enhancing tenant demand and long-term value

FLEXIBLE, HIGH-FUNCTIONALITY BUILDING 

	 13 dock-high doors and 2 grade-level doors provide superior 
loading and distribution capabilities 

	 Wraparound parking and truck access support efficient circulation 

	 The building’s design allows for easy divisibility, making it suitable for 
single or multi-tenant occupancy, appealing to both low-finish and  
high-finish users

CARLSBAD BOASTS THE LARGEST 
CONCENTRATION OF CREDIT 
TENANTS IN NORTH COUNTY DUE 
TO ITS COASTAL LOCATION AND 
SUPERIOR QUALITY OF LIFE.
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ATTRACTIVE BASIS &  
MARK-TO-MARKET OPPORTUNITY 

	 Compelling basis at acquisition with strong 
potential for future rent growth as in-place 
rents lag more than 10% behind market 

	 Building’s configuration and infrastructure 
would appeal to traditional distribution 
users if re-tenanted  

ROBUST INFRASTRUCTURE  
FOR MANUFACTURING 

	 Equipped with heavy power (4,000 
amps, 480/277 volts) and critical building 
systems, the facility is well-suited for 
advanced manufacturing, processing, and 
specialized industrial uses   LONGSTANDING, CREDITWORTHY TENANCY 

	 100% NNN leased to Glanbia Nutritionals (NA), Inc. through March 2029., 
a global leader in nutritional and performance products providing stable and 
predictable cash flow 

	 Glanbia Nutritionals (NA), Inc. has occupied the building for over 25 years, 
demonstrating operational stability and commitment to  
2840 Loker 

	 Only one of two California locations for Glanbia Nutritionals (NA), Inc.,  
underscoring the strategic importance of this facility to their U.S. supply chain 
and operations 

	 Glanbia Nutritionals (NA), Inc. has made significant capital investments 
in specialized manufacturing equipment, process utilities, and facility 
improvements since 2001, demonstrating long‑term operational 
commitment supply chain and operations 

IRREPLACEABLE AND  
STRATEGIC LOCATION  
WITHIN CARLSBAD 

	 Excellent infill location with high  
barriers to entry

	 Easy access to Palomar Airport 
Road, Carlsbad’s largest east/west 
thoroughfare, averaging 32,000 
cars/day and located 2.7 miles from 
Interstate 5 providing access to all of 
Southern California

	 Accessible to the U.S./Mexico 
International Border

	 Adjacent to McClellan-Palomar Airport, 
one of the busiest single runway airports 
in the country
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CORPORATE NEIGHBORHOOD

SAN DIEGO & REGIONAL DRIVE TIMES

30 MINS | LA JOLLA/UTC

40 MINS | SAN DIEGO INT’L AIRPORT

45 MINS | TEMECULA

1 HR | US-MEXICO BORDER

1 HR | ORANGE COUNTY

1 HR 45 MINS | LOS ANGELES
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A NEIGHBORHOOD OF INNOVATION 

Anchored by Life Sciences, Research and 
Development, Technology, Med Device, 
Defense, and Action Sports companies, 
Carlsbad is an institutionally approved 
submarket thatprovides an ideal ecosystem 
for growth and stability. Connectivity to 2840 
Loker Ave is enhanced by direct freeway 
access, while the surrounding corporate 
neighborhood boasts renowned brands in 
the medical device, life sciences, defense, 
technology, and action sports sectors.

2840
LOKER AVE EAST 
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CAPITAL MARKETS TEAM LEADS

HUNTER ROWE
Lic. 01903236
+1 858 334 3531
hunter.rowe@cbre.com

BARBARA PERRIER
Lic. 00969169
+1 818 481 2374
barbara.perrier@cbre.com

www.cbre.com/np

ADDITIONAL NATIONAL PARTNERS WEST TEAM MEMBERS

PRIVATE CAPITAL ADVISORS

ANTHONY DELORENZO
Lic. 01706686
+1 949 725 8425
anthony.delorenzo@cbre.com

MATT POURCHO
Lic. 01705763
+1 858 546 4622
matt.purcho@cbre.com

LOCAL MARKET LEASING ADVISORS

ROGER CARLSON
Lic. 101236185
+1 760 438 8533
roger.carlson@cbre.com

DENNIS VISSER
Lic. 01255595
+1 760 438 8508
dennis.visser@cbre.com

DEBT & STRUCTURED FINANCE

SCOTT PETERSON
Lic. 01383970
+1 858 546 4607
scott.peterson@cbre.com

VAL ACHTEMEIER
Lic. 01868169
+1 213 400 7187
val.achtemeier@cbre.com

GLOBAL INDUSTRIAL & LOGISTICS

Will Pike
Heather McClain

WEST

Darla Longo
Barbara Perrier
Brett Hartzell
Rebecca Perlmutter
Joe Cesta
Rusty Kennedy
Brian Russell
Michael Longo
Eric Cox
Jonathan Garrick
Chris Reeves
Gina Christen

NORTHEAST

Michael Hines
Brian Fiumara
Brad Ruppel
Bo Cashman
Jonathan Beard
Joseph Hill
Lauren Dawicki

SOUTHEAST

Frank Fallon
Trey Barry
José Lobón
Royce Rose
George Fallon
Jennifer Klingler

SOUTH CENTRAL

James Bolt
Jonathan Bryan
Ryan Thornton
Tyler Carner
Jeremy Ballenger
Nathan Wynne
Eliza Bachhuber
Elliott Dow
Colleen Fazio
Morgan Dunn

NORTH CENTRAL

Mike Caprile
Ryan Bain
Zach Graham
Judd Welliver
Bentley Smith
Joe Horrigan
Victoria Gomez

DEBT & 
STRUCTURED 
FINANCE

James Millon
Val Achtemeier
Steve Roth
Tom Traynor
Tom Rugg

Brian Linnihan
Mike Ryan
Scott Lewis
Ryan Kieser
Bill Jurjovec
Mark Finan
Matt Schmidt
Matt Ballard
Christine Dierker

DARLA LONGO
Lic. 00639911
+1 909 418 2105
darla.longo@cbre.com

REBECCA PERLMUTTER
Lic. 01838624
+1 310 922 5237
rebecca.perlmutter@cbre.com

JOE CESTA
Lic. 02061922
+1 949 809 3612
joe.cesta@cbre.com

ERIC COX
Lic. 02027752
+1 213 613 3210
eric.cox2@cbre.com

BRIAN RUSSELL
Lic. 01920350
+1 310 387 2907
brian.russell@cbre.com

JONATHAN GARRICK
Lic. 02235240
+1 650 454 7321
jonathan.garrick@cbre.com

MICHAEL LONGO
Lic. 01887292
+1 310 363 4906
michael.longo@cbre.com

MATT CARLSON
Lic. 01459868
+1 858 735 2905
matt.carlson@cbre.com

BLAKE WILSON
Lic. 02001878
+1 760 438 8587
blake.wilson@cbre.com
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