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THE OFFERING

18-Unit Value-Add
Opportunity in Desired North
Seattle Neighborhood

CBRE proudly presents the Wallace Manor in Broadview. This18-unit apartment
community is prominently located on the corner of North 130th Street and
Greenwood Ave North. Built in 1966, the property consists of twelve 1-bedroom
and six 2-bedroom units, with an average unit size of 737 square feet. All units
have been remodeled in recent years, featuring new wood cabinets with updated
hardware, hard surface countertops, stainless steel appliances, updated vanities,
and new tub surrounds. The building offers secure access entry for residents, on-
site laundry, storage lockers, and a surface parking lot with 18 spaces.

Broadview is a commuter-friendly location with multiple transportation options.
Greenwood Ave provides convenient access to several bus lines just outside
the front door. Regardless of the direction they're headed, workers can reach their
place of employment in a reasonable amount of time, whether they rely on cars or
public transportation.

Bitter Lake Playfield, located approximately five blocks away, offers lake
access, play fields, tennis courts, and pickle ball courts. Just half a mile east
of the property, residents will find numerous retail options, dining establishments,
and gyms. Northgate Station, providing light rail access, is approximately 2.5
miles away from the property. Additionally, Carkeek Beach Park is only a mile and
a half away, offering residents the opportunity to enjoy the outdoors and scenic
views.
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Property Summary

12748 Greenwood Ave N, Seattle, WA

Address 98133

Price $3,800,000

Unit Count 18

Year Built 1966

Avg. Unit Size 737

Price Per Unit $211111

Price Per SF $287

Parking 18 Surface Spaces

Lot Size 14,684 sq. ft.

Zoning LR3 (M)

Wallace Manor 3
Apartments |




corner. Lotinbesired INortn seattie ‘W"'l'i |

Investment Highlights — epsmesesssssssmmme

Corner lot in desirable
North Seattle neighborhood

All units remodeled with new
cabinets, hardware, quartz
counter tops, vanities & tub
surrounds

Immediate management
upside through improving
operations

Walking distance to
Bitter Lake Playfield
and public lake access

Across the street from
Broadview Public Library

Carkeek Park Beach
4-Min

W ?1’1

Commuter friendly location
both North & South

1:1 on-site parking ratio,
large decks, storage
lockers and elevator access

Easy access to
Greenwood, Shoreline &
Northgate

Across the street
from the 5-bus line to
downtown Seattle

Half a mile to Aurora retail
corridor



Unit Type Units Avg. SF C;(r;;‘etnt Market Rent R;?:I;?::‘n ProRI;?‘rtma
Tbed/1bath 12 680 $1,359 $1,495 $150 $1,645
2bed/2bath 6 850 $1,585 $1,700 $250 $1,950

Structure
Exterior
Roof
Windows
Electrical
Plumbing
Heating
Hot Water
Fire System
Laundry

Wood Framed

Marblecrete and Cedar Lap

Flat TPO and Composite Shingle
Double Pane Vinyl

Copper Wire, Breaker Panels
Copper

Electric Baseboard

In-Unit Electric

Battery operated smoke detectors
Common Laundry - Leased
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