
Walgreens Investment
1805 Brady Street, Davenport, IA 

Property Summary
▪ Price:   $5,875,000

▪ NOI:   $435,000

▪ Tenant:   Walgreens

▪ Cap Rate:  7.4%

▪ Lease Type:  Absolute NNN

▪ Lease Rate Escalations:  No scheduled increases

▪ Lease Expiration Date: January 31, 2084

▪ Lease Termination Option: January 19, 2034 (w/9 months notice)

▪ Year Built:  2008

▪ Building Size: 14,820 SF

▪ Land Size:   1.63 Ac
▪ Zoning:  C-2 (Corridor Commercial District)



DISCLAIMER - The information contained in this Summary is proprietary and strictly confidential. It is intended to 
be reviewed only by the party receiving it from J Miller Commercial Real Estate Services (JMCRES) and should 
not be made available to any other person or entity without the written consent of JMCRES. This Property 
Summary has been prepared to provide an overview, unverified information to prospective purchasers, and to 
establish only a preliminary level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation. JMCRES has not made any investigation and makes no 
warranty or representation. The information contained in this Summary has been obtained from sources we 
believe to be reliable; however, JMCRES has not verified, and will not verify, any of the information contained 
herein, nor has JMCRES conducted any investigation regarding these matters and makes no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided. All potential 
buyers must take appropriate measures to verify all the information set forth herein.

▪ Walgreens is an investment grade 

rated tenant (S&P:BBB-)

▪ Absolute NNN lease – no owner 

responsibilities

▪ Building constructed in 2008 and 

well maintained

▪ Located on US Hwy 61 (Brady St) 

with traffic of 37,600 VPD 

▪ Neighboring business include St. 

Ambrose University, Palmer 

College of Chiropractic, Aldi, 

Ascentra Credit Union, KFC, 

Village Inn, and Dominos

▪ Davenport, IA has a population of 

101,500 and is part of the Quad 

Cities MSA with a population of 
380,000

For more information, please contact:

Jeffrey S. Miller, SIOR - 563.650.7400 - jmiller@jmillercommercial.com
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