
Ideal Owner/User  
Medical Building Next to  
St. Joseph’s Hospital 

Available For Sale
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Property Highlights

Property Features
Address:	 3090 N. 3rd Avenue,  

Phoenix AZ

Building:	 Two (2) story block 
construction with 
an elevator

Square Footage:	 16,539

1st Floor:	 8,777 SF

2nd Floor:	 7,762 SF

Built:	 2008

Zoning:	 R5

Land Area:	 1.29 acres

Parking Ratio:	 5/1,000  
78 total spaces  
(74 + 4 ADA)

Purchase Price:	 Unpriced

Highly flexible medical 
zoning (ASC, imaging, 
behavioral health, lab, 
physical therapy)

Walking distance from  
St. Joseph’s Hospital, 
Creighton University 
Campus & Park Central

Strong, growing urban  
patient base – 420,698 
people within 5 miles

Existing imaging 
and procedure 
infrastructure and 
patient dropoff
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03Floor Plans

1st Floor
±8,777 SF
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2nd Floor
±7,762 SF
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Site Plan
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Abrazo Central Campus 
2000 W. Bethany Home Rd. 
Phoenix AZ

Phoenix VA Health Care System 
650 E. Indian School Rd.  
Phoenix AZ

Abrazo Arizona  
Heart Hospital  
1930 E. Thomas Rd.  
Phoenix AZ

St. Joseph’s Hospital  
& Medical Center  
350 W. Thomas Rd. 
Phoenix AZ

Banner University 
Medical Center  
1111 E. McDowell Rd. 
Phoenix AZ

Phoenix Children’s Hospital  
1919 E. Thomas Rd.  
Phoenix AZ
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04Map & Aerial
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05Phoenix Market Report

Healthcare Market | Q1 2026
Construction Activity Sustains Peak Levels
•	 The Phoenix Medical Office sector has seen a strong start to 2026, characterized 

by high-velocity acquisitions from institutional buyers and a continued trend of 
adaptive-reuse.

•	 Direct vacancy ticked up marginally to 13.5% following some year-end lease 
expirations. However, demand remains strong, underscored by an active 
construction pipeline exceeding 500K SF. Highlighting this growth is the 120K SF 
Banner Health campus expansion in Scottsdale, which will house an ambulatory 
surgery center, a pharmacy, imaging, and a suite of physician services, with Phase 
I expected to deliver later this year.

•	 Sales volume reached over $113M in Q1, a 10% decline from the 2025 quarterly 
average. Activity was led by Cambridge Holdings’ sale of the Abrazo Buckeye 
Medical Office to Hammes for $30.6M and in the East Valley, Montecito Medical Real 
Estate acquired Ortho Arizona’s 50K SF MOB in Gilbert for $25.1M. Hammes remains 
been busy across the Valley with development progressing on their new Scottsdale 
Sierra Bloom MOB in partnership with NOVO, anticipated to deliver in Q3.

21.6 MSF 
Inventory

(-37K) SF 
Net Absorption

13.5% 
Direct Vacancy

17.0% 
Total Availability

502K SF 
Under Construction

$25.54 PSF 
Asking Net Rent
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Disclaimer
Transwestern (“Agent”) has been engaged as an agent for the sale of the leasehold interest in 3090 N 3rd Ave Barrow 
(“Property”), by the owner of the Property (“Seller”). The Property is being offered for sale in an “as-is, where-
is” condition and Seller and Agent make no representations or warranties as to the accuracy of the information 
contained in this Offering Memorandum.

The enclosed materials include highly confidential information and are being furnished solely for the purpose 
of review by prospective purchasers of the interest described herein. Neither the enclosed materials nor any 
information contained herein is to be used for any other purpose or made available to any other person without 
the express written consent of the Seller. Each recipient, as a prerequisite to receiving the enclosed, should be 
registered with Transwestern as a “Registered Potential Investor” or as “Buyer’s Agent” for an identified “Registered 
Potential Investor.” The use of this Offering Memorandum and the information provided herein is subject to the 
terms, provisions and limitations of the confidentiality agreement furnished by Agent prior to delivery of this Offering 
Memorandum. The enclosed materials are being provided solely to facilitate the prospective investor’s own due 
diligence for which it shall be fully and solely responsible. The material contained herein is based on information 
and sources deemed to be reliable, but no representation or warranty, express or implied, is being made by Agent or 
Seller or any of their respective representatives, affiliates, officers, employees, shareholders, partners and directors, 
as to the accuracy or completeness of the information contained herein.

Summaries contained herein of any legal or other documents are not intended to be comprehensive statements of 
the terms of such documents, but rather only outlines of some of the principal provisions contained therein. Neither 
the Agent or the Seller shall have any liability whatsoever for the accuracy or completeness of the information 
contained herein or any other written or oral communication or information transmitted or made available or any 
action taken or decision made by the recipient with respect to the Property. Interested parties are to make their own 
investigations, projections and conclusions without reliance upon the material contained herein.

Seller reserves the right, at its sole and absolute discretion, to withdraw the Property from being marketed for sale at 
any time and for any reason. Seller and Agent each expressly reserves the right, at their sole and absolute discretion, 
to reject any and all expressions of interest or offers regarding the Property and/ or to terminate discussions with 
any entity at any time, with or without notice. This offering is made subject to omissions, correction of errors, 
change of price or other terms, prior sale or withdrawal from the market without notice. Agent is not authorized to 
make any representations or agreements on behalf of Seller. Seller shall have no legal commitment or obligation to 
any interested party reviewing the enclosed materials, performing additional investigation and/or making an offer 
to purchase the Property unless and until a binding written agreement for the purchase of the Property has been 
fully executed, delivered, and approved by Seller and any conditions to Seller’s obligations thereunder have been 
satisfied or waived. By taking possession of and reviewing the information contained herein, the recipient agrees 
that (a) the enclosed materials and their contents are of a highly confidential nature and will be held and treated 
in the strictest confidence and shall be returned to Agent or Seller promptly upon request; and (b) the recipient 
shall not contact employees or tenants of the Property directly or indirectly regarding any aspect of the enclosed 
materials or the Property without the prior written approval of the Seller or Agent; and (c) no portion of the enclosed 
materials may be copied or otherwise reproduced without the prior written authorization of Seller or Agent or as 
otherwise provided in the Confidentiality and/or Registration Agreement executed and delivered by the recipient(s) 
to Transwestern.
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Contact Us

Kathleen Morgan 
Managing Director 
602.809.1048 
kathleen.morgan@transwestern.com

Vince Femiano 
Managing Director 
602.791.3310 
vince.femiano@transwestern.com

Kevin Smigiel 
Vice President 
602.550.9295 
kevin.smigiel@transwestern.com

Andrew Olivet 
Associate 
602.370.2685 
andrew.olivet@transwestern.com

Healthcare Investment Advisors


