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7KH������1�2FHDQ�'ULYH�SURSHUW\�RQ�6LQJHU�ΖVODQG�LV�FRQYHQLHQWO\�SRVLWLRQHG�ULJKW�R΍�
1RUWK�2FHDQ�'ULYH�DW�WKH�HDVW�HQG�RI�WKH�%OXH�+HURQ�%RXOHYDUG�EULGJH�WKDW�FRQQHFWV�
WR�WKH�PDLQODQG�RI�5LYLHUD�%HDFK��7KH�VXEMHFW�SURSHUW\�LV�GXH�QRUWK�RI�WKH�3DOP�%HDFK�
International Airport (PBI) in the North Palm Beach submarket of Palm Beach County. The 

SURSHUW\�R΍HUV�H[FHOOHQW�FRQQHFWLYLW\��ZLWK�LPPHGLDWH�DFFHVV�WR�86���DQG�ΖQWHUVWDWH����
to the west of the property. The property is surrounded by a myriad of residential 

QHLJKERUKRRGV�DV�ZHOO�DV�DPHQLWLHV�FDWHULQJ�WR�UHVLGHQWV�DQG�YLVLWRUV�LQFOXGLQJ�VHYHQ�PLOHV�
RI�SULVWLQH�EHDFKHV�DQG�XSVFDOH�KRWHOV�DQG�UHVRUWV��/RFDWHG�LQ�WKH�1RUWK�3DOP�%HDFK�RɝFH�
PDUNHW��WKH�SURSHUWLHV�DUH�DERXQGHG�E\�FORVH�WR�����PLOOLRQ�VTXDUH�IHHW�RI�RɝFH�LQYHQWRU\�
DQG�LV�MXVW�D�VKRUW����PLQXWH�GULYH�IURP�WKH�:HVW�3DOP�%HDFK�&HQWUDO�%XVLQHVV�'LVWULFW�
�&%'���7KH�&%'ȇV�H[LVWLQJ�RɝFH�PDUNHW�LV�FRPSRVHG�RI�����PLOOLRQ�VTXDUH�IHHW�RI�VSDFH�
DFURVV����EXLOGLQJV��7KH�ORFDWLRQ�LV�DOVR�VHUYHG�E\�WKUHH�KRVSLWDOV�LQFOXGLQJ�+&$�)ORULGD�-).�
1RUWK�+RVSLWDO��3DOP�%HDFK�&KLOGUHQȇV�+RVSLWDO�DQG�.LQGUHG�+RVSLWDO�RI�7KH�3DOP�%HDFKHV�

���'HPDQG�*HQHUDWRUV 'LVWDQFH 'ULYH�7LPH

Downtown Palm Beach Gardens ����PLOHV ���PLQXWHV

3*$�%RXOHYDUG ����PLOHV ��PLQXWHV

1RUWKODNH�%RXOHYDUG ����PLOHV ��PLQXWHV

8�6��� ����PLOHV ��PLQXWHV

Port of Palm Beach ����PLOHV ��PLQXWHV

Interstate 95 ����PLOHV ���PLQXWHV

Florida’s Turnpike ����PLOHV ���PLQXWHV

Palm Beach Brightline Station ����PLOHV ���PLQXWHV

West Palm Beach CBD ����PLOHV ���PLQXWHV

3DOP�%HDFK�&RQYHQWLRQ�&HQWHU ����PLOHV ���PLQXWHV

Palm Beach International Airport �����PLOHV ���PLQXWHV

¦Ğā�ťũŋťāũŶƘ̪ŭ�ťũŋƗĢĿĢŶƘ�Ŷŋ�ķŋóÖķ�ùāĿÖłù�ėāłāũÖŶŋũŭ̇�ĿÖıŋũ�
ŭŽðĿÖũĴāŶŭ�Öłù�ũŋÖùƒÖƘŭ�Ģŭ�ŭĞŋƒł�ðāķŋƒ̆

Location Overview

60 Minutes

30 Minutes

15 Minutes
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����$GGUHVV �����1�2FHDQ�'ULYH��6LQJHU�ΖVODQG��)/������

  ��&RXQW\ Palm Beach County

    1HW�5HQWDEOH�$UHD 45,198 SF

    /DQG�$UHD 1.6894 AC

 ���<HDU�%XLOW���5HQRYDWHG ������������������

����1XPEHU�RI�6WRULHV 5 Stories

����3HUFHQW�/HDVHG

  ��3DUNLQJ �����������6)

����=RQLQJ 23���2ɝFH�3URIHVVLRQDO�����5Ζ9Ζ(5$�%($&+��

����5HDO�(VWDWH�7D[HV

In Florida, real estate taxes are paid in 
arrears and are due March 31st for the 
SUHYLRXV�FDOHQGDU�\HDU��7KH�WD[�OLDELOLW\�
is discounted 1.0% per month for early 
SD\PHQW��XS�WR������LI�SDLG�LQ�1RYHPEHU��

���ˑˏˑː��ŭŭāŭŭāù�ÁÖķŽā�ͽ��āÖķ�1ŭŶÖŶā�¦ÖƗāŭ

    )ROLR�1XPEHU
56-43-42-27-02-003-0030;

56-43-42-27-04-000-4940

    7RWDO�$VVHVVHG�9DOXH

   �0LOODJH�5DWH ���������SHU��������

   �$G�9DORUHP�7D[HV �����������

  ��1RQ�$G�9DORUHP�7D[HV ���������

����7RWDO�*URVV�5(�7D[�/LDELOLW\ �����������

Property Information



'HPRJUDSKLFV�_���������0LOH�5DGLXV 1 3Singer Island Corporate Center

Population 1 Mile 3 Miles 5 Miles

�����7RWDO�3RSXODWLRQ� 6,910 46,657 128,436

�����3RSXODWLRQ� 7,543 49,205 135,590

3RS�*URZWK����������� 9.16% 5.46% 5.57%

$YHUDJH�$JH� 56.70 42.90 42.00

+RXVHKROGV

2025 Projection 4,218 20,302 56,415

2020 Estimate 3,867 19,283 53,689

2010 Census 2,632 17,320 48,851

Growth 2020 - 2025 9.08% 5.28% 5.08%

Growth 2010 - 2020 46.92% 11.33% 9.90%

+RXVLQJ

0HGLDQ�+RPH�9DOXH� �������� �������� ��������

0HGLDQ�<HDU�%XLOW� 1976 1971 1976

+RXVHKROG�ΖQFRPH

�����$YJ�+RXVHKROG�ΖQFRPH �������� ������� �������

�����0HG�+RXVHKROG�
Income

������� ������� �������

�������� 374 4,631 11,944

����������������� 766 4,697 12,995

����������������� 510 3,123 9,616

������������������ 448 1,782 5,848

������������������� 348 1,338 3,997

������������������� 233 798 2,368

������������������� 295 1,013 2,979

��������� 892 1,902 3,941
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Fifth Floor Plan
For more information visit: 

singerislandcorporatecenter.com

Suite 500
3,939 SF 
Available

Suite 502
2,073 SF 
Available

Singer Island Corporate Center offers spectacular 

views of both the Atlantic Ocean and the 

Intracoastal Waterway and is steps away from 

luxury condominiums, hotels, and Ocean Walk, a 

premiere retail and dining destination.

https://my.matterport.com/show/?m=QeWfiY1wYXZ
https://my.matterport.com/show/?m=AeUY3uLymGt&brand=0
https://my.matterport.com/show/?m=AeUY3uLymGt&brand=0


Fourth Floor Plan

Suite 403
2,447 SF 
Available

Suite 405
1,591 SF 
Available

1 9Singer Island Corporate Center

https://my.matterport.com/show/?m=W79vHavkn5a
https://my.matterport.com/show/?m=W79vHavkn5a


Third Floor Plan
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Second Floor Plan

Suite 203
2,019 SF 
Available

Suite 200
1,799 SF 
Available

Suite 205
723 SF 

Available

2 1Singer Island Corporate Center

https://my.matterport.com/show/?m=UvY5G2ZdaEc


First Floor Plan
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For more information visit: 
singerislandcorporatecenter.com

https://my.matterport.com/show/?m=M34H39TGQMF
https://my.matterport.com/show/?m=M34H39TGQMF


Parcel Boundaries

Parcel Boundary - 56-43-42-27-04-000-4940 Parcel Boundary - 56-43-42-27-02-003-0030
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Cash Flow Projections 2 5Singer Island Corporate Center

<($5��
In-Place Until <($5�� <($5�� <($5�� <($5�� <($5��

  For Years Ending ��36) May-2023 May-2024 May-2025 May-2026 May-2027 May-2028

3RWHQWLDO�%DVH�5HQW 13.66 617,550 604,075 624,565 602,654 628,571 648,771

��$EVRUSWLRQ�	�7XUQRYHU�9DFDQF\ -3.98 -179,805 -65,699 -16,723 -22,882 -35,880 -18,490

��)UHH�5HQW -0.09 -4,246 -18,732 -400 -682 -2,241 0

��7RWDO�([SHQVH�5HFRYHULHV 2.23 100,928 361,868 445,579 456,508 456,954 490,840

Bellsouth Mobility, Inc. 0.62 28,000 4,968 0 0 0 0

��9DFDQF\�$OORZDQFH��������������� 0.00 0 -18,850 -36,764 -30,201 -27,193 -38,490

(΍HFWLYH�*URVV�5HYHQXH 12.44 562,427 867,628 1,016,257 1,005,399 1,020,211 1,082,630

  Management Fees 0.80 36,000 37,080 38,192 39,338 40,518 41,734

��*HQHUDO�	�$GPLQLVWUDWLYH 0.75 34,117 35,141 36,195 37,281 38,399 39,551

��3D\UROO�DQG�%HQHȴW�([SHQVH 0.53 24,000 24,720 25,462 26,225 27,012 27,823

��5HSDLUV�DQG�0DLQWHQDQFH 3.68 166,502 171,497 176,642 181,941 187,399 193,021

��8WLOLWLHV 1.32 59,807 61,601 63,449 65,353 67,313 69,333

  Insurance 1.75 79,174 81,549 83,996 86,516 89,111 91,784

��5HDO�(VWDWH�7D[HV 2.45 110,610 113,928 117,346 120,867 124,493 128,227

Total Operating Expenses 11.29 510,210 525,516 541,282 557,520 574,246 591,473

Net Operating Income 1.16 52,217 342,112 474,975 447,878 445,965 491,157

��7HQDQW�ΖPSURYHPHQWV 0.29 13,215 362,727 15,659 25,930 79,526 1,420

  Leasing Commissions 0.27 12,177 87,937 19,261 21,419 32,634 17,737

��&DSLWDO�5HVHUYH 0.15 6,780 6,983 7,193 7,408 7,631 7,860

Total Leasing & Capital Costs 0.71 32,172 457,647 42,112 54,758 119,790 27,017

&DVK�)ORZ�%HIRUH�'HEW�6HUYLFH 0.44 20,045 -115,535 432,863 393,121 326,175 464,140



Capital Improvements

Item Year Completed Cost

Exterior Signage 2014 �������

&RROLQJ�7RZHU�5HSODFHPHQW 2015 ��������

Fire Alarm System 2017 ��������

(OHYDWRU�5HQRYDWLRQV 2017 ��������

:LQGRZ�5HVHDOLQJ 2017 ��������

Window Sealing 2018 ��������

*DUDJH�5HQRYDWLRQ�5HSDLUV 2018 ��������

New Fire Pump 2019 �������

&RPPRQ�$UHD�5HVWURRP�8SJUDGHV 2019 �������

1HZ�5RRI���6PDOO�%XLOGLQJ 2019 �������

Glass Block Windows replaced ��������� �������

0DLQ�%XLOGLQJ�5RRI�5HSDLUV�&RDWLQJ 2022 �������

*DUDJH�&RQFUHWH�5HVWRUDWLRQ�3URMHFW 2022 �������

ΖQ�RUGHU�WR�HQVXUH�D�PHWLFXORXVO\�PDLQWDLQHG�SUHPLVHV��5�-��)LQOD\�	�&R��KDV�VSHQW�LQ�H[FHVV�
RI������PLOOLRQ�EHWZHHQ������DQG�WKH�SUHVHQW�GDWH��7KHVH�H[WHQVLYH�FDSLWDO�H[SHQGLWXUHV�
KDYH� UHVXOWHG� LQ� QR� GHIHUUHG�PDLQWHQDQFH� DQG� IXUWKHU� EROVWHU� 6LQJHU� ΖVODQG� &RUSRUDWH�
&HQWHU
V� VWDWXV� DV� DQ� LPPDFXODWH� RɝFH� EXLOGLQJ�� FDSDEOH� RI� DFFRPPRGDWLQJ� YDULRXV�
FRPSDQLHV�DQG�LQGLYLGXDOV��

Earl A Hollis III
F

Earl A Hollis III
2023 Further Substantial Capital Improvements 



�ÖķĿ��āÖóĞ�!ŋŽłŶƘ�zƑāũƑĢāƒ

Located on the east coast of Florida, Palm Beach County is located within the South Florida metropolis, just north of Miami-Dade and Broward Counties. 

7RJHWKHU��WKH�WUL�FRXQW\�UHJLRQ�LV�WKH�HLJKWK�PRVW�SRSXORXV�PHWUR�DUHD�LQ�WKH�QDWLRQ�DQG�WKH�ODUJHVW�LQ�WKH�VWDWH�RI�)ORULGD��UHFRUGLQJ�RYHU�����PLOOLRQ�
UHVLGHQWV�DQG�DFFRXQWLQJ�IRU�RYHU�RQH�WKLUG�RI�WKH�VWDWHȇV�SRSXODWLRQ��3DOP�%HDFK�&RXQW\�LV�WKH�WKLUG�ODUJHVW�FRXQW\�LQ�WKH�VWDWH�LQ�WHUPV�RI�ODQG�DUHD�
HQFRPSDVVLQJ�PRUH�WKDQ�������VTXDUH�PLOHV��

+LVWRULFDO�HFRQRPLF�VWDWLVWLFV�IRU�WKH�&RXQW\�SRLQW�WR�D�YLEUDQW�DQG�KHDOWK\�HFRQRP\�WKDW�LV�IRUHFDVWHG�WR�UHFRYHU�IURP�WKH�&29Ζ'����SDQGHPLF�WKURXJK�
H[SDQGLQJ�HFRQRPLF�VHFWRUV�LQFOXGLQJ�OX[XU\�WRXULVP��WHFKQRORJ\��PDQXIDFWXULQJ��DQG�DJULFXOWXUH��ΖQ�IDFW��IRU�VL[�FRQVHFXWLYH�PRQWKV��WKHUH�KDYH�EHHQ�
PRUH�MRE�RSHQLQJV�WKDQ�XQHPSOR\HG�SHRSOH��$FFRUGLQJ�WR�)LWFK�UHSRUWV��3DOP�%HDFK�&RXQW\�LV�UHFRJQL]HG�DV�RQH�RI�WKH�QDWLRQ
V�ZHDOWKLHVW�FRXQWLHV��ZLWK�
SHU�FDSLWD�SHUVRQDO�LQFRPH�OHYHOV�QHDUO\�����KLJKHU�WKDQ�VWDWH�DQG�QDWLRQDO�DYHUDJHV�DQG�KLJK�UDWLQJV�UHȵHFWLYH�RI�LWV�GLYHUVLI\LQJ�HFRQRPLF�EDVH��VRXQG�
ȴQDQFLDO�SRVLWLRQ��DQG�PRGHUDWH�GHEW�OHYHOV��ΖQ�DGGLWLRQ��3DOP�%HDFK�&RXQW\�DOVR�OHDGV�WKH�VWDWH�RI�)ORULGD�ZLWK�WKH�KLJKHVW�PHGLDQ�ZDJH�RXW�RI�DOO����
FRXQWLHV�DW����������

3DOP�%HDFK�&RXQW\�LV�RQH�RI�WKH�QDWLRQȇV�OHDGLQJ�WRXULVW�GHVWLQDWLRQV�R΍HULQJ�ZKLWH�VDQG�EHDFKHV��FOHDU�WXUTXRLVH�ZDWHUV�DQG�LQWHUQDWLRQDOO\�DFFODLPHG�
VKRSSLQJ��GLQLQJ�DQG�JROȴQJ�YHQXHV�WKDW�DSSHDO�WR�WKH�PDVVHV��7KH�&RXQW\�LV�VHUYHG�E\�3DOP�%HDFK�ΖQWHUQDWLRQDO�$LUSRUW��ZKLFK�KLVWRULFDOO\�ZHOFRPHG�RYHU�
��PLOOLRQ�SDVVHQJHUV�DQQXDOO\�DQG�FDUULHG�PRUH�WKDQ�����PLOOLRQ�SDVVHQJHUV�LQ�������ΖQ�DGGLWLRQ��7UL�5DLO�FRPPXWHU�UDLO�V\VWHP�DQG�WKH�%ULJKWOLQH�H[SUHVV�
UDLO�FRQQHFWV�3DOP�%HDFK�WR�)RUW�/DXGHUGDOH�DQG�0LDPL�ZLWK�FRQVWUXFWLRQ�FRQQHFWLQJ�WR�2UODQGR�XQGHUZD\��)XUWKHUPRUH��3DOP�%HDFK�&RXQW\�R΍HUV�D�
FRQYHQLHQW�WUDQVSRUWDWLRQ�V\VWHP��ZLWK�PDMRU�KLJKZD\V�VXFK�DV�ΖQWHUVWDWH�����DQG�)ORULGDȇV�7XUQSLNH�SOXV�VLJQDOL]HG�URDGV�86���DQG�86�����

The three-major multibillion-dollar industries in Palm Beach County are tourism, healthcare, and agriculture. There are also many high-tech industries such 

DV�ELRVFLHQFH�WKDW�FRQWULEXWH�WR�WKH�JURZLQJ�HFRQRP\��0DMRU�HPSOR\HUV�LQ�WKH�FRXQW\�LQFOXGH�7HQHW�+HDOWKFDUH��1H[W(UD�(QHUJ\��WKH�SDUHQW�FRPSDQ\�RI�
)ORULGD�3RZHU�	�/LJKW���+RVSLWDO�&RUSRUDWLRQ�RI�$PHULFD��+&$���)ORULGD�$WODQWLF�8QLYHUVLW\��)$8���)ORULGD�&U\VWDOV�&RUSRUDWLRQ��2ɝFH�'HSRW��%DQN�RI�$PHULFD��
Wells Fargo & Company, Pratt & Whitney, and Zimmer Biomet.

Area Overview



6LQJHU�ΖVODQG�LV�D�SHQLQVXOD�R΍�WKH�$WODQWLF�FRDVW�RI�3DOP�%HDFK�&RXQW\�DQG�LV�FRQVLGHUHG�D�SULPH�RFHDQIURQW�QHLJKERUKRRG�LQ�WKH�FLW\�RI�5LYLHUD�%HDFK��
6LQJHU�ΖVODQG��LQFOXGLQJ�WKH�HQWLUH�]LS�FRGH�RI��������LV�KRPH�WR�DSSUR[LPDWHO\��������UHVLGHQWV��PDNLQJ�LW�RQH�RI�WKH�OHDVW�SRSXODWHG�DUHDV�RI�6RXWK�)ORULGD��
6LQJHU�ΖVODQG�R΍HUV�D�KLJK�TXDOLW\�RI�OLIH�DQG�LV�DQ�LG\OOLF�YDFDWLRQ�GHVWLQDWLRQ�ZLWK�DQ�DEXQGDQFH�RI�XSVFDOH�KRWHOV��UHVRUWV��UHVWDXUDQWV��DQG�VKRSSLQJ��7KH�
ΖVODQG�ERDVWV�VHYHQ�PLOHV�RI�SULVWLQH�EHDFKHV�DQG�DOVR�IHDWXUHV�WKH�-RKQ�'��0DF$UWKXU�6WDWH�3DUN�ZKHUH�UHVLGHQWV�DQG�YLVLWRUV�IUHTXHQW�IRU�VQRUNHOLQJ��VFXED�
GLYLQJ��KLNLQJ��DQG�ELNLQJ�DGYHQWXUHV��)RU�ȴVKLQJ�HQWKXVLDVWV��6LQJHU�ΖVODQG�LV�WKH�FORVHVW�VSRW�LQ�WKH�8QLWHG�6WDWHV�WR�WKH�*XOI�6WUHDP��ZKLFK�PDNHV�LW�RQH�RI�
WKH�ZRUOG
V�EHVW�GHHS�VHD�ȴVKLQJ�VSRWV��6SHFWDWRUV�DUH�GUDZQ�LQ�GXULQJ�WKH�PRQWKV�EHWZHHQ�0D\�DQG�1RYHPEHU��ZKHUH�WKH�EHDFK�VHUYHV�DV�D�QDWXUDO�KRVW�
to one of the country’s most important sites for nesting sea turtles. 

6LQJHU�ΖVODQGȇV�SUR[LPLW\�WR�8�6�����ΖQWHUVWDWH�����WKH�3DOP�%HDFK�ΖQWHUQDWLRQDO�$LUSRUW�DQG�%ULJKWOLQH�([SUHVV�PDNH�LW�KLJKO\�DFFHVVLEOH�WR�WKH�VXUURXQGLQJ�
Palm Beach County market, as well as connected to the Central Business Districts of Fort Lauderdale and Downtown Miami to the South.

�Ģłėāũ�RŭķÖłù�zƑāũƑĢāƒ

'āāť��āÖ�DĢŭĞĢłė mÖó�ũŶĞŽũ��āÖóĞ��ŶÖŶā��ÖũĴ zóāÖł�ÂÖķĴ

3 1Singer Island Corporate Center



Transportation Access

West Palm Beach has substantial access to interstate, seaport, rail and 

air infrastructure. Florida’s Turnpike and I-95 bisects Palm Beach County 

R΍HULQJ�PXOWLSOH�H[LWV�ZLWK�PDMRU�HDVW�ZHVW�WKRURXJKIDUHV�IRU�HDVH�RI�
DFFHVV��7KH�7UL�5DLO�7UDLQ�V\VWHP�DQG�WKH�%ULJKWOLQH�H[SUHVV�WUDLQ�FRQQHFW�
3DOP�%HDFK�&RXQW\�ZLWK�)RUW�/DXGHUGDOH�DQG�0LDPL�R΍HULQJ�SDVVHQJHUV�
public transportation access to all submarkets in South Florida. The area 

LV�DOVR�VHUYHG�E\�3DOP�%HDFK�ΖQWHUQDWLRQDO�$LUSRUW�ZLWK�FRQQHFWLRQV�WR�
Amtrak and Palm Tran Bus system.

7UL�5DLO�7UDQVLW�6\VWHP

7KH�7UL�5DLO�FRPPXWHU�OLQH�ZKLFK�OLQNV�PXOWLSOH�PDUNHWV�WKURXJKRXW�6RXWK�
)ORULGD�LV�PDQDJHG�E\�WKH�6RXWK�)ORULGD�5HJLRQDO�7UDQVSRUWDWLRQ�$XWKRULW\�
and wholly owned by the Florida Department of Transportation. The rail 

WUDYHOV�DV�IDU�QRUWK�DV�0DQJRQLD�3DUN�LQ�3DOP�%HDFK�&RXQW\�DQG�DV�IDU�
VRXWK�DV�WKH�*RYHUQPHQW�&HQWHU�LQ�0LDPL�'DGH�&RXQW\�ZLWK�DSSUR[LPDWHO\�
VHYHQ�VWRSV�LQ�HDFK�&RXQW\��7KH�V\VWHP�KDV�DQ�DYHUDJH�ZHHNGD\�ULGHUVKLS�

of 15,000 and is 73.4 miles long with 18 stations along Florida’s southeast 

FRDVW��7KH�7UL�5DLO�FRQQHFWV�GLUHFWO\�WR�$PWUDN�DW�QXPHURXV�VWDWLRQV�DQG�
furthering regional accessibility are connections to the Metrorail. 

3DOP�7UDQ�%XV�6HUYLFH

7KH�3DOP�7UDQ�EXV�V\VWHP�VHUYHV�UHVLGHQWV�DQG�YLVLWRUV�RI�3DOP�%HDFK�
&RXQW\�DQG�LV�RSHUDWHG�E\�WKH�&RXQW\�JRYHUQPHQW��6WDQGDUG�DGXOW�IDUH�
LV�������ZLWK�UHGXFHG�IDUHV�DYDLODEOH�IRU�VHQLRUV�DQG�VWXGHQWV��7KH�EXV�
system connects with major hubs that include Palm Beach International 

$LUSRUW��7UL�5DLO�6\VWHP�VWRSV��PDMRU�VKRSSLQJ�PDOO�DQG�VHUYLFH�WR�DOO�
FROOHJHV�DQG�XQLYHUVLWLHV�LQ�WKH�DUHD��:LWK�D�GDLO\�ULGHUVKLS�RI�DSSUR[LPDWHO\�
��������WKH�EXV�V\VWHP�RSHUDWHV����URXWHV�LQ�FRQMXQFWLRQ�ZLWK�7UL�5DLO�WR�
HQVXUH�VXɝFLHQW�FRYHUDJH�DQG�SXEOLF�WUDQVSRUWDWLRQ�LV�DYDLODEOH�WR�FRXQW\�
residents.



%ULJKWOLQH�([SUHVV

Brightline is a Miami-based company that operates express intercity 

SDVVHQJHU�UDLO�VHUYLFH�ZLWK�VWRSV�LQ�WKH�GRZQWRZQV�RI�0LDPL��)RUW�
Lauderdale and West Palm Beach. Construction to link Orlando to the line 

began in 2019 and is expected to be complete by the end of 2022 with 

VHUYLFH�WR�2UODQGR�FRPLQJ�VRRQ�DIWHU�LQ�������&RQVWUXFWLRQ�EHJDQ�LQ������
RQ�WKH�$YHQWXUD�VWDWLRQ�DQG�RQ�WKH�%RFD�5DWRQ�VWDWLRQ�LQ�������ZKLFK�LV�
expected to be operational by the end of the year. Brightline also has plans 

IRU�D�VWDWLRQ�DW�3RUW0LDPL��:LWK�YLVLWRUV�WR�)ORULGD�H[FHHGLQJ�����PLOOLRQ��
%ULJKWOLQH�ZLOO�FRQQHFW�IRXU�ODUJH�WRXULVW�GHVWLQDWLRQV��R΍HULQJ�FRQYHQLHQW�
WUDQVSRUWDWLRQ�DQG�HQFRXUDJLQJ�H[WHQGHG�YLVLWV�LQ�)ORULGD��5HFHQWO\��
Brightline has been named in Fast Company’s prestigious annual list of the 

:RUOGȇV�0RVW�ΖQQRYDWLYH�&RPSDQLHV��0Ζ&��IRU������

3DOP�%HDFK�ΖQWHUQDWLRQDO�$LUSRUW

Palm Beach International Airport (PBI) is a public airport and is 

approximately 20 minutes from the subject property with approximately 

����GDLO\�ȵLJKWV�RQ����DLUOLQHV�R΍HULQJ�QRQ�VWRS�VHUYLFH�WR�RYHU����
GHVWLQDWLRQV��ZLWK�FRQQHFWLQJ�VHUYLFH�WR�GHVWLQDWLRQV�WKURXJKRXW�WKH�
ZRUOG��7KH�DLUSRUW�VHUYHG�URXJKO\���PLOOLRQ�SDVVHQJHUV�DQQXDOO\�EHIRUH�WKH�
FRURQDYLUXV�\HDUV��3%Ζ�ZHOFRPHG�����PLOOLRQ�SDVVHQJHUV�LQ�����������PLOOLRQ�
passengers in 2020, and more than 5.2 million passengers in 2021 as the 

WRXULVP�LQGXVWU\�UHFRYHUV��7KH�DLUSRUW�LV�OLQNHG�WR�WKH�3DOP�7UDQ�%XV�OLQH�
ZLWK�IUHH�VKXWWOH�VHUYLFH�WR�WKH�7UL�5DLO�V\VWHP�DQG�UDQNHG�KLJK�LQ�PDQ\�
2020-2021 awards, listed below.

• �WK�%HVW�$LUSRUW�LQ�WKH�8�6���&RQGH�1DVW�7UDYHOHUȇV������5HDGHUVȇ�&KRLFH�$ZDUGV

• �WK�%HVW�$LUSRUW�LQ�WKH�:RUOG��&RQGH�1DVW�7UDYHOHUȇV������5HDGHUVȇ�&KRLFH�
Awards

• �WK�%HVW�'RPHVWLF�$LUSRUW��7UDYHO���/HLVXUH�0DJD]LQHȇV������:RUOGȇV�%HVW�$ZDUGV

• �QG�%HVW�0HGLXP�$LUSRUW�������-�'��3RZHU�1RUWK�$PHULFD�$LUSRUW�6DWLVIDFWLRQ�
6XUYH\�

• Ȋ%HVW�LQ�WKH�8�6�ȋ�IRU�6KRUWHVW�2YHUDOO�76$�:DLW�7LPH��8�6��&XVWRPV�DQG�%RUGHU�
Protection

3RUW�RI�3DOP�%HDFK

The Port of Palm Beach is one of 15 ports in the state of Florida and is 

ORFDWHG����PLOHV�QRUWK�RI�0LDPL�LQ�5LYLHUD�%HDFK��7KH�3RUW�RI�3DOP�%HDFK�
KDV�WKH�KLJKHVW�FRQWDLQHU�YROXPH�SHU�DFUH�LQ�WKH�8QLWHG�6WDWHV��$GGLWLRQDOO\��
the Port of Palm Beach is the fourth busiest container port of Florida’s 14 

GHHS�ZDWHU�SRUWV�DQG�LV�WKH���WK�EXVLHVW�FRQWDLQHU�SRUW�LQ�WKH�8QLWHG�6WDWHV��
7KH�FUXLVH�LQGXVWU\�DW�WKH�3RUW�RI�3DOP�%HDFK�SURYLGHG�������GLUHFW�MREV�DQG�
RYHU������PLOOLRQ�LQ�UHYHQXH�LQ������DQG�ZHOFRPHV�QHDUO\���������FUXLVH�
ship passengers annually. In addition, the cargo industry at the Port of Palm 

%HDFK�SURYLGHV�RYHU�������GLUHFW�MREV�DQG������PLOOLRQ�LQ�UHYHQXH�ZLWK�
PRUH�WKDQ����ELOOLRQ�ZRUWK�RI�FRPPRGLWLHV�PRYLQJ�WKURXJK�WKH�SRUW�HDFK�
year.

3 3Singer Island Corporate Center



FũŋƒĢłė��ŋťŽķÖŶĢŋł

Population growth across South Florida has 

H[FHHGHG�WKH�QDWLRQDO�DYHUDJH�IRU�\HDUV��
but of the three major metros, Palm Beach's 

SRSXODWLRQ�LV�JURZLQJ�WKH�IDVWHVW��2YHU�WKH�ODVW�
ȴYH�\HDUV��3DOP�%HDFK�&RXQW\ȇV�SRSXODWLRQ�
grew 5.2% while Miami-Dade and Broward 

JUHZ������DQG�������UHVSHFWLYHO\��$GGLWLRQDOO\��
LQ�WKH�QH[W�ȴYH�\HDUV��3DOP�%HDFKȇV�SRSXODWLRQ�
is expected to grow 7.8% while Miami-Dade’s 

and Broward’s are expected grow 3.9% and 

������UHVSHFWLYHO\��7KH�PLJUDWLRQ�RI�FRPSDQLHV��
VSHFLȴFDOO\�QHZ�ȴQDQFH�DQG�LQYHVWPHQW�ȴUPV��
from Northeastern tax-burden states to South 

Florida was accelerated by the pandemic as 

seen in recent announcements by Goldman 

Sachs, Elliott Management, and Citadel; this 

LQȵX[�KDV�OHG�WR�6RXWK�)ORULGD�EHLQJ�GXEEHG�WKH�
Ȋ:DOO�6WUHHW�RI�WKH�6RXWKȋ��3DOP�%HDFK�&RXQW\�LV�
ZHOFRPLQJ�QHZ�FRPSDQLHV�E\�R΍HULQJ�H[FHOOHQW�
LQFHQWLYH�SURJUDPV�DQG�D�ȵH[LEOH�%XVLQHVV�
'HYHORSPHQW�%RDUG��)RU�D�ORQJ�WLPH��3DOP�%HDFK�
KDV�EHHQ�D�VHFRQG�KRPH�IRU�PDQ\�H[HFXWLYHV�
and now these same people are relocating their 

EXVLQHVVHV�KHUH��7KHVH�PRYHV�DUH�GULYHQ�E\�D�
number of push and pull factors, but the most 

SURPLQHQW�DUH�WKH�WD[�LQFHQWLYHV��FRVW�RI�OLYLQJ��
DQG�TXDOLW\�RI�OLIH�WKDW�3DOP�%HDFK�R΍HUV��ZLWK�
&29Ζ'����EHLQJ�WKH�ȴQDO�SXVK�IRU�PDQ\�

��¦ĞũĢƑĢłė��ŽŭĢłāŭŭ�!āłŶāũ

Palm Beach County is among the nation’s leading 

FHQWHUV�IRU�WKH�ȴQDQFLDO�VHUYLFHV�LQGXVWU\�
ZLWK�PDQ\�WRS�FRPSDQLHV�KDYLQJ�D�VLJQLȴFDQW�
SUHVHQFH�LQ�WKH�DUHD�VXFK�DV�8%6��-3�0RUJDQ�
Stanley, Merrill Lynch, and Charles Schwab. 

Furthermore, West Palm Beach was ranked 

E\�)RUEHV�0DJD]LQH�DV�WKH����FLW\�LQ�)ORULGD�
for business and careers. Its ease of access, 

excellent public transportation infrastructure, 

and abundance of nearby amenities are 

DWWUDFWLQJ�LQYHVWRUV�DQG�H[HFXWLYHV�DOLNH�WR�
this surging market. The West Palm Beach 

FHQWUDO�EXVLQHVV�GLVWULFW�SURYLGHV�FRUSRUDWH�
KHDGTXDUWHUV�WR�VRPH�ZHOO�NQRZQ�FRPSDQLHV��
LQFOXGLQJ�$PD]RQ�ΖQYHVWPHQW�*URXS��&5/�0HGLD�
//&��%UDQGLQJ�$UF�ΖQF��DQG�0HOFKLRU�ΖQYHVWPHQWV�
//&��2WKHU�EXVLQHVVHV�LQFOXGLQJ�ODZ�ȴUPV��
ȴQDQFLDO�LQVWLWXWLRQV�DQG�LQYHVWPHQW�ȴUPV�
drawn to the CBD include Greenspoon Marder 

3$��5%&�:HDOWK�0DQDJHPHQW��+ROODQG�	�.QLJKW�
LLP, and Greenberg Traurig, LLP.

1ùŽóÖŶĢŋł

Palm Beach County is home to the 10th largest 

school district in the nation, with approximately 

one-third of the population working towards 

graduating high school (10 percent) or already a 

high school graduate (20 percent). The County 

has 15 higher education institutions for the 

school district to feed into upon graduating 

R΍HULQJ�HYHU\WKLQJ�IURP�WHFKQLFDO�FHUWLȴFDWLRQV�
WR�GRFWRUDWH�GHJUHHV�DV�ZHOO�DV�GR]HQV�RI�
YRFDWLRQDO�DQG�WHFKQLFDO�LQVWLWXWLRQV��([FHOOHQW�
TXDOLW\�RI�WUDLQLQJ�DQG�HGXFDWLRQ�DW�WKH�FROOHJHV�
DQG�XQLYHUVLWLHV�LQ�3DOP�%HDFK�&RXQW\�UHVXOW�LQ�
KLJK�TXDOLW\��HPSOR\PHQW�IRFXVHG�ZRUNIRUFH�
WUDLQLQJ��SURJUHVVLYH�SURIHVVLRQDO�HGXFDWLRQ��DQG�
enrichment opportunities to meet the changing 

QHHGV�RI�D�GLYHUVH�FRPPXQLW\��

�ũĢŭŶĢłā��āÖóĞāŭ

Palm Beach is home to nearly 30 tropical beach 

parks spanning 47 miles along the Atlantic 

2FHDQ�IURP�-XSLWHU�WR�WKH�QRUWK�DQG�%RFD�5DWRQ�
WR�WKH�VRXWK��7KH�EHDFKHV�FDWHU�WR�HYHU\RQHȇV�
preferences, from the dog-friendly beaches of 

2FHDQ�&D\�3DUN�LQ�-XSLWHU�DQG�$WODQWLF�'XQHV�
Park in Delray Beach to the entertainment-

oriented beaches found at the promenade at 

Singer Island Municipal Beach or the famous 

pier at Lake Worth Municipal Beach. Peanut 

ΖVODQG�R΍HUV�D�SHDN�DW�KLVWRU\�ZKHUH�D�IRUPHU�
&ROG�:DU�EXQNHU�IRU�-RKQ�)��.HQQHG\�FDQ�EH�
IRXQG��0RUH�SULVWLQH�EHDFKHV�DUH�ORFDWHG�DW�-RKQ�
D. MacArthur Beach State Park in North Palm 

Beach and the family-friendly waters at Carlin 

3DUN�LQ�-XSLWHU�DQG�5HG�5HHI�3DUN�LQ�%RFD�5DWRQ��
)RU�WKH�PRUH�DGYHQWXURXV�YLVLWRU��WKHUH�DUH�
SRSXODU�VQRUNHOLQJ�VSRWV�DW�&RUDO�&RYH�3DUN�LQ�

0DUNHW�'ULYHUV���3DOP�%HDFK�&RXQW\



7HTXHVWD�DQG�WKH�8QGHUZDWHU�6QRUNHO�7UDLO�DW�3KLO�
)RVWHU�3DUN�LQ�5LYLHUD�%HDFK��DV�ZHOO�DV�PDQDWHH�
VSRWWLQJ�VLWHV�DW�/RJJHUKHDG�3DUN�LQ�-XQR�%HDFK��
7KRXVDQGV�RI�YLVLWRUV�DUH�DWWUDFWHG�WR�WKH�3DOP�
Beaches postcard perfect sandy shores each year.

¦ŋŽũĢŭĿ

Tourism is one of the largest industries in Palm 

%HDFK�DQG�WRRN�D�KLW�LQ������DV�WKH�FRURQDYLUXV�
pandemic caused economies to shut down and 

ERUGHUV�WR�FORVH��+RZHYHU��WRXULVP�LV�H[SHFWHG�
to return stronger than before, reaching pre-

SDQGHPLF�OHYHOV�LQ�������ODUJHO\�GXH�WR�SHQW�XS�
GHPDQG�RI�TXDUDQWLQH�\HDUV��ΖQ�IDFW��GRPHVWLF�
WUDYHO�KDV�VWDUWHG�WKH�UHFRYHU\�DQG�3DOP�%HDFK�
KDV�EHQHȴWWHG�JUHDWO\�WKDQNV�WR�LWV�WURSLFDO�
climate, white sand beaches, and clear blue waters 

with Palm beach International Airport welcoming 

5.2 million passengers in 2021, climbing closer to 

the 6.9 million passengers in pre-pandemic 2019. 

�ũŶŭ�Öłù�!ŽķŶŽũā

Beyond the scenic beauty of Palm Beach, the 

County is dotted with world-class museums and 

galleries, award-winning theaters and Broadway 

SHUIRUPDQFHV�IURP�-XSLWHU�GRZQ�WR�%RFD�5DWRQ��
&UHDWLYH�DWWUDFWLRQV�DERXQG�LQ�3DOP�%HDFK�ZLWK�
\HDU�URXQG�HYHQWV�KHOG�DW�WKH�:HVW�3DOP�%HDFK�
$UWV�DQG�(QWHUWDLQPHQW�'LVWULFW�DQG�+DUERUVLGH�
3ODFH�LQ�-XSLWHU��FRQFHUWV�DW�WKH�.UDYLV�&HQWHU�IRU�

the Performing Arts in West Palm Beach, Tony 

$ZDUG�ZLQQLQJ�PXVLFDO�SHUIRUPDQFHV�DW�WKH�0DOW]�
-XSLWHU�7KHDWUH��DQG�FDEDUHW�DW�WKH�&UHVW�7KHDWUH�LQ�
Delray Beach.

DķŋũĢùÖ̪ŭ�FŋķƩłė�!ÖťĢŶÖķ

7KHUHȇV�DQ�HQGOHVV�VXSSO\�RI�SXEOLF�DQG�SULYDWH�
golf courses in Palm Beach leading many to call 

WKH�&RXQW\�WKH�ZRUOGȇV�JROȴQJ�FDSLWDO��:LWK�PDQ\�
RI�WKH�ZRUOGȇV�JUHDWHVW�JROIHUV�OLYLQJ�LQ�WKH�&RXQW\��
Palm Beach boasts more than 160 courses with 

\HDU�URXQG�WHH�WLPHV��EUHDWKWDNLQJ�YLHZV�DQG�
courses designed by some of the best architects 

in the game. Located in Palm Beach Gardens is the 

3*$�1DWLRQDO�5HVRUW�DQG�6SD�IHDWXULQJ����KROHV�
DFURVV�ȴYH�FKDPSLRQVKLS�FRXUVHV��LQFOXGLQJ�WKH�
IDPHG�&KDPSLRQ�FRXUVH�GHVLJQHG�E\�-DFN�1LFNODXV�
DQG�LWV�Ȋ%HDU�7UDSȋ�WKDW�KRVWV�WKH�3*$�7RXUȇV�
DQQXDO�+RQGD�&ODVVLF��2WKHU�IDPRXV�FRXUVHV�
throughout the County include The Bear’s Club, 

The Fountains Country Club, the Breakers Ocean 

Course, and North Palm Beach Country Club.

�ĞŋťťĢłė�Öłù�'ĢłĢłė

Palm Beach is renowned for its world-class 

shopping malls and restaurants from countless 

FKDLQ�VWRUHV�WR�ERXWLTXHV�DQG�OX[XU\�EUDQGV��ΖQ�
Palm Beach Gardens alone, shoppers can choose 

between multiple upscale shopping center 

R΍HULQJV�LQFOXGLQJ�7KH�*DUGHQV�0DOO��DQFKRUHG�

E\�KLJK�HQG�VWRUHV�OLNH�1RUGVWURP�5DFN�DQG�6DNV�
)LIWK�$YHQXH�DV�ZHOO�DV�����RWKHU�VWRUHV��'LVWULFW�DW�
WKH�*DUGHQV��DQ�RXWGRRU�OLIHVW\OH�FHQWHU�R΍HULQJ�
HQWLFLQJ�UHWDLO��UHVWDXUDQWV��D�PRYLH�WKHDWUH�DQG�
outdoor entertainment; as well as PGA Commons 

R΍HULQJ�D�PL[�RI�DZDUG�ZLQQLQJ�UHVWDXUDQWV��
XSVFDOH�ERXWLTXHV��JDOOHULHV��RɝFHV��DQG�
apartments. District at the Gardens is currently 

undergoing a major transformation adding hotel, 

RɝFH�DQG�UHVLGHQWLDO�R΍HULQJV�IRU�URXQG�WKH�FORFN�
patrons. Other popular shopping destinations 

WKURXJKRXW�WKH�&RXQW\�LQFOXGH�:RUWK�$YHQXH�
featuring designer stores, high-end shops and 

VRPH�RI�WKH�ȴQHVW�JRXUPHW�UHVWDXUDQWV�LQ�6RXWK�
)ORULGD��0L]QHU�3DUN�LQ�%RFD�5DWRQ�LV�DQRWKHU�
upscale shopping district, as well as Atlantic 

$YHQXH�DQG�3LQHDSSOH�*URYH�LQ�'HOUD\�%HDFK�
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2ɝFH�0DUNHW�2YHUYLHZ

YOY

FORECAST

YOYYOY

FORECAST

YOY

FORECASTFORECAST

High Population Growth and Tenant Demand 

Vacancy Rate

9.6%
Net Absorption

+52K SF

Direct Class A Asking 
Lease Rates (FS)

$43.69/SF

Under 
Construction

702K SF

ऀ

.H\�7DNHDZD\V�

 

 

 

ΖQ_WKH_ȴUVW_TXDUWHU_RI_______RɝFH_PDUNHW_IXQGDPHQWDOV_LQ_3DOP_%HDFK_&RXQW\_FRQWLQXHG_WR_
VWUHQJWKHQ__$VNLQJ_UHQWDO_UDWHV_LQ_WKH_PDUNHW_H[SHULHQFHG_DQ_LQFUHDVH_RI_____SHUFHQW_\HDU_RYHU_
\HDU__HQGLQJ_WKH_ȴUVW_TXDUWHU_DW________SHU_VTXDUH_IRRW_IXOO_VHUYLFH__ΖQ_VWDUN_FRQWUDVW__&ODVV_$_ 
asking rental rates in the West Palm Beach Central Business District (CBD) increased 27.4 percent 
\HDU_RYHU_\HDU__HQGLQJ_WKH_ȴUVW_TXDUWHU_DW________SHU_VTXDUH_IRRW__&RQWLQXHG_GHPDQG_IRU_VSDFH_
KDV_EHHQ_SXVKLQJ_UHQWDO_UDWHV_DQG_VWLPXODWLQJ_D_VWHDG\_ȵRZ_RI_QHZ_FRQVWUXFWLRQ__$W_WKH_HQG_
RI_ȴUVW_TXDUWHU__WKHUH_ZDV_D_WRWDO_RI_________VTXDUH_IHHW_RI_QHZ_VXSSO\_XQGHU_ZD\__:LWK_VWHDG\_
OHDVLQJ_DFWLYLW\_DQG_YDFDQF\_UDWHV_GURSSLQJ_ORZHU_WKDQ_SUH_SDQGHPLF_OHYHOV__LWȇV_H[SHFWHG_WKDW_
QHZ_GHOLYHULHV_ZLOO_JHW_DEVRUEHG_TXLFNO\__

$V_UHQWV_FRQWLQXH_WR_FOLPE_LQ_WKH_:HVW_3DOP_%HDFK_&%'__PDQ\_WHQDQWV_ORRNHG_IRU_KLJK_TXDOLW\_
VSDFH_RXWVLGH_RI_WKH_XUEDQ_FRUH__7KH_ODUJHVW_OHDVH_LQ_WKH_ȴUVW_TXDUWHU_RI______ZDV_WKH_________
VTXDUH_IRRW_OHDVH_VLJQHG_E\_8QLȴHG_3K\VLFLDQV_0DQDJHPHQW_DW______1_0LOLWDU\_7UDLO_LQ_%RFD_5DWRQ__ 
7KH_VHFRQG_ODUJHVW_OHDVH_ZDV_WKH________VTXDUH_IRRW_UHQHZDO_VLJQHG_E\_.__+RYQDQLDQ_&RPSDQLHV_ 
LQ_4XDQWXP_3DUN__$GGLWLRQDOO\__3ROHQ_&DSLWDO_0DQDJHPHQW_UHQHZHG________VTXDUH_IHHW_DW_/\QQ_
)LQDQFLDO_DQG_ΖQGXVWULRXV_VLJQHG_D_QHZ________VTXDUH_IRRW_OHDVH_DW_(VSHUDQWH_&RUSRUDWH_&HQWHU__

ΖQYHVWPHQW_VDOHV_LQ_3DOP_%HDFK_&RXQW\_FRQWLQXHG_DQ_XSZDUG_WUDMHFWRU\_LQ_WKH_ȴUVW_TXDUWHU__
GHVSLWH_D_VOLJKW_XSWLFN_LQ_LQWHUHVW_UDWHV__7KH_ODUJHVW_RɝFH_VDOH_LQ_WKH_ȴUVW_TXDUWHU_RI______ZDV_
WKH_3DUPHQWHU_5HDOW\_3DUWQHUVȇ_SXUFKDVH_RI_WKH_________VTXDUH_IRRW_)DLUZD\_2ɝFH_&HQWHU_
IRU_____PLOOLRQ__RU______SHU_VTXDUH_IRRW__7KH_VHFRQG_ODUJHVW_VDOH_ZDV_WKH_MRLQW_YHQWXUH_ZLWK_
5HODWHG_&RPSDQLHV__.H\_ΖQWHUQDWLRQDO_DQG_:H[IRUG_5HDO_(VWDWH_ΖQYHVWRUV_SD\LQJ_____PLOOLRQ__
RU______SHU_VTXDUH_IRRW__IRU_WKH_________VTXDUH_IRRW_5HȵHFWLRQV_%XLOGLQJV_Ζ_ _ΖΖ__$V_WKH_JOREDO_
ȴQDQFLDO_PDUNHWV_FDXVH_WKH_PDUNHW_WR_KLW_DQ_LQȵHFWLRQ_SRLQW_WKHUH_PD\_EH_D_OLWWOH_WUHSLGDWLRQ_
DQG_SDXVH_DPRQJ_VRPH_LQYHVWRUV__+RZHYHU__WKH_VWUHQJWK_RI_3DOP_%HDFKȇV_RɝFH_PDUNHW__DV_
well as population and employment growth, positions it well to capture the attention of more 
opportunistic buyers.

3DOP_%HDFK_&RXQW\_2ɝFH_0DUNHW_4______
([HFXWLYH_6XPPDU\_

• 4_______HQGHG_ZLWK_SRVLWLYH_QHW_DEVRUSWLRQ_
 DV_LW_SUHSDUHV_IRU_________VTXDUH_IHHW_RI_QHZ_
 RɝFH_VXSSO\_FXUUHQWO\_XQGHU_FRQVWUXFWLRQ_

• 7KH_YDFDQF\_UDWH_ZDV_VWDELOL]HG_DQG_VWRRG_DW_
 9.6%, a 200-basis point drop YOY.

• Palm Beach County is the strongest among

 the tri-county region in terms of the
 population growth rate forecasted for 2022.
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21Q1 21Q4 22Q1

Total Inventory  
(in Thousands of SF)  51,475.2  51,825.2  51,878.2 

New Supply  
(in Thousands of SF) 320.8 0.0 53.0 

Net Absorption  
(in Thousands of SF) 228.4 336.9 51.9 

Overall Vacancy 11.6% 9.6% 9.6%

Under 
Construction

(in Thousands of SF)
 773.6  754.6  701.6 

Overall Direct Asking  
Lease Rates (FS) $35.85 $37.17 $37.59

Historic Comparison
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Market Graph

7KH�3DOP�%HDFK�&RXQW\�RɝFH�PDUNHW�KDG�D�VWURQJ�VWDUW�WR�������'HVSLWH�
D� VWHDG\�ȵRZ�RI�QHZ�VXSSO\�RYHU� WKH� ODVW�ȴYH�\HDUV�� WKH�ȴUVW�TXDUWHU�
HQGHG�ZLWK�SRVLWLYH�QHW�DEVRUSWLRQ��7KH�YDFDQF\�UDWH�ZDV�XQFKDQJHG�
TXDUWHU�RYHU�TXDUWHU�� UHPDLQLQJ� DW� ���� SHUFHQW�� DQG� LV� H[SHFWHG� WR�
GHFOLQH�DV�PRUH�QHZ�WR�PDUNHW�WHQDQWV�DEVRUE�VSDFH�WKURXJKRXW�������

6KLIWLQJ�'HPRJUDSKLFV

$�5HWXUQ�WR�2ɝFH�LV�ΖPPLQHQW�

$�ORQJ�DZDLWHG�UHWXUQ�WR�WKH�RɝFH�LV�XSRQ�XV�DQG�LV�
likely to help tenants solidify their long-term leasing 
SODQV��$IWHU�EHLQJ�SDXVHG�E\�WKH�2PLFURQ�YDULDQW��
PRVW�FRPSDQLHV�KDYH�SLYRWHG�WR�UHVSRQVLEO\�FRSLQJ�
ZLWK�&29Ζ'���ȇV�FRQWLQXHG�H[LVWHQFH��'HVSLWH�WKH�
ZRUN�IURP�KRPH�DQG�RU�K\EULG�PRGHOV�PDQ\�
FRPSDQLHV�DGRSWHG��FRQȴGHQFH�LQ�WKH�IXWXUH�RI�
WKH�6RXWK�)ORULGD�RɝFH�PDUNHW�UHPDLQHG�VWURQJ��
1HW�DEVRUSWLRQ�LQ�WKH�ȴUVW�TXDUWHU�RI������UHDFKHG�
DOPRVW�RQH�PLOOLRQ�VTXDUH�IHHW��ZKLFK�ZDV�DPSOLȴHG�
with an increase of new-to-market tenants. 
Although occupancy in buildings has not returned to 
its full extent, the unemployment rate for Miami-
Fort Lauderdale–West Palm Beach was at a low 3.4 
SHUFHQW�LQ�WKH�ȴUVW�TXDUWHU�RI������

Lease
1751 N Military Trl 

Boca West | 120k SF

Sale
)DLUZD\�2ɝFH�&HQWHU�
North PB | $361/SF

Sale
5HȵHFWLRQV�Ζ�	�ΖΖ�
WPB | $270/SF

Sale
The Forum

WPB | $158/SF

Lease
Quantum Park

Boynton/Lantana | 49k SF

Lease
Lynn Financial

Boca West | 42k SF

Recent Transactions

Market Indicators

Historic Comparison

3.3%
Unemployment 
Rate

2.398%
U.S. 10 Year 
Treasury Note

4.1%
GDP - Quarterly 
% change yr/yr
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Source: Colliers, FRED

Percentage Change

South Florida Population
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7KHUH_KDV_EHHQ_D_VLJQLȴFDQW_VKLIW_LQ_GHPRJUDSKLFV_
RYHU_WKH_ODVW_FRXSOH_RI_\HDUV_LQ_6RXWK_)ORULGD__
'HVSLWH_WKH_LQȵX[_RI_QHZ_FRPSDQLHV_PRYLQJ_LQWR_ the 
market and in-migration numbers being strong, the 
net population growth of Miami-Dade and
%URZDUG_&RXQWLHV_LV_OHVV_VWULNLQJ__+RZHYHU__3DOP_
%HDFK_&RXQW\_FRQWLQXHV_WR_VHH_VLJQLȴFDQW_LQFUHDVHV__ 
2YHU_UHFHQW_\HDUV__PXOWLSOH_ȴUPV_IURP_ODUJHU_FLWLHV_
KDYH_EHHQ_GUDZQ_WR_6RXWK_)ORULGD_IRU_WKH_OHQLHQW_
WD[_VWUXFWXUH_DQG_ORZHU_FRVW_RI_RɝFH_UHQWV__ΖQ_ many 
cases, this has caused corporate branches
_LQFOXGLQJ_KLJKHU_HDUQLQJ_H[HFXWLYHV__WR_UHORFDWH__ 
Another dynamic within the region is a migration
QRUWK__WR_3DOP_%HDFK__ZKHUH_PRUH_D΍RUGDEOH_
UHVLGHQWLDO_GHYHORSPHQWV_DUH_JURZLQJ_DQG_WKH_RɝFH_ 
market is strengthening.


