Commercial Land For Sale PORTFOUO

301 Morning Dr.

Bakersfield, CA 93306

Investment Highlights

Located on the signalized, high traffic corner of
Morning Dr. and Breckenridge Rd. with recent
highway development to 4 lanes

* Large corner lot with high visibility

*  Within 1 mile there was a .04% population
growth in 2024

* Traffic count of 21,740 at the intersection

* Recent highway redevelopment to four lanes

*  Within 3 miles, the population is 65,029 with
14,289 daytime employees
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PORTFOLIO

301 Morning Dr. e Bakersfield, CA 93306

Property Facts

Price: $799,000
Sale Type: Investment
Lot Size: 0.90 Acre

Property Type: Vacant Lot

Proposed Use: C2-PD

Sale Conditions: 1031 Exchange &
Planned development

Property Description

This 0.9-acre commercial property has Kern County planning approval fora C2-PD
zoning change, allowing for the development of a fueling station and convenience store.
Located in a high-traffic area, the site offers excellent visibility and easy access, making
it a strong investment opportunity.

With zoning approvals already in progress, the property is well-positioned for
development, reducing time and permitting hurdles. Ideal for investors, developers, or
business owners looking to establish a service-oriented business in a prime location.

Market Insights

* 1n 2024, 171,928 vehicle purchases were made by
consumers within 5 miles of this location, with a total
transportation/maintenance spend of $335,931

* Additionally, within the same 5-mile radius, there
were 212,401 “food at home” purchases, highlighting
strong demand for convenience retail.

* There were also 32,548 purchases for medical
services, demonstrating a well-established consumer
base in the area.
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Sales Comparable Report
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Sale Comparables Summary Statistics
Sale Attributes Low Average Median High
Sale Price $285,000 $1,483 556 $976,000 $5,841,000
Sale Price Per SF $10 $28 S14 £
Cap Rate - - - -
Sale Price Per AC $434 555 $1,198.103 $604.839 $3,973.469
Property Attributes Low Average Median High
Land Area AC 053 AC 1.25 AC 124 AC 181 AC
Land Area SF 23,087 SF 54,302 SF 54 014 SF 83,200 SF
Star Rating SRt ae0 kefea 12 *h Dl 2 *hkko 3
Sale Comps List
Property Name Size
' Addemes Type BuiltRenovated (%l 5) Sale Date Price Cap Rate
2717 Hosking Ave Land $1.000,000
' Bakerstield, CA 93313 'S L LR : LRAAG 2082025 (g578,224.97/AC) :
~ $1,300,000
29 E Cailornia Ave _
g: USRI Land - 1.03 AC 123002024 ($1.262,130.30- -

Bakersliald, CA 93304
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§ Subject Shopping Center 1, 3, 5, 10 Mite Radius . *10 Min. Drive
Population 1 Mile 3 Miles 5 Miles 10 Miles 10 Min. Drive
Population 15,580 72411 149,673 423,17 138,060
5 Yr Gromth 0.1% 0% 0.1% 0% 0.2%
Median Age 29 31 n 32 n
5 Yr Forecast 3 32 i3 34 33
Wihite | Black / Hispanic 34% /2% /81% 358% /3% 1 77% 4% /5% /76% 38% | 6% | 66% 33% /5% 1 7T1%
5 ¥Yr Forecast 34% /2% 81% 35% /3% T1% 4% 5% 176% 38% /6% ! 66% 33% /5% 1 7T1%
Emgloyment 1,998 15,854 36,726 165,135 53,335
Buying Power $17TTM $1.1B $2.1B S6.4B $1.88
5 Yr Growth 7.6% -3.9% 2.0% 1.8% 1.7%
College Graduates 8.3% 11.1% 10.7% 12.0% 12.5%
Household
Househoids 4173 20,521 43,600 131,645 39,999
5 ¥Yr Growth 0.1% 0% 0.1% 0% 0.3%
Median Household ncome $42.1419 $54 608 $46,953 $48,766 $45,788
5 Yr Forecast $39,162 $52,513 46,001 $47,806 $45,120
Average Household Income 355,468 £74173 $67.650 S68,740 $66,005
5 Yr Forecast $53.219 $74,955 $6B8,3M 368,253 $66,587
% High Income (>$75K) 23% 36% 2% 33% 30%
Housing
Median Home Vale $219,581 $253,119 $251,215 $253,001 $247,B43
Median Year Built 1986 1978 1973 1975 1973
Owner / Renter Occupied 66% / 34% 60% / 40% 51% / 49% 50% / 50% 506 | 50%




Demographics Continued
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301 Morning Dr. @ Bakersfield, CA 93306

Trends

Current Level 12 Monith Change 10 Year Change  Year Forecast
Demographic Category Metra us Metre us Metro us Metro us
Population 913,244 337,584,156 0% 0LE% 0.4% 0.5% 0.5% 0.4%
Households 200,273 132,649,500 0.2% 0.7% 0.8% 0.59% 0.6% 0.5%
Median Household Income 373,208 $80.306 A4.7% 3.3% 4.2% 4 0FK 3.8% 18%
Labor Farce 396,257 168, 768.641 0.2% 0.7% 0.1% 0.7% 0.2% 0.4%
Unempluymem 9.3% 4.2% 0.6% (I -0.1% -0.1% - -

Source: Oxford Economics
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301 Morning Dr. @ Bakersfield, CA 93306 FORTECLLC

Building Type: Land Total Available: 0 SF
Class: = % Leased: 0%
RBA: - Rent/SFMr -
Typical Floar: -

Bt Bt iy Troa I ot Bnlresiae R B ieaa - R Emite
23
[+

Total Businessas 130 4,408
Retail & Wholesale Trade 51 284
Hospitality & Food Service 30 417 14
Real Estate, Renting, Leasing 4 11 3
Finance & Insurance 12 44 4
Imfarmation 2 24 12
Scientific & Technology Services 8 2,538 282
Management of Companies 4] 4] 0
Health Care & Social Assistance 21 342 18
Educational Services 5 414 B3
Public Administration & Sales 0 0 a
Ants, Entertainment, Recreation 3 15 5
Litilities & Waste Managerment T 25 4
Construction 13 144 11
Manufacturing T 53 a8
Agriculture, Mining, Fishing 1 & i

Other Services 25 88 4
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" Bokéragé

Dr. Mary Sawyer, CCIM

Broker, CEO

Cal Lic. # 00854779

661-282-2246
msawyer@portfolioproperties.com

Daniel Holt

Broker Associate

Cal Lic. #01732002
661-343-2955
dholt@portfolioproperties.com
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POWERBROKER QUARTERLY DEALS
a4 2024 peaLs  WINNER

Portfolio Properties

Cal Lic. # 01355272

4420 Easton Drive Suite 101
Bakersfield, CA 93309

Phone: 661-328-9040

Fax: 661-431-1414
www.portfolioproperties.com




