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TAX-ADVANTAGED DEVELOPMENT OPPORTUNITY
IN EAST FRANKLINTON

Rare opportunity to acquire four continuous parcels in the rapidly growing Address: 493-497 W Chapel St
East Franklinton submarket of Columbus, Ohio. Total site area is approximately 494-498 W Town St
+0.25 acres, with the option to purchase parcels individually or as a portfolio. Columbus, OH 43215
The property is located within a federally designated Opportunity Zone and currently County: Franklin
benefits from a tax abatement. In addition, qualifying improvements are eligible for
a 10% State of Ohio tax credit, which can be sold for cash to enhance project returns.
PID: 010-054093, 010-042340,
Zoning allows for residential, commercial, or mixed-use development, offering flexibility 010-023697, 010-023696
for a variety of project types. Situated just minutes from Downtown Columbus, the site
is well positioned to benefit from continued investment and growth in the area. Location: North of W Town Street,

between McDowell Street
and Mead Alley

Acreage: +0.25 ac
Asking Price:  $899,000
2025 Est. Taxes: $1,414 (Combined)

Zoning: EFD - East Franklinton District
(Specjal Parking Area)
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Incentives: Opportunity Zone,
Tax abated
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Click here to read about Ohio Opportunity Zones '
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Prime Franklinton Location!
Excellent access to major roadways

Just minutes from downtown Columbus
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Demographic Summary Report

Demographics & Traffic

493 W Chapel St, Columbus, OH 43215
Radius 1 Mile 3 Mile 5 Mile |
Population
2029 Projection 13,848 178,080 389,873
2024 Estimate 13,189 187,247 373,837
2020 Census 11,222 145 848 341 482
Growth 2024 - 2020 5.75% 5.26% 4355
Growth 2020 - 2024 17.53% 14 67% 9.42%
2024 Population by Hispanic Origin 745 11,352 28,253
2024 Population 13,189 167 247 373,637
White 8,727 B6.1T% 102,240 61.13% 222 505 50.55%
Black 2,540 10.26% 40,368 24.14% 92,536 24.77% — L a4
Am. Indian & Alaskan 33 0.25% 417 0.25% 1,208 0.32%
Asian 561 4.25% 5557 3.32% 13,050 3.50% -
Hawailan & Pacific Iskand 6 0.05% 108 0.07% 241 0.08% ~ —4 b
Other 1322 10.02% 18,556 11.08% 44,084 11.80% 9 ?S“m'ﬂfl’f.ﬂ T e e e b e e e
U.5. Amed Foroes 0 157 310 —
Traffic Count Ropgart
Households ! 433 W Chapai 58 Cotumbus, o9 43213
2029 Projection 7,878 81,315 166,038 1 T
2024 Estimate 7,448 77,168 158,780 =, = S & % s
2020 Census 6,368 87 320 144,247 % % la
Growth 2024 - 2020 5.77% 5.37% 457% ; \ i
Growth 2020 - 2024 17.00% 14.61% 10.08% . Qe
OCwner Dccupied 1,704 22.88% 23,325 30.23% 81,055 3845% : : £ ey s T SH—
Rentar Dccupied 5,744 T7.12% 53843 67T 87725 61.55% o ' | wchapet S T .
— [~ U S |7
2024 Households by HH Income 7448 77,168 158,778 [ tﬁ e 1 | B w
Income: <525,000 1,317 17.68% 18,548 24.04% 36,448 Z2.06% L g
Incone: 525,000 - $50,000 1,005 13.46% 14,587 18.092% 33,168 2089% | | - ‘m e r,;....m.- g : b 2%y
Ineome: $50.000 - £75,000 1,186 15.82% 11,760 15.27% 25014 1575% | | s = A ——
Income: $75,000 - $100,000 942 12.85% 8,036 10.41% 17,133 10.79% Bireat Croas Barast Cross Bir Disy Your m—. Tvoe Sublect Prop
- . Wy Terwrs 81 e Drrwvmril 81 GOTE i #6881 MPEI E
Income: $100,000 - $125,000 652 8.75% 6,514 B.dd% 129684 8.18% Wast Town Strest Mhe Dowsll 81 BO2E 020 5870 MPSI oz
Income: $125,000 - $150,000 387 5.20% 4260 5.55% 8014 561% Mo Dowell 31 W Chapel 5t L FL ] LEF] MPSI o
N P Datrvreedl S1vwat W Chapel St BOTH it e MPaI Dd
Income: $150,000 - $200,000 986 13.24% 6,144 T.BE% 11074 687% | BN Mo Dowst s W Wl St B0z 038 3,446 MPSI o5
[ncome: $200.000+ 873 13.06% TIT0 9.42% 14,043 B.B4% E R el e ey R o
2024 Avg Household Income £108,752 588,600 586,300 B Mo Dowes Sirest W State St LYY nzs aTa MRS Y
2024 Med Household Income so0732 se0.405 559,604 Bo=: e - = = = =
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What’s Drivin Investment'?

=i N =R R

i

S The Columbus Region is young.... growing.... ===z iversifying... N and affordable.

Top 10 | et 92% ' H
Among large metros =3 i of regional population YT

in the U.S. for ) ¥ ; growth last decade was EERSEEL
concentration of e P from non-white only fEEERain 91.5

young professionals - groups.

(age 25-34) . /
Net Migration

i ' More people moved to the Region
No. 1 ' from New York, Chicago, LA, o e
: : : olumbus Region Poputation Growth
in the Midwest for ; - Boston, Pittsburgh, and Portland | (mikons)
millennial migration® ] than left Columbus for those same 3

R areas from 201 8-2020. N 1.6 k H. .-
No. 12 Only City v N $1,123.46

inthe U.S.for .7 inthe Midwest to add >100,000 &g
millennial migration* people in the past decade

cost of living index
(U.5. national average = 100.0)

avg. savings worker / year
(compared with national wages®)
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Region Highlights

Expansion - Biotech (
100 New Jobs SAREPTA
$30M Investment '

Expansion - HQ
200 New Jobs 4

Advanced Drairage Systerrs, Inc

EV Battery Production 'FORSEE

150 New Jobs
staminvestment POWER

Expansion - HQ @
240 New Jobs
HQ & Manufacturing
$225M Investment
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Notable Projects YTD

O VERTIV. oo

Orveon

Expansion - HQ

. Semiconductor Production
|nte 3000 New Jobs
+  $20B Investment

Biotech

1'; PHARMAVITE 225 New Jobs
$200M Investment

A Biotech
amplifybio 263 New Jobs
$132M Investment

\ " Expansion - Manufacturing

AN 224 New Jobs

£5.9M Investment

Back Office
150 New Jobs
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Celebrating 88 Years as Central Ohio's Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938

The Robert Weiler Company is a full-service commercial real estate and
appraisal firm; however, a deeper look inside our firm will show you that
we are much more than that. We embrace the value of relationships and
are committed to understanding clients’ unique needs. We are keen on
_* getting clients what they want.
THE ROBERT
WEILER

COMPANY

With 88 years in the business, we have a competitive advantage in the market...
a value that clients will not find from any other firm specializing in commercial
real estate in Columbus, Ohio, or beyond.

L aNGEBARREL | M

rweiler.com
§14-304-3254

Alex Marsh
Vice President
614-937-3658
amarsh@rweiler.com

Learn more about us at
www.rweiler.com
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This confidential Offering Memorandum has been prepared
by The Robert Weiler Company for use by a limited number
of parties whose sole purpose is to evaluate the possible
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified
information to prospective purchasers/tenants, and to
establish only a preliminary level of interest in the subject
property/space. The information contained herein is not a
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been
obtained from sources we believe to be reliable. While we
do not doubt its accuracy, we have not verified it and make
no guarantee, warranty, or representation about it. It is
your responsibility to independently confirm its accuracy
and completeness. Any projections, opinions, assumptions,
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property.
The value of this transaction depends on taxes and other
factors which should be evaluated by your tax, financial
and legal advisors. You and your advisors should conduct

a careful, independent investigation of the property/space
for your needs.

Offering Memorandum

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The
Robert Weiler company and the Seller/Landlord disclaim
any responsibility for inaccuracies and expect prospective
purchasers/tenants to exercise independent due diligence
in verifying all such information. The contained information
is subject to change at any time and without notice. The
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on
this Memorandum or any other Confidential information,
written or verbal, from the Broker or the Seller/Landlord.
The Seller/Landlord expressly reserves the right, at its sole
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by
Seller/Landlord, shall bind the property. Each prospective
Purchaser/Tenant and/or Broker proceeds at its own risk.

Celebrating 88 Years as Central Ohio's Trusted Commercial Real Estate Experts
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