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OPPORTUNITY ZONE
East Franklinton

0.25 +/- ac Available



Property Highlights

Property Description

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

0.25 +/- Acres | Development Land | Opportunity Zone0.25 +/- Acres | Development Land | Opportunity Zone
493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215

Alex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.com

Address:	 493-497 W Chapel St 
	 494-498 W Town St
	 Columbus, OH 43215

County:	 Franklin

PID:	 010-054093, 010-042340, 
	 010-023697, 010-023696

Location:	 North of W Town Street,  
	 between McDowell Street  
	 and Mead Alley

Acreage:	 ±0.25 ac

Asking Price:	 $899,000

2025 Est. Taxes: $1,414 (Combined)

Zoning:	 EFD - East Franklinton District 		
	 (Specjal Parking Area)

Incentives:	 Opportunity Zone, 	 	 	 	
	 Tax abated

TAX-ADVANTAGED DEVELOPMENT OPPORTUNITY
 IN EAST FRANKLINTON

Rare opportunity to acquire four continuous parcels in the rapidly growing  
East Franklinton submarket of Columbus, Ohio. Total site area is approximately  

±0.25 acres, with the option to purchase parcels individually or as a portfolio.
 

The property is located within a federally designated Opportunity Zone and  currently  
benefits from a tax abatement. In addition, qualifying improvements are eligible for  

a 10% State of Ohio tax credit, which can be sold for cash to enhance project returns.

Zoning allows for residential, commercial, or mixed-use development, offering flexibility 
for a variety of project types. Situated just minutes from Downtown Columbus, the site  

is well positioned to benefit from continued investment and growth in the area.
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Click here to view Columbus Zoning Resolution

https://library.municode.com/oh/columbus/codes/code_of_ordinances?nodeId=TIT33ZOCO_CH3323EAFRDI
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Click here to read about Ohio Opportunity Zones 

https://opportunityzones.ohio.gov/about-ooz
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Prime Franklinton Location!
Excellent access to major roadways

Just minutes from downtown Columbus



Demographics & Traffic0.25 +/- Acres | Development Land | Opportunity Zone0.25 +/- Acres | Development Land | Opportunity Zone
493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215

Alex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.comAlex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.com



Region Highlights0.25 +/- Acres | Development Land | Opportunity Zone0.25 +/- Acres | Development Land | Opportunity Zone
493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215

Alex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.com



Region Highlights0.25 +/- Acres | Development Land | Opportunity Zone0.25 +/- Acres | Development Land | Opportunity Zone
493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215493-497 W Chapel St and 494-498 W Town St, Columbus, OH 43215

Alex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.comAlex Marsh • amarsh@rweiler.com  •  10 N High Street  •  Suite 401  •  Columbus, Ohio  •  43215  •  614.221.4286 ext.118  •  www.rweiler.com



About Us

Celebrating 88 Years as Central Ohio’s Trusted Commercial Real Estate Experts

THE ROBERT WEILER COMPANY EST. 1938
The Robert Weiler Company is a full-service commercial real estate and  
appraisal firm; however, a deeper look inside our firm will show you that  
we are much more than that. We embrace the value of relationships and  
are committed to understanding clients’ unique needs. We are keen on  
getting clients what they want. 

With 88 years in the business, we have a competitive advantage in the market… 
a value that clients will not find from any other firm specializing in commercial 
real estate in Columbus, Ohio, or beyond.

Learn more about us at
www.rweiler.com
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Alex Marsh
Vice President
614-937-3658

amarsh@rweiler.com

www.rweiler.com
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This confidential Offering Memorandum has been prepared 
by The Robert Weiler Company for use by a limited number 
of parties whose sole purpose is to evaluate the possible 
sale/lease of the subject property/space. This Memoran-
dum has been prepared to provide summary, unverified 
information to prospective purchasers/tenants, and to 
establish only a preliminary level of interest in the subject 
property/space. The information contained herein is not a 
substitute for a thorough due diligence investigation.

The information contained in the Memorandum has been 
obtained from sources we believe to be reliable. While we 
do not doubt its accuracy, we have not verified it and make 
no guarantee, warranty, or representation about it. It is 
your responsibility to independently confirm its accuracy 
and completeness. Any projections, opinions, assumptions, 
or estimates used, are for example only, and do not rep-
resent the current or future performance of the property. 
The value of this transaction depends on taxes and other 
factors which should be evaluated by your tax, financial 
and legal advisors. You and your advisors should conduct 
a careful, independent investigation of the property/space 
for your needs. 

All potential buyers/tenants must take appropriate mea-
sures to verify all the information set forth herein. Both The 
Robert Weiler company and the Seller/Landlord disclaim 
any responsibility for inaccuracies and expect prospective 
purchasers/tenants to exercise independent due diligence 
in verifying all such information. The contained information 
is subject to change at any time and without notice. The 
recipient of the Memorandum shall not look to the Seller/
Landlord or The Robert Weiler Company for the accuracy of 
completeness of the Memorandum.

A prospective Buyer/Tenant must make its own indepen-
dent investigations, projections, and conclusions regard-
ing the acquisition of the property without reliance on 
this Memorandum or any other Confidential information, 
written or verbal, from the Broker or the Seller/Landlord. 
The Seller/Landlord expressly reserves the right, at its sole 
discretion, to reject any offer to purchase/lease the prop-
erty or to terminate any negotiations with any party, at any 
time, with or without written notice. Only a fully execut-
ed Real Estate Purchase Agreement/Lease, approved by 
Seller/Landlord, shall bind the property. Each prospective 
Purchaser/Tenant and/or Broker proceeds at its own risk.
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