


NORTH CAROLINA
ROCKINGHAM COUNTY						LOAN AGREEMENT

	THIS LOAN AGREEMENT, made by and between HEALTHFUL LIVIG, LLC, a North Carolina limited liability company, hereafter “Borrower” and ________________________ ,  hereafter “Lender.”
RECITALS:
	1	Lender has agreed to lend to Borrower the sum of _______________________ Dollars ($___________) to be evidenced by  a Promissory Note, hereafter the “Note,”  of even date, secured by a Deed of Trust, hereafter the “ Deed of Trust,” on property owned , hereafter the Property, by the Borrower, located on or near Eden Church Rd. Rockingham County, North Carolina, hereafter the “Property,” and being  more particularly described in the Deed of Trust.  Copies of both documents are attached hereto and incorporated herein by reference.
	2.	Borrower and Lender desire to set out certain terms of the loan which are hereafter set out.
	NOW, THEREFORE, in consideration of the loan to be made by Lender to Borrower and other good a valuable consideration, the receipt and sufficiency of which is hereby acknowledged by each party to the other, the parties agree as follows:
	1.   Lender agrees to lend to Borrower, and Borrower agrees to borrow from Lender the sum of ___________________Dollars ($___________) together with interest at the rate of ______________ (____%) per annum, paid to Borrower upon the execution hereof, to be evidenced by the Note and secured by the Deed of Trust..
	 2.	Borrower shall pay interest only monthly, each such payment being due on the first day of each month.  Interest for a partial month shall be prorated.
	3.	If any interest payment is not paid by the due date, Borrower shall pay to Lender a late charge of $_________.  There shall be only one late charge for any late payment of interest.
	4.	Borrower shall have the right to prepay any portion of the unpaid balance of the loan at any time without penalty.
	5.	Notwithstanding the due date of any payment of interest or principal, Borrower shall have an additional 90  (90) days  in which to pay any interest  or principal before failure to make such payment constitutes default of any term of the Note or Deed of Trust.
	 6.  In the event of conflict between the terms of the Note and Deed of Trust and this Loan Agreement, the terms of this Loan Agreement shall control.
	7.  This Loan Agreement shall be governed by and interpreted under the laws of the State of North Carolina.  
	8.  This Loan Agreement shall be effective when executed by the last party to sign.
IN WITNESS WHEREOF, the partis have executed the Loan Agreement the date set forth beneath their names.

BORROWER:					LENDER:

HEALTHFUL LIVING, LLC

By:_______________________                         _____________________
John T. Gregory Jr. ,  Member-Manager	    

Date:________________________                   Date:___________________
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